UNOFFICIALLTEQ,E’” ok

Estelle Swiszez-

..................................

THIS MORTGAGEismade this . ..2185 . cdayof L J83Y .. oo )

1989. .. bctmn the Mortgagor. 4 fred M. Tierney and Cathy A.. :r:.emey, -lus .-i:xf.e _____________

......................... (hcrcm Borrower“) and the Mortgagea Suburban .Federal. S.a.vzngs- e
‘and ‘Loan_aAssociation }

................................................ R PR G- .acorporauonorgamzad anu
existing under ihe laws of c s

whoscaddressls. —ewee

......................

.....................................................................

WHEREAS. Bommower is indebted to-Lender in the principal sum of U. S. S 19,000.00

................................

which indebtelues is evidenced by Borrower's note dated July 21, 1989 ._._...... and exteasions and :tncw:.ls -

thereof {hercin “Nute™}, providing for monthiy :‘r}stalln'cr.s of principal and interest. swith the balance ot'mdebxcd'-ﬁs
if not sooner paiu, fac and payablcon . July 21, 1993 :

.........................

TO SECURE to Fanderthe repayment of the indebtedness cvxdeneed by the Note. un!h intesest Thereon: the payment
of all other sums, with it terest thereon, advanced in azcordance herewith to protect the security of this Merigage; and
the pcn"ormancc of the covraari‘s and agreements of Borrower herein contained. Borrower docs heredy mongage. gi-ant

and convey to Lender the folkiwing dtscnbc:d property located in the Cousnityof . - Look L LoL.. weeaei ol Siateof
Hindis:

LOT .55 IN THE PLAT OF RESGSDIVISION §4 FOR A PORTION' OF HINS""ON ‘GROVE .
SECTION 23B, IN PART OF SE t/4 OF SECTION 26, TOWHSHIP 41" KORTH, RaNGE 10;. -
EAST OF THE THIRD PRINCIPAI MERIDIAN, AS PER PLAT, -THEREOF RECGRDED OCTOBE’:{
2, 1585 AS DOCUMENT #832188&3 iN COOK’ COU‘\"TY. IT.I.ILDIS-

PERMANENT INDEX NUMBER: 07-26-403-043-0000 = S

L =
o §1
U
= a2
N
e
“which ha the addfussof . 2931 Baletmore Defve . S Elk Grove Village
. . :Sz'ee__ll FESH
Hlmots 60007 b :

TOGETHER wuh all the improvements now or hercafier erecied on the propzriy. and all casemeznis. righis. -
appuitenances and rents all of whici shall be deemed to be and remain a part of the property covered by this Monigage:
and all of the fotegoing, together with said property {or the lcasehold estate if this Morigage is on 2 leaschold) are
Rereinafter referred toas the “*Property.”

- Borrower covenants that Borrower is fawfuliy seised of :hc estate hc-tby conveyed and has the right to moﬂ'q:lgc.
grant and convey the Pxopcru and that the Property is unencumbered, except for encumbrances of record. Bormower

covenants that Borrower warrants and will defead generally she titie to the Propersy ag‘:ns! all c!axms :md dcmands
. subjcct to encumbr;mus of rcmr:!. . -

ILLIHBIS’-secpﬁs'matcnsz-’—1:30—‘Fmiumwc GNIFRRM IXSTRUMENT

- : Ferm 3814
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e for payment or modifica-

10. Borrower Noi Refleadetiy Hofbedrance _ 1 ver.,

tion of amortization of Sings eoured By ' by sudj r in interest of Borrower
shall not Gperate to release, in any manner, the liability of the ongmal Borrower and Borrower's successors In interest.
Lender shail not be required” to commence’ proceedings against such successor or refuse to extend time for
payment o1 otherwise modify amcctization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in-interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Jaw, shall not be 2 waiver of or preclude the exercise of any soch right or
remedy.
13{ Successors and Assigns Bound; Joint and Severai Lixbility; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the pronsxous of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable on the Noté or under this Morigage, and {c) agrees that Lender and any other Bottower hereunder
may agree to extend, modify; forbear or make any other accommodations with regard to the terms of this Morigage or
the Note” vnthout that Borrowers consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interestin the Pmpeny '

12. Notice: Except for any notice requxred under applicable ]aw to be gwen in another manner, (2) any notice to
Borrower- provided for in-this ‘Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided hereir, and (b) any notice to' Leader shall be given by certified mail to Lender’s address stated herein or to
such othér addross s Lender may dengnaie by notice to Borrower as proviGed herein. Any notice provided for in thic
Mortgage shail be d-2med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ya.y; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
junsdxcuon in which*le "roperty is: located The foregoing sentence shall not limit the applicability of Federal jaw to
this Morigage. In the sveri fhat any prousxon orclause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otlier prmus:ons ‘of this Mortgage or the Note which can be given effect without the conflicting
provision, and. to this.end the provisions of. this Mortgage and the Note are declared to be severable. As used herein,
“costs™ + “"expenses™ and-* aﬂo rnys’ fees” inciude all sums to the extent not prohibited by applicable law or limited

herein:
14. Borrower’s Copj. Bomwer :ha1 be furnished a conformed copy of the Note and of this Mortgage at the (xme of

execution or after. rwordsnor_ﬂgereof, "

: le‘Rdnbmﬁﬂe: :’1 _égreement. Porruwer shall fulfill all of Borrower's obligations undzr any home rehabilita-
non. improvement,. repa.lr."mr otherloan agt*emrnt which Borrower enters into with Lender. Lender, at Lender’s option,
may. qeum BorroWEt:_tg_- execute and. deliver fo Lender, in a form acceptable to Lender, an asngnmem of any
rights, clasms or “defenses w'hl h Bomwer may ha; e #prinst parties who supply labor, materials or services in connection
with improvements made to the Propeﬂy'

. 16.- Transfer ol' u:e P-oper!y org Beneﬁdxl Interest 3= Borrower. If all or any part of the Property or any interest
intis sold or lransferred (orifa bencﬁcwl interest in.Jsorfuwer is s0ld or transferred and Borrower is.not a natural
person): wuhout Lcnder (3 :mor written consem. Lcndcr Gy, at s oplion, require immediate payment in full of all
sums secured by this Mortgage. However. this option shall.uiri be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

_ If Lender exercises this. option, Lender shalf give Borrowe: nrtize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or'mailed within which Borrower must pay all sums

secured by this Morigage.'1f Borrower fails.to pay these sums prior 1> the expiration of this period, Lender may in-_

voke any remedies pcrmmed by this. Mortgege without {urther notice or temand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.. Acceleration; Remedics. Except as provided in paragraph: 16 hereol, apon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to paj vizn due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in porograpk 12 hereof specifying: (1)
the breach; (2) the action required to care such bresch; (3) & date, not less than 10 days ‘rors the date the notice Is matied
to Bormwer, by which such breach must be cured; and (4} that fallure to cure such breacl: on or before the date specified
In the potice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and'
sale o[ the Property. The notice shall further inform Borrower of the right to reffistate after ac~ele n*fon and the right to
assert In the foreclosare proceeding the nonexistence of a default or any other defense of Borrowir 11 acceleration and
foreclosure. If the breach Is nol cured on'or before the date specified In the notice, Lender, at Leudscs option, may
deciare all of the suras secured by this Mortgage to be immediately doe and payable without further dersand and may
foreclose this Mortgsge byjudlchl proceceding. Leader shall be entitled to collect in such proceeding ai! expenses of
foreclosure, including, but not limited to, ressonable nttornevs‘ fees and costs of documentary evidence, abstracts and
title yeports.

13. Borrower’s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by 1his Morigage
-~ due to-Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry.of 2 judgment enforcing this Morigage ift {a) Borrower pays Lender all sums
which wouid be:then due undcr this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Leader’s remedies as provided in paragraph 17 hereol. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.
Lender’s interest in-the Property and Borrower's obligation to pay the sums secured by this Morgage shall continve
ummpatred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full foree and effect as if 1 no acce!:ranon had oécurred.

19. Assignment of Rentx, Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Propcrty provided ‘that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon accelerztion under paragraph 17 hercof or abandonmert of the Property. Lender shall be entiiled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property mdudmg those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of Tents, including, but not fimited 10, receiver’s fees, preminms on receiver’s
bonds and reasonable attomeys fws, and ﬂ-.en lo the sums secured by this Mortgage. The receiver shall be liable to




