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'MORTGAGE, | ssssacas

O IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES e

. 1982
E

betwezn the Mongagor.wmc_m
i Bormwcr‘) and thc Monsasw, H_GUSE_&D_LQ_FIEMSE___

(herein
CGRPUBATIOH IiT. : . @ ooTporation orgamzed :md

existing ‘under the laws of " DELAWARE = wm m 5 __1330 W 1,.,7,_, ST
JERENINTIRTL] | S P N : : [r ! X

THIS MORTGAGE ismade this __ 28TH ™ dayof JULY"
ajcpn

The following yv-magraph preceded by a checked box is :ppﬁczblc:

X WHEREAS, Forawer is indebted to Lender in the principal sum of US. 7499.80

which indebtedness is evi xrood by Borrower's Loan Repayment and Security Agreement dated _ Z128/89%
sanereof therein “Note™), providing for monthly installments of principal and intezest at the

and extensions and rencws
rate specified in th:_Notc (} eroir “contract raie”} {including any adjustments to the 2movnt of pavmcm or the coniract
rate if that rate is variable) and Gthed charges pavableat Lenders address stalcr! abm*c, with the balance of the .ndcbizdm

if not sooner paid, due and pay<ok. on __07/28/96

7 WHEREAS, Borrower is indebted o Lender in the prmc:pal sum of S _
thercof as may be advanced pursuant i& Pormower’s' Revolving Loan-Agreement dalcd
extensions and n:ncwals théreof: (herein “Notr™y, pmv:dmg for payinents of principal and interest at' the rate specified in
the Note therein “coniract rate™) indndmg any at.;uslmcms io the amoum of pavment or ‘the! comraa rate if that'rate is

znd an

variable, providing for a credit fimit of § _ o _
initial advanve of § ! B -
T TO SECURE to Lender the repayment of the ind_Sicdness, including any future advanees, evideroed by the Note,
with interest thereon at 1the applicable contract rate (includipg ony adjustments to the amount of pevmcm Of the contract
rate if that rate is variable) and other charges; the payment ¢ fa ali ather sums, with mtcrst thereon, advanced in 2ccondance
herewith to protect the security of this Mortgage: and the perizir.ance of the covenanis 2nd agreefnents of Borrower herein
contained, Bom:w.cr dbs hcrcby morzgngc, g:aru anc! COnvi cv o =ndes thc fo!!omng dcacribcd pmpen;m l«:xm?iI 5n the
b, e o mom

Countyof s rngx _ : _ £ 25 Ll e
v ) B o T e ..'.'»

LOT 39 IN BLOCK 11 IN W. F. KAISER AND COMPANY'S FR:RULANT, SUBUI\!’iSION OF THE
EAST 3 Gf THE NORTHEAST.% OF. THE SOUTHMEST % AND THE. 'MURTHAEST % OF: THE. SOUTHEAST
% OF SECTION 29, TOWNSHIP 37 NGRTH RANGE 14, EAST OF TS (HIRD PRINCIPAL 3 HERIDTIAN,

IH COOK COUNTY; ILLINOIS,-
PERMMENT PAHC:L NLIMB::R. 25-23-410-002

&a‘b 00 ‘75‘
:;%vREALESﬂuE
.LOAN SERVICES -
SUITE #1015+ -
100 N.LaSALIE -~
~ CHICAGO, L 60602
A0 1985
C:’XLU.'!ET PA"iK

&1}

323033, ‘ABERDEEN- -
Pmpcrty Addrcs”) and s the Bon'ov»ers addmss.

which has the address of J_
. : Streeny :
1llinots BOR43 ___ (herein
. - Zip Code}

TOGETHER with all the improvements now o hereafter erected on the property, and all asunms, rights, apptmam,
and reats, all of which shall be deemed to be and remizin a part of the propeny oo-.emd by this Mortgagc, and all of the

foregoing, together with said property {or the leasehold estate if this Mongagc is on’ a l&scbo!d; are haunafwr refered
tc as the “Property.” . . .

Borrower covenants that Borrower is lawfully seised of the estate hcmby conr;-)cd and has the nght 0 mortgagc, gram'

and convey the Property, and that the Property.is unencumbered, except for encumbrances of 1 tecord. Borrower covenanis
that Borrowcrwanamsandwmddcndgcnchy theuﬂcmlthmpcﬂyaamnstaudmmsanddfmands,subpctto

cncmnbram of mcord.
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11. Soccessors and Assigns Bound; Joint and Severa} Liability; Co-signers. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provxs:ons of paragraph:16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only 10 morigage, grant and
convey that Borrower’s interest.in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accomsmodations with regard 10 the terms of this Morigage or the Noie without 1that Barrower’s
consent and withou! releasing that Borrower or modifying this Mongagc as 1o that Borrower’s interest in the. Property.

12. -Notice. Except for any notice mqum:d under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Bormower
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
(b any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may dmgnatc by notice 10 Borrower as provided herzin. Any notice provided for in this Morigage shall be deemed 10 have
been given to Borrower or Lender when given in: the manner designated. herein.

13. Gorverning Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which-the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Morigage.
In the event that any p«roxision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail
not affect othe; provisions of this Mortgage or the Note which can be given effect without the confliciing provision, and
1o this end the r.ow sions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses™
and “attomeys’ fees™ Include all sums to the extent not prohibited by applicable law or fimited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after =iidation hereof. .

15. Rehabilitation o9 ‘Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or otlier Joan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute a7 “eliver. to Lcnder, in a form acceptable to Lender, an z:ssxgnmcm of any nghls, claims
or defenses which Borrower may lia/c against partics who supply Iabor, materials or services in connection with improvements

made to the Property..

16. Transfer of the Propert) Ii Bo: u.wersells or transfers all or any parnt of the Property or an interest therein, exdudmg.

(a) the creation of a lien or. cncumbra'v' ~abordinate to this Martgagc, (b} a transfer by devise, descent, or b)' opcmuon

of law upon the death of a joint tenant, () the etant of any leaschold interest of three years or less Rot containing an option -

to purchasg, (d) the creation of a purchase mo ey : scurity interest for houschold appliances, (¢) a wansfer 10 a relative resulting
from the death of a Borrower, (f) a transfer where the spouse or children of the Borrower become an owner of the properiy,

{g) a transfer resulting from a decres of dissolution of marriage, legal separation agreement, or from an incidental propery
setilement agreement, by which the spouse of the FLor ower becomes an owner of the property, (h} a transfer into an inter
vivos trust in which the Borrower is and remains a boareliciary and which does not relate 1o a transfer of rights of occupancy
in the propesty, or: (1) any other yansfer or disposition ¢ escribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted: informazion cequiréd by Lender 1o evaluate the transferee as if a new loan
were being made to the wansferes. Borfower wiil continue (o be cbligated under the Note and this Mongage unless Lender
releases: Borrower:in. wnung.

If Lender does not agree: o such- saic or u'ansfcr, Lender 2y Osclare all of the sums secured by this Morigase 10 be
nnmedmely ducané -payablesdf Eender exercises such opiion to acciiriate, Lender shall mail Borrower notice of azceleration
in accordance with paragraph-12 hereof. Such notice shall provide a'pei10°d of not lzss than 30 days from ihe date the notice
is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior
to the expiration of such period, Lcndcr may, without further notice or ¢=.iand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM. COVENAN’IS Borrower and Lender further covencnt awd agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph-16 hereof, UpoT & Rorrower’s breach of any covenant or
agreement of Borrower in this. Mortgage, including the covenants fo pay when dne oy sums secured by this Monrgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapl 17 hereof spea‘ymg: {1} the breach;
(2) the action Tequired to care such breach; (3) a date, not less than 10 days from the dat 2 the notice is mailed to Borrower,
by which soch breach must be cured; and {4) that failare to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding, and szle of the Property.
The notice shall further inform Borrower of the right to reinstate afier scceleration and the righ| to : ssert in the foreciosure

proceedmg the nonexistence of a default or any other defense-of Borrower tv acceleration and -fur cinsure. I the breach 5

is not cured on_or befare the date specified in the notice, Lender, at Lender’s option, may declarc 8% of the sums secured

by this Mortgage to be immedistely due and payabie without further demand and may foreclose this Ieistgage by judicial .

proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcdosure, including br:-not limited to,
reasoaable attorneys’ fzes and costs of documentary evidence, abstracts and title reports,

18.. Borrower’s Right to Reinstate. Notwnhstandmg Lender’s acceleration of the sums secured by this Mortgage due -
to Borrower’s breach; Borrower shall‘have the right to have any proceedings begun by Lender 10 enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all surns which'™
would be then doe ander this Mortgage and the Note had no acceleration cocurred; (b) Borroveer cures alf breaches of any *

other covenants or agresments of Borrower contzined in- this- Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender-in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, bu: not limited 10, reasonable atiomneys’ {ees; and (d) Borrower
takes such action as Lender may reasonably require to assure thai the Yien of this Morigage, Leader’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortzage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations securexd hereby shall remain in full force and effect as if no aceeleration
had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeieration under paragraph 17 hereof, in abandonment
of the Property, have the right 1o collect and retain such renis as they become due and pavable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
incinding those past due. All rents collected by the receiver shall be apphed first 10 _payment of the costs of management
of the Propmyand collection of rents; including, but not limited to, receiver s fees, premiums on receiver’s bonds and reasonable
attomeys: fees; and lhcn to thc sums mred by ths Mortgage. The receiver shall be liable to account only for those rents

actualiy received: "
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