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MAIL TO:

10™EST MORTGAGE, INC.
Eu:'ro:-ncr’ SENVICE L OARN DOCUMENTATIOM

970 WIDWEST PLAZA EAST
£ naASLIETTE AVENUDE SOUTH
LA EAPOLIS, MN 55402 A.T.G.F.

BOX 370

{Space Above This Line For Recording Daln}

MORTGAGE

THIS MORTGAGE (*'Sccurity Instrument’’) is given on JULY &4 .
L1289 The murigugor is......, JOHMN. K. MARQUETTE . .AND.. MARLANN. . L. . MARQUETTE.. HUSRAND .

463778

(**Borrower''). This Security Instrument is given to
CNORWEST MORTGAGE . ING .., . which is urganized und existing
under the tawy of THE . STATE.QF. . MINNESDTA . .and whose address is ... N5 HAMMOND,

LAVENUE,. P.0.. BOX.¢BO. . WATERLOD, .LOWA . 8Q704-Q7BQ. .. ... (**Lender’).
Borrower owes Lender the principal Gur, o7 ONE . HUNDRED. TUENTY. 51X . THOUIGAND AND..QQ/100

Dollurs (U.S. $...... 2 80 RARNSE R A XY $1.26,000.00................. ). This debt is evidenced by Borrower's note
duted the same date as this Sceurity Instrumesnt 2! Note'"}, which provides for monthly payments, with the full debt, if nm
paid earlier, due and payuble on AUGUS L. .0, 2004, ..o . This Security Instrumen)
securces to Lender: ;) the repuyment of the debt/evidenced by the Note, with interest, and all renewals, extensions and

Security Instrument; and (¢) the performance of Borrower's-covenants and agreements under this Security Instrument and
the Note. Fur this purpose, Borrower does hereby mongaye, grant und convey to Lender the following described propeny
located in : County, IHinuvis:

LOT S5 IN BLOCK 1| IN HOMELAND ACRES, BELW(O A SUBDIVISION OF THE

SOUTH WEST t/4 OF THE SOUTH EAST 1/4 OF _Z2eCTION 19, TOWNSHIP 41

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAl NERIDIAN, IN COOK

COUNTY, ILLINOIS (EXCEPT RAILROAD) ACCORDING 7O THE PLAT THEREOF

RECORDED NOVEMBER 1, 1944 AS DOCUMENT 13388820, IN COOK COUNTY,

[ILLLINOILS. inEs T L 14 08
TinA4 Y pan boay GOo020Y 114060
LESCE By, M3 e et L

PERMANENT TAX INDEX NO.: 09-19-406-012 CONE COUNTY HECBRN T

THIS IS A PURCHASE MONEY SECVURITY INSTRUMENT. Yy
89304721

TAX STATEMENTS SHOULD HBE SENT TO:
GMAC MORTGAGE CORPORATION OF [OWA, P.O. BOX 780, WATERLOO, 1A 507040780

which has the address of ......... L466..5.. . WOLE ROAD PDES. . PLAINES
{Buwoal] |City)

Ilinois Q.1 ("'Property Address™ ),

TOOETHER WITH ull the improvements now or hereafter erected on the propenty, nnd all cascments, rights,
appurtenances, renls, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereufter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument a5 the *'Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seiscd of the esue hereby vonveyed snd has the right o
murtgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all cleims and demands, subject 1o any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited varigtions by jurisdiction to copstitute u uniform securily instrument covering reul property. é{p
/ ¢
Fo

ILLINOQIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83

NMFL #0383 (R 00/84)
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall poy the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 4n inspection specifying rensenable couse for the inspection,

9, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemuation, are fercby
assigned andd shall be paid to Lender.

ln the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In 1he event of u partinl taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immedintely
before the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any bafunce shall be
paid to Borrower.

If the Prorerty is abundoned by Horrower, or if, after notice by Lender 10 Borrower that the candemnor offers 10
muke an award <« sottle a claim for damages, Borrower fuils 10 respond to Lender within 30 days after the date the nolice is
given, Lender is autkarized to collect and apply the proceeds, ut its option, cither to restoration or repair of the Property or
to the sums sccured bythis Security Instrument, whether or not then due.

Unless Lender a0c Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date £/ th: monthly payments referred Lo in paragruphs | and 2 or change the amount of such payments.

10. Rorrower Not Qileased; Forbearance By Lender Not & Walver,  Extension of the time for payment or
modification of amortization ¢ the sums secured by this Security Instrument granted dy Lender to any successor in
interest of Borrower shall noi'oprate to release the linbility of the origingl Borrower ur Borrower's successors ininterest,
Lender shall not be required ta sommence proceedings ngainst any successor in interest or refuse to extend time for
puyment or otherwise modify aisortization of the sums secured by this Securily Instrument by repson of any demand made
by the origina} Borrower or Borrower/s sy.coassors in interest. Any forbenrance by Lender in excercising any right or remedy
shull not be u waiver of or preclude the earecise of any right or remedy.

11. Successors and Assigns Bound; Zuint and Several Liability; Cossigners. The covenants and agreements of
this Sevurity Instrument shall bind and benc it the successors and assigns of Lender anel Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and agieranonts shall be joint and several. Any Borrower who co-signs this Security
[ustrument but does not execute the Note: (a) isco-zigning this Security Instrument only to morigage, grant and convey
thit Borrower’s interest in the Property under the (errar0f this Sccurity Instrument; (b) is not personnlly uhligated (o pay
the sums secured by this Security Instrument; and (&) sgrees that Lender and any other Borrower muy sgree (o extend,
modify, forbear ur muke any accommaodations with regard. 2= the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. IF the loan secured by this Securit-Instrument is subject 1o a law which sets maximum loan
charg. s, and that law is finally interpreted so that the inteces’ or other loan charges collected or to be collected in
cont tion with the lonn cxceed the permitted limits, then: (u)any such loan charge shull be reduced by the amount
nece: . £y 1o reduce the charge to the permitted limsit; and (b) uny “surasalready collected from Borrower which exceeded
permitted lienits witl be refunded to Barrower. Lender may choose 17 piske this refund by reduging the principal owed
under the Note ar by making u direet puyment to Borrower. If o refund Ceduces prineipul, the reduction will be treated as o
partial prepuyment without uny prepayment churge under the Nate.

13. Legislation Affecting Londer's Rights.  If cnaciment or expifation of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unienforceable necording to its terms, Lender, at jls oplion,
muy require immedinte payment in full of all sums secured by this Security Insizament and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall tuke the steos'szecified in the second paragraph of
purugraph 17,

14. Notices. Any notice to Borrower provided for in this Security [nstrument stall oc given by delivering it or by
mailing it by first class mail unless upplicable law requires use of nnother method. The native shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any noties to Lender shall be given by
first class mail 10 Lender's address stated herein or uny other address Lender designates by noticd 1o Forrower. Any nutice
provided fur in this Security Instrument shull be deemed to huve been given to Borrower or Lendes wihelegiven as provided
in this pnengruph.

18. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law 2o the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securily Tast;ument or the
Note conflicts with npplicable law, such conflict shall not sffect other provisions of this Security Instrumen.cr the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instruiacnt and the
Note are declured to be severable.

16. Borrower's Copy, Borrower sitall be given one conformed copy of the Note nad of this Sceurity Instrument.

V7. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or uny part of the Property or any
interest in it is sold or teansterred (or iF o beneficinl interest in Borrower is sold or trunsferred and Borrower is not a hitural
person) without Lender's prior written consent, Lender may, at its oplion, require iminedinte puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the dute of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide u penod
of not less than 30 duys from the dnte the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Insirument without further notice or demund on Borrower.

18. Burrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: (n) § duys (ur such other period us
applicuble luw may specify for reinstatement) before sale of the Property pursuant 10 nny power of safe contuined in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Naole had no scceleralion
occurred; (b) cures any defuult of any other covennnis or agreements; (¢) pays all expenses incurred in enforeing this
Securily [nstrument, including, but not limited to, reasonable attorneys' fees; und () tukes such action as Lender may
reasoninbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstalement by
Borrower, this Security Instrument ond the obligations secured herehy shall remain fully effective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of neeeleration under paragraphs 13 or 7.

T2LVSEGR
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