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PREPARED BY AND MAIL TO: LOAN # 750024

- MIDWEST -MORTCAGE. SERFICES, INC.
- 1901 SOUTH" 'MEYERS ROAD, SUITE 300
OAKBROOK "ERRAGE, IL 60181

{Space Above This tine For ﬂuuldn; Dzh]
MORTGAGE

THIS MORTGAGE ("*Security Instrument™) is given cn
19° g'l'hcmr'tgagoru -
TOHY JAUKG "dAHG and-MUI THI CHANG, HUSBAND and WIFE

a5 c::,}ﬁ-rv RECHERER

JULY 31st. ) -

('fBor'o.Lcr *3. TnLc .:c.‘unt} lnstrumcm is givento

rOD BANK . ' P hose i
w’ga%%sorgamz =rsr:9g under the Tawsof HE STATE OF ILLLHOIS, .and whose 2ddress is
183RD ‘& HALSTED SE‘!K:J“S GLEHWOOD, iL 60425

. (*“Lender™).
Borroucrou. cs Lender the printipn! sum of P
ONE HUNDRED TWENTY THOUSZGD & 00/100 :
] Doll? s(UGS. s 120.000.00 ) Thxs debri is c1-1dc::ccd by Barromc- s nolc
dated the same date as 1his Security Instrusicnt [ Notc™), which provides for monthly payments, with the full debt, if not
paii carlier, duc and payzblcon This Security Instrument

secures 1o Lender: (o) the repayment of° g""‘&r& cﬁdgzecgé oy the Noie, with interest, and 2l rencwals, crcauons and
modifications; (b) the payment of all oiber sums, 171} irterest, _ advanced under paragraph 7 to protccl.:‘;c secunty of this
Security Instrument: and (c) the performance of Busirser's covenants and agreements undes this Security Instrement and
the Note. For this purpose, Borrowst does hereby morigage. grani and convey 10 Lender the foliowing desciibed propeniv

located in COOK Couaty, liliziois:

LOT 16 IN BLOCK & IN HEATHER HILL RESUBDIVIS ION, BEING R.AYHOR'D L. LUTGERT' S
SUBDIVISION OF PART OF THE NORTH WEST i/4 OF QZCTION 12, TOWNSHIP 35 HORTH,
RANGE ‘I3 EAST OF THE THIRD PRINCIPAL MERIDIAL. ATCORDING TO THE PLAT "‘HBRJ-.OF
RECORDED JANUARY 8, 1963 AS DOCUHENT ]3591973, e OGOK COUNTY, ILLINOIS.

89354447

TAX ID #: 31~-12-118-016
which has the addressof - .

3012 BOB O LINK Isvert) FLOSSHOOR Cév?

'('_;7 -
[linois {~Properiy Address™):
12604622 perty

.~ TOGETHER WITH ail the improvements now or hersafier erecied on the property. and all’ casemenis, sights,
appurtenances, reais. royaltics. mineral, oil and gas rights and profits. waler rights and stock ang all fixtires now or
herealier a past of the property. All replacements and additions shall also ba covered by this Sccurity Instrument. Al of the
foregoing is referredtoin this Security [nstrument asthe “Propeny.”™

BORROWER COVENANTS that Borrower :s*;aufull\ seised of the estate. hc..eb\ con\c\cd and has the righ: to
mortgazc. grant and convey the Property and that the Property is unencumbered, except for encumbrances of .record.
Borrower warrants and will defend generally the title to the Property against 2l claims and dcmcnds. sub_;:ct a2y
encumbrances of record. . .

"Tius SECLRIT\ !\.SIRLM:\T combmcs uniferm, coxcn:mts for na:.ana! use and .non- :szo—m covenants with
limited variations by jufisdiction’to consmurca unifarm security instrument covering reat properz;

ILLINOIS _sSingle Famiry—FNMA/FHLMC UNIFORM INSTRUMENT . , Form 3014 12/8%.
T - Amended 587 . -
@ -6FliL} 12201 WMP MOATGAGE FORMS » (1312533-8100 « {BOO:521-77391 T
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I Lender rcqulrcd mongagc insurance as a condition of mal.mg the loan secured by 1his Security Instrument.
Borrower shall: pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appl:rablc law.

* 8. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Propcm' Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the i inspection.

9. Condemnation:  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation. are hersby
assigned and shall be paid to Lender.

In the event of a to1al 1aking of the Property. the preceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not. then. due, with any excess paid 10 Borrower. 1n the event of a partial 1aking of the Propcrw
unless Borrower. and Lender otherwise agree in.writing, the sums sccured by this Security Instrument shall be reduced by
ithe amount of the proceeds. mulnphod by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propernty immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers ic
mazke an award or seitle 2 claim for damages; Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis~ ‘ethorized to.collect and apply 1lic proceeds, at its option, cither to restoration or repair of the Propeny or
10 the sums secured oy this Sectirity lns:rumcnt, whether or not then due.

Unless Lenfér »nd Borrower othcm':sc agreein wnung, any application of procceds 10 principal shall not extend or
postpone the due dat: of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forliearance By Lender Not a Waijver. Extension of the time for payment or
modification of amortizatira of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall niot o7-rate 1o release the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required’to commence ‘procecdings against any successor in interest or refuse 10 extend time for
payment or otherwise modify anor tization of the sums secured by this Secusity Instrumeni by reason of any demand made
by the original Borrower or Bonower's successors in interest. Any forbearance by Lender in exercising any right or remedy

_shalinotbea waiver of or preclude the ex reise of dny right or remedy.

11, Successors and Assigns. Boury; Joint and Several Llabnhty- Co-signers. The covenants and agreements of
this Security lnstrumenl shali bind and benef” (1= successors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Barrower” s covenants and & zrccmcnts shall be joint and 'several. Any Borrower who co-s1gns this Security
Instrument but docs not execute the Note: (ay'ic cu-signing this Security Instrument only 10 morigage, grani and convey
that Borrower's interest in the Propcrl} under 1h=rsms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security’ Instrument; and (e} mgrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations with rigard to the terms of this Security Insirument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally inlerpreted so that the imierssy or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: \=3 24y such Ioan charge shall be reduced by the amount
tiecessary to reduce the charge 1o the permitted limit; and (b) any srs already collected from Barrower whicls exceeded
permitted limits-will be refunded to: Borrower. Lender may choose (o nake thts refund by reducing the principal owed
under the Note or by making a direct payment to' Borrower. 1£a refunc ridiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legxshmon Affecting Lender’s Rights.: If enactment or expirmiian of apphcablc laws has the effect of
rcndcnng any provision of, the Note or this Sccurity Insirument unenforceable acccisting 10 its terms, Lender, at its option,
may require immediate paymcm in full of. a]l sums secured by this Sccurity Insriument and may iuveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s1}:s specified in the second paragraph of
paragraph 17. ’

14. Notices. Any noticeto Borrower provided for in this Security Instrumeni :-all be given by delivering it or by
mailing it by first class mail.unless applicable law requires use of another method. Thz nniice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce 1o Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice«o Rorrower. Any nolice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lend »r wlien given as provided
in this paragraph. .

15. Governing Law; Severability.  This Security Instrument shall be governed by federal 1ay 214 the law of the
jurisdiction in which the Propenty is Iocated. In the event that any prcms:on or clause of this Security Jasirument or the
Note conflicts with appticable law, such conflict shall no1 affect other provxslons of this Security InstriizesrCor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuni\' Instrunuent and the

Note are declared to be severable.
16. Borrower's Copy. - Borrower shall be given one conformed copy ol' the Note and of this Security Instrument.

i7. Transfer of the Property or-a: Beneficial Interest in Borrower. If al! or any part of the Propenty or any
interest in it is sold or. transferred (or il a beneficial intcrest in Borrower is sold or iransferred and Borrower is not 2 natural
person) without Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lawas of the date of this Sccuntv Instrument.

If Lender exercises this option, Lender shall give Borrcmcr notice of acceleration. The notice shal} provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior.to the expiration of this period, Lender may invoke any
remedies permitted by lh:sSccunl; Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, . If Borrower meets certain conditions, Borrower shall have the right 10 hate
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (3) 5 days (or such other period as
applicable Iaw may specify for rcmstatemcm) before sale of the Property pursuant to any power of sale contained in this
Security: Instrurient: or (b) cntry ofa_]udgmcm enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays: Lcndcr al} sums which then would-be due under this Sccunty Instrument and the Note had no acceleration
occurred: (b} curcs any default of any other covenants or agreemenss; () pays all expenses incurred in. enforcing this
Security lnslrumcnt. mcludl'lg, bm not. limited' 10, reasonable, attorneys’ fees; and (d) takes such actior as Lender may
reasonably rcqmrc to assure, that. the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
abligation " to_pay the: sums sccur:d_ by !h;s Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security lnslrumen and 1hé ob igations sccured-hereby shall remain fully effective as if no acceleration had
occurrcd However. this ngh: 10 femsta;cshali ‘"ot appl; m :hecasc of acceleration under paragraphs 13 or 17.
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