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State of lilinols Mortgage L"‘,‘;]"";m,,ao_m

This {ndenture, made this 25TH day of  JULY 1989 between

TERESA A. COBB, MARRIED TO ROBERT E, BROOKS AND VERA J. BORENSON, A WIDOW
. Morigagor, und

CENTURY FEDERAL SAVINGS BANK d/b/a ALLTED MORTGAGE CORPORATION

# corparution organized and existing under the laws of  THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whercas the Mortgagor is justly indebied 1o the Mortgagee, s is evidenced by a certain promisor (§ nole baaring cven
date herewith, in the principal sum of NINETY=EIGHT THOUSAND EIGHT HUNDRED SEVENTEEN AND 0 [100 vk

ARAABRARAAARARARAARNRARARA N AR AARRNAR Doliars 1$ 98,817,00 \
payable with interest avie rate of  TEN AND 00/100
per cenlum | 105025, %) per annum on the unpaid balance until paid. and made payable to the order of the Mortgagee at iis office in

CHICAGO, ILLINOIS L

at such other place as the hokkr ey designaie in writing, and delivered; the said principal and interest bein ’ xm yable in monthly insallments of
EIGHT HUNDRED SIXT~Se SN AND 197100 Aamdsrs i s hfeskh dide i ddnn e nmdmbi s dn ddkunninnnd

WRARANAR RARND Doltars (8 867.19 )

on the first day of SEPTEMBER 1989 and u fike sum on the first day of each and every month thereafier until the note
1 fully paid. except that ihe final payment of principal and interest, if not sooner paid, shall be due and payable on the fimt duy
of AUGUST 019

Q/ Pbeclion

Now, Therefors, the said Mortgagor, for the better scuring of the paymert of the sakd principal sum of money and inlerest und the performance
of the covenants and agreements herein contined, does by 1h.es2 presents Mortgage and Waerant unto the Mortgagee. its successor of asigiy,
the following described Real Estate situnte, lying, and beiny.iz Ve county of K

and the Siate of lllinois, to wit:
LOT 2] AND THE NORTH }/2 OF LOT 22 TN <ESUBDIVISION OF BLOCK 2 IN ROS}!

PARK, BEING A SUSDIVISTION OF THE BAST 1/2°CF THE SOUTHWEST 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, Ea5T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINUIS.
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\
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X

PERMANENT INDEX NUMBER: ’{k
COMMONLY KNOWN AS: 4318 N. MOZART STREET, CHICAGO, 1140618

ESTESEGS

(5%n Zzz G.)

Together with ali and singular the teneatents, heredituments and appurienances thereunio belonging. snd the rents, issues, and profits thereof;
and all apparats and fixtures of every kind for the purposs of supplying or distributing heat, light, water, or power. and all plumbing nnd
uther fixtures in, or that may be placed in. any huilding now or hereafier standing on said land, and also all the estare, right. title, and interesi

of the said Mortgagor in und to said premises.

? Act which require
0

This form is uaed in conneclion with mortgagas insured under the one- 10 !ourdamily programe of the Nalionat Housin
t |hose programa.

s One-Time Morigage Insurance Pramium paymenl (including seciions 203(b) and ()) in accordance wilth the reguiations

HUD-$7118-M, 1 (808 Edition)
24 CFR 203 17(a)

Previous edilion may be used

untll sypplies are exhausled Pago 1 0f 4

@.um w708 VMP MORTOAGE FORMS + (313:203.0100 o 10001821. 1291
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (o make pay:
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortga;
or any part thereof, may be
either to the reduction of the
restoration or repair of the p
closure of this mortgage or other [ransfer o

property in exungmshmcnl of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

ets fiereby
An'e nrﬁf l‘d'e'

That if the premises. ar any part thereof, be condemned under
any power of eminent domain, or acquired for a publiv use, the
damages. proceeds, and the consideration for such acquisition, to
the cxient of the full gmiuni of indebtedness upon this Mortgage,
and the Note secured aeichy remaining unpaid. are herehy assigned
by the Mortgagor to the Morzagee and shall be paid forthwith to
the Mortgagee 1o be applied by it-on account of the indebledness
secured hereby, whether due orno'.

The Morigagor Further Agrees tns7 shuld this morigage and
the note secured hereby not be eligible for/msurance under the
National Housing Act, within sLALY
from the date hereof (written statement of an! ofiezr of the
Department af Housing and Urbin Developmeni.or authorized
agem of the Secretary of Housing and Urban Development dated
subsequent to the sixty days
time from the date of this morgage. declining to insure .air' note
and this morigage being deemed conclusive prool of such inelig.bili
ty), the Mortgagee or the holder of the note may, at its option.
declare all sums secured hereby immediately due and payable. Not:
wilhstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibitity for insurance under the National

days

Housing Act is due o the Mortgagee's failure 1o remit the Na-
tional Housing Act is due 1o the Mortgagee's failure to remit the
mortgage insurance premium to the Depariment of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured herehy for a period of
thirty 130) days after the due date thereof, or in case of a breech of
any ather covenant or agreement herein stipulated, then the whale
of said principal sum remaining unpaid together with accrued i
terest thereon, shath, o1 the election of the Morigagee, without
notice, become immediately due and payahle,

And In The Event that the whole of said debt is declared 10 be
due, the Morigagee shall have the right immediaiely to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such hill is filed may at any nme thereafter. either
before or after sale, and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or imolvency of the person or persans liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of & receiver, or for an order 10 pince
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the awner of the equity of redemption, as a homestead, enter
#n order placing the Morigagee in possession of the premises, or
appaint a receiver for the benefit of the Morigagee with power 1o
collect the rents, isaues, and profils of the saki premises during the
pendency of such foreclosure suit and, in case of sale and & defi-
ciency, during the full stututory perind of redemption. and such
rents, issues, and profits when callected may be applied toward the
payment of the indebledness, costs. faxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Martgagee shall be placed in possession of
the above described premises under an order of 4 court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Morigagee, i its discretion, may: keep the
said premises in good repair, pay such current or back 1axes and
gssessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the smid premises 1o the Mors
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues. and profits for the
use of the premises hereinabove descrihed; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the pravisions of this paragraph.

Aund in Case of Foreclosure of 1his mortgage by said Mort-
gagee in any court of law or equity. a reasonabie sum shall be
allowed lor the solicitor's fees, and stenographers’ fees of rhe
complainant in such proceeding, and lso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Morigagee shill be
made & pany thereto by reason of this mortgage, its costs and
expenses. and the reasanahle fees and charges of the aiorneys
or solicitors of the Mortgagee. so made parties, Tor services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured herehy
and be allowed in any decree foreclosing this mortgege.

And There Shalt be Included in any decree Toreciosing this
mortgage and be paid ou: of the proceeds of any sale made in
pursuance of any such decree: (11 All the costs of such swit or
saits advertising. saje, and conveyance, including atiornevy’
souciors’, and stenographers’ fees, outlays for documentary
evidercz/and cost of said abstract and examination of tith; (2)
all the manzy: advanced by the Maorigagee, if any, lor the pur
pose authorizad-in the mortgage with inlerest on siich advances
at the rate set fortii i the note sccured hereby, (rom the time
such advances are maoe; (31 all the accrued interest remuiining
unpaid on the indebtdicss herehy secured; ond (4i all the said
principal money remaiving 2neaid. The overplus of the proceeds
of the sale, if any, shall ther b= paid 10 the Morigagor

If the Morigsgor shall pay siw note at the tme and an the
manner aforesaid and shall ahide by, Coninly with, and duly per
form all the covenants and agreements borein, then this con-
veyance shall be null and void and Morizap s will, within thirty
1301 days after written demand therefor by Miergagor, exevue a
release or satisfaction of this morigage. and Morigagor herehy
waives the benefits of all siatutes or laws which'reire the
earlier execution or delivery of such release or satisfachon hy
Morigagee.

It is Expressly Agreed that no extension of the me for pay
ment of the debt herehy secured given by the Mortgagee (o any
sugvessor in interest of (he Morigagor shall aperate 10 release, in
any mannes, the origina} habihty of the Morigagor.

The Covenants Heredn Contalned shall tind. and the benefits
and advantages shall inure, 10 the respective heirs, ¢xecuton,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inctude the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO ..
REQUIRE PAYMENT OF THE NOTF IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 25¢h day of July v 19 go ,endis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debi {the "'Instrument'’) of the same date given by the undersigned (the ‘‘Mortgagor'') to secure the Mortgagor's
Note (the 'Note’’) of the same date 1o CENTURY FEDERAL SAVINGS BANK d/b/a ALLIED

MORTGAGE CORPORATION
(the *'Mortgagee”') and covering the properly described In the Instrument and located at:

4318 N, MOZART STREET, CHICAGO, ILLINOIS 60618
{Froperty Addreas)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further covesinn: and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securea-Ly inis mortgage to be immediately due and payable if ali or part of the prop-
erty is sold or otherwise tranv7erind (other than by devise, descent or operation of luw) by the mort-
gagor, pursuant to a contract of sa'e exccuted not later than [XJ12 ()24 months alter the date on
which the morigage is exccuted, 2 w-surchaser whose credit has not been approved in accordance
with the requirements of the Comnissioner.

IN WITNESS WHEREQF, the Mortgagor his executed this Assumption Policy Rider.

)gﬂmgﬂf ‘oA (Seal) _M%_M(Scan
TERESA A. COBB Mortgagor YERA J. SOMENSON . Mortgagor

{Seal) —. (Seal}
Mortgagor Mortgagor
{Sign Original Onlv)

89353153

NOTE: If the property is not the principal or secondary restdence of the Mortgagor, 24 months will be checlied instend of 12 months,
et e A Spce. below thix line for acknowledgement)

State of Kansas: I Sonya K, Noller, a notary public, in and for the county and
County for Ford: State aforesaid, Do hereby Certify That Vera J. Sorenson, a
widow, personally known to me to be the aame person show name
is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that she signed, sealed, and
delivered the said instrument as her free and voluntary act for
the uses and purposes therein set forth, including the release
and waiver of the right of homegtead.
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