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N ' MORTGAGE
-;} THIS MORTGAGE (“Security Instrument™) is givez on . JulV 23
%" 19..89.. The niotigagoris .John Galinsky,...& helor
; < (“Borrower™). Th;sSecur!y Inszrumcm isgivento -
3 FIRSL.EEDERAL. SANGS BANK OF PRGYISQ.. TOWNSHIE . whichis orgzmzcd 2nd exisiing
= underthelawsof .= A.hutai States.af dnerica......,and whqse'addras is !
== .A565 W Harrison.Sicorc o Hillside, Iilinnis. 50162 . (*Lender™).
> Borrower owes Lender :he oif m-:pal sum of ..one.huréred. fourteen. thousand. and-00/£100. =—=rorsm—s
e Dollars (US. §.114,000.00. . ===3-Thisdcbi isevidenced by Borrowes's note
oy dated the same date as this Sw ey ¥ Instrument (" NoreT). which provides "or monihly payments, with the full debe, if not
T paid earlier, duecand payableor_/—......... 1.1, 201 This Security Instrament

secures 10 Lender: (a) the repaymeny ol thc dedt evidenced by the Noie, with interest. and all renewals, extensions and
modifications; {b) the paymcent of all ot%e’ sums, with interest, advanced undes paragraph 7 to protect the security ol this
Security Instrument; and (<) the perforniance ~f Borrower’s covenants and agreements under this Security Instrument znd

= the Note. For this purpose, Borrower docs leret y menggc, grant and convey to Lcndcr :nc fo!lov.mg dd.cn‘bed property
i located in " w _. Couaty. illinois:
g ** Igt 227 in Wuiston‘?aﬂ:__ Unii 32, being a Subdivisiori of Sections .
2. ard 3; . Township. 39 Nortu Dange ‘12, EBast of the ThHird Principal
g Meridian, in Oook County, Illiois, énconimg to the plat thereof . o
= recorded July 3, 1956 as Docanent. 1€628779 in Cook Orxmty, _Llh.rozs. ‘C...-’:‘
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. thchhaﬁthcaddrcssof . 506 andy Driwve . L R . Melrose Park
pubantiat (Swees) . T
minois' &p1en. . ("Property Addms“}' & :
. {7 Code}

TOGE“HER WITH all the :rnpro\.cmems now or h:raftcr crec:cd on. l:hc propcny apd all. czscmmls, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water fights and stock and all fixtures now . or
hereafier a part of the property. All replscements and additions shall also be covered by this Security Instrument. AR of the
fcregoing is referred to in this Security instrument as the “'Property.™

BORROWER COVENANTS that Borrower is fawfully scised of the estate hercby conveved and has the. rghl 0
mortgage, gmnt 2nd convey the Property and that the Property is unencumbercd. except for encumbrances of record.
Borrcwer warfanis and will dcfend generally the title 1o the Propcﬂy agamst all clalms and danands. subject 10 any
cncumbrancs of reoord

THIS SECURITY I\STRU\IE.\T co"nbms umform cm-cnanls !'or nam;nai use and; non-umform covenanis wxlh
l:m:lcd variations by -unsdncuon toconstitulca umfo'm secunty ms;rumcr'l oo\-cnng real pmpcny. .
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- If Lcnder rcqmrcd mongagc insurance as a condition of ma}ung the loan secured by this Security Instrument,
Borrower shall:pay the premiums required to meintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or appllcablc law.

8. Inspection. Lenderorits. .agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reascnable cause for the inspection.

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tahng of ‘any part of the Property, or for convevance in liev of condemnation, are hchb)
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender.otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mnmphed by the following fraction: (2) the 101al amount of the sums secured immediately
before the taking, divided by (b) the fair mnrl.ct value ofthc Propcny lmmedlaic]\' before the taking. Any balance shzall ke
paid 1o Borrower.:

If the Propeniy is abandoned: by Borro'n.er, or if, aﬁer nonce by Lander 10 Borrower that the condemnor offers to
make an award o3 sctile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lendes is cuthorized to collect and apply thie proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secupzd by this Securicy Instrument, whethcr of not then due.

Uniless Lender -ind Borrower otherwise agree in wntmg. any application of procceds 10 principal shall not extend or
postpone the due daie 7 the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Mo Released; Forbeanmce By Lender Not a Wgiver, Extension of the time for payment or
modification of amortizatici of the sums secured- by this Security Instrument granled by Lender 1o any successor in

interes: of Borrower shall nc< or<rate 1o release the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requlrcd 10/ commence: proceedings against any suceessar in interest or refuse to extend time for
payment or otherwise modify on.ortizalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov. ¢.'s tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prcc]udc thoeracise of any right or remedy.

. "11." Successors and Amgns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements of
this Secumy Instrument shall bing: and ben +fit tlie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ::e,rrane.nl.s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is or-signing this Security Instrument only t¢ mortgage, grant and convey
that Borrower's interest in the Property under. the ie7 ws of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Sccurny Instrument; and {2'agress that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any socommodauons with r:gard 1o lhc terms of this Security Instrument or the Note without
that Borrower’sconsent. ©~

12.--Loan Chargﬁ If the loan secured by this Secrizy Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted-so-thai.the interest or other loan charges collected or 1o be collected in
connection: with the loaniexceed: the permitted: limits, then: (&% any such loan charge shall be reduced by 1he amount
necessary 1o reduce the charge to the permitted limit; and (b) any s7.m already collecied from Borrower which exceeded
permitted limits will be refunded to. Borrower. Lender may choose %0 2iake this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. 1f a refund re Juozs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting, Lender's Rights.  If cnaciment or exyiuratisn of applicable laws has the effect of
rendering 2ny provision of the Note or this Security Instrument unenforceable 2ocrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lisicument and may invoke any remedies
permitted by paragraph:19. 1f l_ender exu'c:ss this option, Lender shall 1ake the si=ps ipesified in the second paragraph of
paragraph 17.:

14. Notices. Any notice 10 Borrower provided forin this Socunt}' Instrument s halt be given by delivering it or by
mailing it by first.class mail unless applicable law. requires use of another method. The nolice shail be direcied 10 the
Propernty-Address or any other address Borrower designates by notice to Lender. Any notice 10 2=nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic e 10 3orrower. Any notice
prondcd for in this Security lnstrumcn' shatl be deemed to have bcen given to Borrower or Lenacr-wh i given as provided
in this paragraph. - :

15, Gorermng Law; Severability. This Security mSImmcnl shail be governed by federal law 2=3 ihe law of the
jurisdiction in which-the Property is located: In the event that any provision or clause of this Security (nsymyment or the
Note conflicts with-applicable law, such conflict shall not affect other provisions of his Security Instrum n or the Note
which can be given effect withait the conflicting provision. To this end the provisions of this Security Instrument and the
Nolecaredeclared o beseverable. - . . -

16. Barrower’s Copy:... Borrower shall be gwcn one conformed copy of the Note and of this Security Instrument.

17. -Transfer of the Propert) or u Beneficia! Interest in Borrower. If all or any part of 1he Propcrl\ or any
interestinitissolkior tmnsfcrrcd {or if 2 bencficial interest in Borrower is sold or transferred and Borrowerisnota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security. Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument..

If Lender exercises this opuon. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daté the notice is delivered or mailed within which Borrower must pay 2ll sums secured by
this Security Instrument. If Barrowcr fails to pay these sums prior to the expirztion of this period, Lender may invoke any
remedies permitted by this Security. Inslrnmcm ‘without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.;. If Borrower mects certain conditions, Borrower: shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 10 the earlier of: (2) 5 days (or such other period as
apphumi» law may specify for mnsﬁalcman.) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or. (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are thar Borrower:
(a) pays Lcndcr all sums. which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any. default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security, Instrument, mcludmg, but not I:mlled 10, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably' rcqu:rc to.assure that_the lient of this Security. Instrument, Lender's rights.in the Property and Borrower's
obligation’ to pay.the sums; secured oby, this. Security Instrument shall: continue unchanged. Upon reinstaiement by
Borrower, this Security Instrum t-and Lhcobingan ons secured hereby:; shall remain fully cffective as if no acceleration had
occurred. Howc\cr. lhls ngh. tore nstalc shall nai apply in the case of acceleration under paragraphs 13 or 17.




