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 State of Hligois

Mortgage
This Indentore, made this 15t day of AUGEST 19 89 | between
LESTER C. DORSEY, JR. and GLORIA L. DORSEY, BiS WIFE : :
- .+ Mongages, and
2 corpramiin T '{QJGAGE SbrIE ﬁ% ILLINOIS B Mo

Witnesseth: That whereas the Mortzagor is justly indabted 1o the Morigeges, aszsmdcaoed!aaaxmnpmemmvnm:bamgc\m

date herewith, in the princpalsum of  EIGETY FIVE THOUSAKD FIVE HUNDRED THIRTY ONE  and NO/100-
Dollrs ¢ 85,531.00 )

payable with interest 7 the raieof NINE AND ONE HALF

per centum ( g.500 »)pﬂanmxmmurunpmdbahnmumﬂpmd.mﬁnmdcpa}zﬁctod:adaofzh:\imausofﬁmm
: , OF

FLOSSMOOR, IL 60427

ara:dlalzrplamasdrw xwd@mcm“mmdﬁm&mmmmwgma&mmmo{
SEVEH HUNDRED- NINETELN ' AND 20.’100 _ ‘Dellrs _ 719 20 ) )
on the first day of  SEPTEMBER .19 89 a:da&cmmdxctﬁstdayofadlandauymonﬂ:uﬁmﬂamﬁlhm
sftﬂiywd.mptdmd:ﬁmlpa)mt«fmmpalmﬂmtmafmmmsd.smﬁhcdu*andpayab!eoniheﬁrstde\

of AUGHST , 0 1%

Navw, Therefore, the 52 Morigagor, for the better mwofdrmmofﬁ:mdmmlmdmaadmaﬂﬂxpafm
of the covenants and agreemenss berein contained, doss ov =z presces Mortgage and Warmant unio the Morigages, issm::mrsc-rasasm.
the following described Real Estzie sintate, bing, and belng v re comsy of  COCK
and the Stare of [lnois, to witt

LOTS 19 AND Z0 IN BLOCK 3 IN THE SUBDIVISION OF THE WEST 1/2 OF THE EAST 1]2
OF THE SOUTHHEST 1/& OF THE NORTHEAST 1/4 AND T4E EAST 1/2 OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECIIUF. 36, TOWNSHIP. 38 ‘NORTH, RA}.G:;
‘14 E.AST oF THE THIRD PRIRCIPAL MERIDIAN, I¥ COOX f.ﬁm, IL:-IHOIS._ '

SE6H

- TAX 1.D. #20-36-225 036
. TAX-1.D, #20-35-225-037 i
) ipxom‘rz ADDRESS: ' 8252'S. CLYDE AVENDE ";3;
 CHICAGO, TLLINOIS 60617 Ta

Tog:!l:u'mﬁtallandmglﬂardtmmls hauﬁrmumandmmmsﬂnmﬂobdmmandmmmmﬁmmsw -
andallappammsamiﬁmnscfauyknﬂfadnpnmoprpbmorcﬁmmmmum.am and al plumbing and
alxibmnum.mdmmybcpiamdm,anyhﬁkﬁngmwabamﬁaqmﬁngmﬁdhnd a:ﬂalsoand:mic,r@mmk,arﬂum

‘ofursmdesag:rmandmsmdmm

This form is used in connectmn with mortgages insured under the one- 10 four- fam’iy programs of ths Nanonal Housing Act which require
a One-Tme Mongaga 1n3urance Prem«um payment fincluding secuor:s 2030} and {il)i in acmr.!ance with the regulanons fcr those programs _

BUD-92116-M.%: l9-88 Editlon).:

A 'Prewmedibm;r.zvbenseu ' o
unti} supplies are axhausted Page iof 4. : ) o 24 CFR 203 i7{a)
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of toss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigages instead of o the
Mortgagor and the Mostgagee jointly, and the insurance procccds.
or any part thereof, may be applied by the Mortgagee at its opticn
cither to-the reductron of the indebedness hereby secured o7 (0 the
testoration af repair of the property damaged. in event of fore-
closure of this mortgage or other transfer of ik (o the mortgaged
property it catinguishment of the indebtedness secured hereby, all
right. tizke'and interest of the Mortgagor in and 1o any insurance
poticies then in force shall pass 1o the purchaser or graniee.

That if the p:cmss ot any part thereof. be condemned under
any power of eminent domain, or acquired for a public use, the
damam proceeds, and the consideration for such acquisition, to
the extent of the full ~aovnt of indebtedness upon this Morngage,
and the:Note secured here?s remaining unpaid; are hereby-assigned
ov the Mortgagor to the Mo Tages and shall-be paid forthwith to
the Mortgage= 10 be applied Ly (1 on account of the: indebiedness
cacured ﬁcttb}. v.hcther due e

The Mnngzgor Forther Agrts that siould this mongage and
the note secured hereby not be eligible fo! insurance under the
Nationat Housing Act. within days
from the date hereof Iwritten staiement of a1y
Department of Housing 2and Urban Developmen: or. au:honzcd
agent of the Secretary of Housing and Urban Developmunt dated
subscqumt 1o the PAYS days’
time {rom the date of this moﬂgngc. ming:to insere 537 noie
and this mortgage being deemed conclusive proof of such el kil
ty). the Mortgagee or the holder of the:note:may.-at:its optor,
declare all sums secured hereby nmmedmd) due and payable. 1iot-
withstanding the foregoing, this. opuon may not be:exercised by the
Morigagee when the incligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tionat Housing Act is due 1o the: Mortgagee's failure t6 remit the
mostgage insurance peeminm. 1o the Department of Housing and
Usban Development,

In the Event of default in makmg any momhn.' pavment pio-
vided for herein and in the note secured hereby for a period of
thirty (58) days after the due date thereol, or in case of 2 breach of
any oiher covenant or ag.-ecmem hereiniStipulated, then the whoke
of said prncipal sum. remaining. unpmd together with accrued in-
terest thereon; shall, at.the ekection of the Mor:gagee, - without
notree. bccom u'nmed:alcl} due and payable. o

And In The Event that the whok of said d:b! i declared 10 bc
due, the Mortgagee shall have the right immediately o foreciose
this morigage, and upon the filing of any bill'for that purpose. the
court in which such bill & filed may at any time thereafter, either
before or after sak., 2nd without notice to tiie said Mortgagor. or
any party claiming under said Mortgagor, and withcut regard to
the salvency or insolvency of the person or persons liable for. the
payment’ of the indebiedness secured hereby; at the time: of such -
applications for appointment of a receiver, or for an order 10 place
Mostgagee in pcss&ssmn of: the premises and - withowt regard to the
value of said' premises or whether the'same shall be then occupied
by the owner of the equity of radcmpuon as a homestead, enter
an order placing the Mortgagee in: possession of the premises, or
appoint-a seceiver for the-benefit-of the Morigagee with-pawer o
collect the rents, issues, and pmr ts-of. tie said premises during the
pendcnc\ of such foreclosure suit and; in case of sale and a defi-
ciency. dunng the full statuiory: period of redemption, and such
rents, issues;-and profits when collecwd may be. applied 1oward the
p:!) mentof-the. mdcblcdrms. costs, taxes, msuranoc, and’ olhcr
items- nmcssary for lhc pmlccmn and prmcn'auon of lhe propcm'."

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a count in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage, the said Morigapee. in its discretion, may: keep the
s2id premises in good repair: pay such cument or back 12xes and
asssssments 25 may be due on the szid premises: pay for amd
maintain such insurance in such amounts as shali have been re-
quired by the Mortgages: lease the said premises 10 the Mon-
gagor or others upon such terms and conditions. either within
or beyond any peniod of md:mplm, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iuself such amounts as are reasonably
necessary (o camy out the provisions of this paragraph.

And in Csse of Foredosure of this mortgage by said Mort-
gagee in any count of law o7 equity, a reasonable sum shall be
allowed for the solicitor’s fees, and sicnographers’ fess oi the
complainan! in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreckosure; and in case of any
othar suit, or kgal proceeding, wherein the Mortgagee shall be
made a parzy thersto by reason of this morgage, its costs and -
expensas, and the reasonabke fees and charges of the attorneys
or solicitors of the Morgagee, so made parties, for services in
such suit or proceedings. shell be a further lien and charge upon
the said premises under this mortgage, and all such expensss
shall bacome so much additional indebtedness secured herehy
and be allowed in any decree foreclosing this mongage.

- Angd There Shall be Included in ary decres foreciosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the cosis of such sult or
~ans, agvertising, sake, and conveyance, including attoneys’,
seiritors”, and stenographers’ fees, outlays for documentary
evidei and cost of saxd abstract and examination of titk; 2)
all the morsys advanced by the Mortgagez, if any, for the pur-
pase authorized in the mortgage with interest on such advances
at the rate-set forth.in the note secored hereby, from the time
such advances a'e mide; (3) all the accrued interest nemaining
unpaid on the incuor<iness hereby secured; and (4) all the sad
principal maney rem: nivg unpaid. The overplus of the proceeds
of the sale, if any. shali Zaer 'be paid to the Morgagor.

If the Mongagor shali pay sa.4'noie at the time and in the

. manner aforesaid and shall abio< by zomply with, and duly per-

t'orm al} the covenants and agreemonts T erein, then this con-
veyance shall be nuli and void and \lur’éﬁ" .will, within thirty
{30) davs after written demand therefor by Miorigagor, execute a
refease or satisfaction of this morigage. and (sfcrigagor hereby
waives the benefits of all statuies or laws whichi e uire the
zarlier sxecution or delivery of such release or satisfaction by
Mongagee.

It is Expresshy Agreed that no extension of the time for pay- .
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original lizbility of the Mongagor.

The Cavenants Herein Contained shalt bind, and the bensfiis
and advaniages shall:inure. to the respective heirs, 2xecuiorns,
adminisirators, successors, and assigns of the parties hereto.
Wherever used, the singutar number shall inclugds the plural, the
plural the singulzr, and the masculine gender shall include the
feminine.
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ASSUMPTION RIDER
Date: AUG. 1,1989
FHA CASE #: 131:5756731:703

Property Address: 8252 5. CLYDE AVENUE
CHICAGD, IL 6D617

The mortgagre shall, with the prior approval of the Federal Housing
Comnisioner, ¢t his designese, declare all sums secured by this nortgage
to be immediately due and payable if 211 or a part of the property is
sold or otherwise iransferred (other than by devise, descent or operation
of iaw) by the mortgasor, pursuant to a contract of sele executed not
later than 12 wonths aifer the datz of execution of this wmortgage or

not later than 12 wmonths sfter the date of a prior tramsfer of the
property subject to this mortysge, %o a purchaser whose credit has not
been approved i ocrdzance - I,E‘th requirements of the cozniscxoner.

Botrower LESTER C.

Borrower GLORIA L: DORSEY \(\

Berrover

Bortower







