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THIS MORTGAGE ("Sccurity Instrument™) is given on August 1, 1989

The mortgagor is PABLO DAVILA and NILDA DAYVILA , IIUSBAND AND WIFE ("Borrower"}. ‘I'his Sccurily
Instrument is pivea to FIRST UNION MORTGAGE CORPORATION. which is organized and existing under
the laws of NORTH. CAROLINA. and whose address is 4300 Six Forks Road, P.O. Box 18109, Ralcigh, Narth
Carelina 27619 (“Leaarr™). Borrower owes Lender the principal sum of SEVENTY THOUSAND AND 00/100ths
Dolfars (U.S.570,000.4T ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument ("Note"), ‘whirlt \provides for monthly payments, with the full debt, if not paid erlier, due and
payoble on Auvgust 1, 2019 “his Sccurity Instrument secures to Lender: (8) the repayment of the debt evidenced
by the Note, wilh interest, «nc all renewals, extensions and modifications: (b) the pnyment of all other sums,
with inlerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenaiits’ snd agreements under this Security Instrument and the Nole. For this
purpose, Borrower does hereby mortgsge, grant and convey to Lender the {ollowing described properly located in
COOK Coaunty, Mlinois:

LOT 53 (EXCEPT THE NORTH 20 FFET) A 1L.OT 54 IN TIIE RESUBDIVISION OF LOT 24
IN FACH OF BLOCKS 1, 2, 3, 4, S AND 6 AND LOT 28 IN EAST OF BLOCKS 7 AND 8

IN THE SUBDIVISION OF THE WEST 1/2 OF TH: WIST 1/2 OF TIIE SOUTHEAST 1/4 OF
SECTION 30, TOWNSHIF 40 NORTH, RANGE 13 /48T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-30-405-025-0000
which has the address of 23538 NORTII RUTHERFORD COURT, CHICAGO,
ILLINOIS 60638 (“Property Address”);

TOGETHER WITIH a)l the improvements now or hercafter crected on the property, and.all easements,
rights, appuricpances, rents, royalties, mineral, il and gan rights and profiw, water rights md stock and ail
fixtures now or hereafter a part of the properly. A} replacements and additions shall also be covered by this
Scourity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the
right t¢ mortgage, grant and convey the Praperty end that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gonerally the titlo to the Property sgainst nll claims and demnnds,
subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.
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U 1 want 10 uxcrwN@:FFtﬁlAilﬂsl @ng Those conditions are
that: {i)} | must give 31 } ed nodice l LYo =+ ¢ o sitg Dade. | must not be
in defpult under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, [ must pay
the Note Hoider a conversion fee of U. S, $000.00; and {iv) { must sign and give the Note Holder any

documenis the Note Holder requires to effect the conversion.

(B) Calculstion of Fixed Rate
My new, Fixed interest rale will be equal to the Federal Nalional Morlgage Association’s required net yield

as of a date and time of day specified by the Note Holder for (i) il the original term of this Note is grester
than [§ years, 30-yenr Tixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of anc percentage point (0. 625%), rounded to the ncarest onc-eighth of one perceniage point
(0. 125%). or {ii) if the original torm of this Notle is |5 years or less, 15-year fixed rate morignges covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%),
rounded 10 the nearest one-eighth of onc percentage point (0.125%). If this required net yield cannot be
determined because the applicable commitments are not avallable, the Noto Holder will determine my interest
rale by using comparable information. My new rate caleulated under this Section 5(3) will not be greater that
the Maximum Rate stated in Scciion 4(D) abuve,

{C) New Payment Amount snd Effective Date

It [ choose to exercise the Conversion Qplion, the Note Holder will determine the amount of the monthly
payment that would be sufficient ta repay the unapaid principsl 1 am expecled 10 owe on the Canversion Date
in fuil on the maturity date at my new fixed interest rolo in substantially equnl payments. ‘Uhe rosult of this
calculation »W1] 'be the new amount of my monthly payment. Beginning with my first montily payment ofier
the Converston Youte, } will pay the now amount s my maonthly paymenr! untl) the naturity date,

C. TRANSFER Gr {E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowe uxercises the Convorsion Option undor the conditionn ststed in Section I of tisis
Adjustable Rute Rider, Hoifarm Covenant 17 of the Security Instrumoent is amended 1o read as follows:

‘Transfor of the Proger’y ‘ar a Ronoficlal intorext tn Borrower, I all or sany perrt of the Property or any
interest in it by sold or frems/ziced {or i1 n benoticial interent In Borrower s sold or transferred and florrower s
ot a8 nsturel pernon) without Jonder prior written cousenl, Lender may, st its option, require immediaty
poynwent in full of all sunw seciies by this Security bnstrument, Howaver, thin option shal) not be exercised
by lender il exerciss is prohibited by cderad low as of the doto of this Sccurity Instrument, Lender also shall
nol exercise this option il: (0) Borrcwer causes to be submiltted to fender infarmation required by Lender to
evoluntle the infonded lransloreo as if o now loun were boing made 10 the transferse; and (b) Lander rossconably
determines that Lender's security will notcs tupabred by the loan sssumption and that the risk of & broach of
any covenant or agreement in this Secucity Insiecmant is wceeptable to Lendor.

To the exten) permited by applicable law. Lender nmny chergo & remsonable foe as o condition (o Lenders
consunt to the loan assumption. Lender may also riquie the transferce 10 sign an sssumption agreement thm is
weceptable to Lender and that abligates tho teanaflerec -t/ Xoep all the promisos wnd agrovinents made in the Noto
and in this Security Inatrument. Borrower will continge to be obligaied under the Nolo and this Security
lustrument uniess Londor rolomses Borrowor in writing,

If Londor exorcises the aption 1o require immediate pasmral-in full, Londer shall give Borrower natlve of
acceleration. "Che notics shall provide a period of not lew than S0 duys from the date the povive is detivered or
malled within which Bocrower must pay all sums secured by thicSecurity Fnstrument, I Borrower {aiin to pay
theso sums prior to the expiration of this period. Lender may invoe sy remedios pormitied by this Security
Instrument without further nolico or demand on Horrower.

2. It Borrawer excrcises the Conversion Optlon under the conoltlons simled in Section B of this
Adjustable Rate Rider, the amendmwent to UnMorm Cavenant 17 of tie /Securily [nstrument camtalned in
Section € | above shall then ceans to be in effecl, mnd the provisions of Unklerm/Covenant } 7 of the Socurity
Instrument shall instead be in offect, ne fallows:

Teansfor of the Property or & Beneficlal Interest in Borrower. I all or any part.of the Property or any
interest in it iv sold or transfurred (or if 2 beneficini interest in Dorrower is sold or (ransierrod and Borrowor is
not a oatural person) without Lender's prior written consent, Lender may. st ity opvizar ~require immoedinio
paymertt in full of all sums secured by this Security Instrament. However, thin aption zaril nol be exercised
by Lender if exorcise is prohibited by federnl law ms of the date ol this Security Instrument,

i Londer excrcises this option, Lender shull give Borrower notics of sccolorstion, ‘'he notice thell provide
a2 period of not less than IO days from the date the notice is delivered or malled within which orrower munst
pay all sums aecured by this Security [nntrament. [f Borrower Tails 1o pay thoss suma prior (o the sxpiration of
this period, Lender may invoke any romedics permiticed by this Sccurity Instrument without further notice or
demand on Borrower,

Rate Rider.

ﬁ /uﬂlﬁ@ Q @"d»\ﬁa (Seal) M—- DM ‘f:E

PABLO DAVILA Sorrower NILDA DAVILA norr X

BY SIGNING BELOW, Borrower accepts and agrees to (he torms and covenants containad in thin Ad}u"l@

(Seal) {Scal)

Sorrower Borrower

MULTISTATE ADURTABRLE RATE RIDER-ARM PLAN $T-Ringle Family - Fannie Mas Unilsrm Innirvment Farm 3118 12/%7
FUMC 3139 (Rav, 1 /28) PAge 1oil




