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COMBINED SECURITY AGREEMENT AND ASSIGRMENT
OF RENTS BY LAND TRUST BEREFICIARIES

»
-~

. 83354364

This Agreement is dated July 17, 1989, and affects certain properiy ("Properiy")
located at 3300 West 63rd Street, fhicago, 11linois and more particulariy
described on Exhibit “A" hereto, which is the subject matter of a Trusi
Agreement ("Trust Agreement®) cated July 7, 1989 and known as Trust fio. 12168
(*Trust") between Marquette Nationai Bank, as Trustee of said Trust and the
undersigned parties ("Beneficiaries™) holding the ertire beneficial interest in

said Trust. _
RECITALS:

A&. Simultanzousiy with the execution of this Agreement, the Beneficiaries have
directed ha Trustee to execuie and deliver to First Illinois 8ank of
Evanston, N.A. ) as mortgage lender (“"Lender") a Multifamily Mortgage (the
*Mortgage®) appiicable to the Personal Property and fixtures {(coilectively
mpersonal Property™) to secure certain indebiedness of Trustee evidenced by
a Note (®Note®) payehie to the order of Lender bearing even date with the
Mortgage. :
8. Section 15 of the Mortgays grants to Lender a security interest in certain
personal property and fixtures iccated on or about the Property and Section
26 of the Mortgage assigns to lepder the rents and revenues of the _ &
Property (the personail property, fixtures, renis and-revenues are hereaifter (O
referred to &s "Suppiemental Coliateral®). Sg
C. The Beneficiaries intend thai the Noie'shall 21so be secured by ég
Beneficiaries interesi in the Suppiemeniul Loliateral whether or rot poy
ownership thersof shall be in the Trustee or in the Beneficiaries, and -~
whather or not the Supplemental Collateral siall be real properiy or per- "
sonal property and whether now or hereafter loceled in, on or about tie
Propertiy.
NOW, THEREFORE, Beneficiaries hereby confirm and grant to Lender 2 security
interest in the Supplemental Collateral and such other righis with respect
thereto as Lender would otherwise have ecquired if the Supplemenizt Collateral
had been owned by the Trustee at the time of execution of the Mortgzae or at any
_ EEFT01 _ $17.%0
Instrument prepared by and after . TE1$11 TRAN 4435 ©8/02/685 11:2%:¢0¢
recordation to be sent to: . BN EA ¥BI—SSATSES
) CO0K CGUNTY RECGRDER .
Theresa A. Davies : )
First [1lincis Corporation /
800 Davis Street - . o
Evanston, 11linois 60204 BOX 260 5
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