oy~ -

- s NOFFICIALGQRY - ..

Rev. Azpont 19 Use Orx

Sccton 3530, Tale 3R, LSC
trubL .
LB 592-9906

MORTGAGE 265904-2

- _ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
' OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGEN
The attached RIDER is made a part of this mstrument

—

THIS INDENTURE, made this 28TH dayof - JOLY 19 89 , betvween

ALBERT D. DANIELS AND MAMIE D. DANIELS, EUSBAND AND WIFE "

<
NN 15344 APEON ROAD, MARKHAM, ILLINOIS 60426 , Morigagor, and
\_/ - THE TALMKH {OME FEDERAL SAVINGS AND R

LOAN ASSOC.T"""CON OF ILLINOIS.

4243 NORTH A"J.EM, NORRIDGE,. ILLINOIS 60634 .
a corporation orgamzed i, existing under the laws of TEE UNITED. STATES OF A.’-SER;CA ,

Mortgagee.

- WITNESSETH: That wherlas the Morigagor is: ;uszl) indebied 10 the Mongagcc as is cwdcno:d bya certain
promissory note executed and delivered. by the Morigagor, in favror of the Mongagcc, and ba.mng even dalc
herewith, in the principal sum of. )

THIRTY NIRE THOUSAND NINE PCSDRED AND NO/lOG

Dollars {5 39,9p0.00° ) payaole with interest at the rate of NINE AND  ONE HALE‘ . )
) pcr annum cn the unpand balance uniil pa:d

. ”cdo/
&

per cenium (- - 9.500
and madc payable 1o the order of the Morigagie 1t its office in . - . N
4242 NORTH HARLEM, NORRIDGEj, ILLINOIS 60634 o ! - :
':r \tnmaszor lhc sand'

4]
or ar such other. p[acc as the holder may designate in writing, and defivered or mailed to;

principal and interest being pa)'ab!-. in monthly install nenis of

THREE HUNDRED THIRTY FIVE AND 507103 '
Dollars (S - -335.50 ) beginning on \he first da) of - .. = sgprmpm\._.-
ceatinuing on the fi rsx day of each month thereafier uniil ¢hr note is fully paid, except that the final payment

of pnnc:pal and interest, if not sooner paid, shall be due and pay:. ble on the. £ first day of AUGUST, 2619

28350/

©
oy
F

.

\ow ' THEREFORE, the said Mortgagor. for the beuer securing 7 |‘\e paymem oi’ sa:d prmapal sam of
money and interest and the performance of .the covenants and . -AgFEEINLHLS pirein contained, does by these pres-'
ents MCRTGAGE and WARRANT anto the Morigagee, its successors or assigrs, the foIIowmg described real estate
sitrate, lying, and bctng in the county of COOK : and the
Swate_of lllmms 1o _wit

LOT Iin BLOCK 24 IN NATIONAL HOHE DEVELOPMBNT d.-L—AIRE PARK A -

SUBDIVISION OF THE NORTH WEST FRACTIONAL 1/4 AND THE WJOT 172 "
OF TBE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP- 36 NORTE RANGE i3, N
- . EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO. THE PLLAT :
— THEREOF RECORDED MARCH 11, 1946 AS DOCUMENT 13737953, IN CULR Co

CGUNTY, ILLINOIS.

lFﬂ-i-r(’l,l k@,
CSWS_&GQ

28-13-113-013 :  errs
. ;’ﬂié-‘i TRAN 1255 3..--'9
5578 2 = -}c——‘g:?"’h—_«_—/

€

15344 AE‘TON ROAD COR OERTY sEOARnER

-8 COMMONLY KNOWN AS :
' MARKEAM, ILLINOIS 60426

TGGETHER with all apd singular the tenements, hereditaments and appurienances thereunto belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafter atiached to. or used in connection with
the premises herein described and in addition thereto ihe following described houschold appliances, which are,
and shall be deemed to be, fixiures and a part of the realty. and are a portion of the security for the indebiedness

89354453

hrerein mentioned;

VAP MADATGAGE FORMS » (JTN23-8700 » 16005287781 - . . .
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(b) - Theaggregate of the amounts payable pursuant to subparagraph fa} and those payable on the note secured
hereby,; shall be paxd inasingle paymcm cach month, to be applied 1o the following itemsin the order siaicd:
1. ground rents, if any, 1axes, assessments, lire, and other hazard insurance premiums;
il. interest. on the note secured hereby; and
11i. amortization of the principal of the said note.
Any deficiency in: maamount or any such aggregate monthly pavment shall, unless made good prior
to the due'date of.the next pay'ment constitute an'event of defauit under 1his Morigage. At Mortgagee’s
opuon, ‘M ongagor will pay.ai*‘late charge’” not exceedmg four per centum (4%) of any installment when
paid more than. fifteen (15): days after the due daie thereof 10 cover the exira expense involved in han-
dling de11nquent payments, but such *‘late charge’’ shall not be payable out of the proceeds of any sale
made to satisfy the indebiedness secured hereby, unless such proceeds are sufficiem to discharge the en-
tire mdebledness and al propc. costs and expeases secured hereby.

If 1he total of the paymcnts made by the Mortgagor under subparagraph {a) of the preceding paragraph shali
exceed the amournt af paymems ac{ually made by the Morigagee as Trusiee for ground rents, iaxes, and assessmients,
or insurance prcm:ums, as the case may’ be, such éxcess shall be credited on subsequent paymenis to be made by
the Morlgagor forsuch items or,:at the Morigagee’s option as Trustee, shall be refunded 10 the Mortgagor. If, however,

such monthly payo. =nts, shal! not ‘be sufficicny to pa)' such jtems when the same shall become due and pavable, the
Morigagor. chall 0¥ 0o the! Mortgagec as.Trustee any amount necessary 10 make up the defi jciency. Such payments
shall be’ madc within ..urty (30) days after writien. nolicz from the Merigagee stating the amount of the deficiency,
- which. nouc:: ma)' be faven b}' mail. If at any time the Morigagor shall’ tender 1o the Morlgagee, in accordance with
the provns:ons of the nuie .,u-urcd hcreby full payment of the entire indebicdness represented thereby, the Morigagee
as Trustee shall in con.p“.; the amoum of such mdcbxedness, credit 10 thc account of the Morigagor any credit

under any ol‘ the provxs:ons of (h'., mongage, resulting in'a.public sale of the premises covercd hereby, or if the Mort-
gagee acquires.the property other.\ﬂ:e afier defauh, the \dorlgagee as Trustee shall apply, at the time of the com-

encemenl ‘of such’ proccedmgs or.at ‘the ume the property is otherwise acquired, the amount then remaining to credit
of Morlgagor under said subpamgra; h fa}as acredit on the fnterest accrued and unpaid and the balance to the prin-
cipal then Temaining U'lpa.ld under salc’ note.

AS ADDITIONAL SECURITY for the pavment of the indebiedness aforesaid the Mortgagor does hereby assign
to the Mongagee all the reats, issues;’ “and prifirs_now due or which may hereafter become due for the use of the
premises hercinabove. described. The Mortgagor sh:ili-be entided to collect and reiain all of said renis, issues and
profits until dcfault hcreunder, EXCEPT rents, borZzes and royalties resulting from oil, gas or o1her mineral icases
or conveyances thercot now or. hereaftcr in effect. The lé-z-¢, assignee or sublessce of <vich 0il, gas or mineral lease
is d;rcctcd to pay any profiis, boruses, rents, revenues ¢ r royalties 10 the owner of ithe indebicdness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain h=2237d insurance, of such type or I}‘pes and amounis as
\1cngagee may from lime to ‘ume require, on the improvementsiow or hereafier on said premises, and except when
paymem for all such premlums has thcretofore been made, he/she wili cay - prompuy when due any preniums therefor.
All insurande shall be carried:in companies approved by the Morigigle and 1he policies and renewals thereof shall
be held by-the Mortgagee ‘and: have anached thereto loss payable claizses in favor of and in form accepiable 10 the
\iortgagee. in event of loss Mortgaoor wilt give immediate notice by ma’ 10 the Mongagee, who may make prao!
of loss if not. rrade promptly by Mongagor, and czch insurance company concer ned is hereby authorized and directec
1o make paymem for such foss’ directly to the Mortgagee instead of 1o the/h! o‘:eagor and 1the Mortgagee joinlly
and the insurance procéeds, or any part thereof, may be applied by the Morigagec <t i*s option either 10 the reduction-
of the mdeb!cducss hereby secured or to the restoration or repair of the properiy <2maged. In event of foreclosure
of this mortgage, or olher u'ansfer oftitle io the morigaged. property in extinguishiaent of the indebtedness secured
hereby, alkright, title: and .mereﬂ ‘of the:Morigagor in and to any insurance policiesilyén in force shall pass 10 the

purchaser or granlee.

_ IN THE EVENT of defaulz m map.mg any monthly paymem provlded for herein and in 1b< 1002 secured hereby,
or in case ‘of & brcach -of any, other covenant or agreement herein stipulaled, then the whole Of 52id principal sum
remaining unpaid. logclhcr wnh accruedinterest thereon, shall, at the eleciion of the Mortgagee, witkious notice, become

lmmedmlelv due and payablc

- IN THE E\’ENT lhai the whole of said- deb! is declared 10 bc due, the Mortgagee shall have the rzght immediate-
Iy to foreclosc this: mortgagc. and upon ithe-fil lmg of any. bill: for that purpose. the court in which such. bill is filed
may at any time. thereaftcr lthcr before or after sale, and without notice 10 the said Morigagor, or any party claim-
ing under s:-ud Mortgagor egard 1o thc so}vency or insolvency ai the 1ime of such application for a

) recmver. ;

nd such rems, nssues. and. prof' 1s \shcn colecied-may be apphed toward: the
axs, msurancc. am:l o!her uems necessary for the protccuon and preservation’

Ad also for all oullays for documcmarv ev!dence and: thc coslof a comp]clc abstracl
1 eclosure andim ‘case. of any other-suit, or legal procecding, wherein the Morigagee
shall be: madc a paﬂy lhcrcto ﬂrpason;of this’ mortgagc its: €osls and expenses, and the reasonable fees and charges
.of the :momeys -or; sdnators o!‘ zhe Mongagee, so made parties, for serv:ces in such suit or procecd-

off lhe person or persons :ab] for 1he payment of the mdebtedneSS secured hcrcby and \\nhout regard 10,

.eswsf:ﬁs
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VA ASSUMPTION POLICY RIDER  265904-2

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROYVAL
] OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

- THIS ASSUMPTION POLICY RIDER is made this 28TE day of JULY .19 89
and is incorporated into and shall be deemed 10 amend and supplemeni the Morigage, Deed of Trusi, or Dead 10 Secure
Debt (**Instrument™ ) of the same daie herewith, given by the undersigned (“*Morigagor®’) io secure the Monigagor's
Noie (**Note™) of the same date io

THE TALMAN HOME FEDBRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
i iis successors and assigns
(**Morigag.="" and covering the property described in the Instrument and localed ai:

15344 APTCN. ROAD, MARRHAM, ILLINOIS 60426
|Pmpqty.hddrcn)

Norwithstanding anytizing 1o the contrary sct forth in the instrument, Mortgagee and Morigagor hicreby acknowledzges
and agrees 10 the followinz:

GUARANTY: Should the Veierans Adminisiarnion fail or refuse 10 issue its guaraniyv in full amount within 60 days
from the date that this Ioan wouid normaliy become cligitie for such guaranty commitied upon by the Veicrans
Administration under the provizivp, of Title 38 of the U.S. Code ‘*Veterans Benefiis™, the Morigagee may declare
the indebtzdness hereby secured ai onrzdue and pavable 2nd may foreclose immeadiately or may exercise any other
rights hereunder or take any orther p ope action as by law provided. -

TRANSFER OF THE PROPERTY: I{.a': o any part of the Property or any interest in it is sold or wransferred, this
loan shall be immediately due and payabicrpon transfer (“zssumpiion”) of the propeniy securing such toen to any
transferee (“*assumer™), unless the acceprabiliny 0 the assumptiion and transfer of this loan is established by the Veteran
Administration or its authorized agent pursuan. to section 18317A of Chapier 3%, Title 38, United States Code.

An authorized transfer (“‘assumption’’) of the nroferty shall also be subject 1o additional covenants and agreement
as set forth below:

(=) ASSUMPTION FUNDING FEE: A fee equal 12 oe-half of 1 perceat (-50%%) of the unpaid principal balanc-
of this loan as of the date of iransier of the property shal’ b= pavable at the time of transfer 1o the morigages ©
its authorized agent, as trusiee for the Adminisirator of Velersas Affairs. If the assumer fajls to pay this fec 21 th
time of transfer, the fee shali constijute an additional deb1 50 1ha” already secured by this instrument, shall bezr intere:
at-the rate herein provided, and, at the opiion of the morigagee ¢ finc indebtedncss hereby secured or any transiere
thereof, shall be immediately duec and pavable. This fee iIs 2utomatic iy waivad if the assumer is exempt undcr !h;
provisions of 38 U.S.C. 1829 {b).

{b) ASSUMFTION PROCESSING CHARGE: Upon application fur oo 7ro\'al 1o allow assumpiion and !ransfcr
‘of this loan, a processing fec may bcchargcd by the mortgagee or its authorized wr 292 for determining the creditwosthiness
of the assemer and subsequently revising the holder’s ownership records wheit 274 approved transfer is completed! The
amount of this charge shall not cxceed the maximum established by the Veterans Adminisiration for a loan 1o wluch
section IS17A of Chapter 37, Title 38, United States Code applics.

{c) ASSUMPTION INDEMNITY LIABILITY: IT this obhganon is assumed ther the assumer hcrcbv agrcd v}
assume all ef the obligations of the veleran under the terms of the instrumenis creating and soosdng the loan, including
the obiigation of the veteran 1o indemnify the Veicrans Administration to the extenl of 7ay clzim payvment ansing
from the guaranty or insurance of the indebtedness created by this instrumeni.

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy- Rider. ’ 1 2g)

'

ST W o 0

Faric CEa850), ridley”

' ' : G2

. _ ' Lo
)< FM Zgﬁw {Seal) - i  {Sca) ¥~
AI'J%ERT D. DANIELS Morigagor '\10ngagor|:b_
\.%ﬂzdx J/ Myl/oz'/ {Secal) : : : _ (Seal) .

MAMIE D. DANIELS/HIS WIFE  Aongagor o Morigagor

I 526 =e3n VMF MOATGACE FORMS » 1113,753-3100 * £500J521.7251
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