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This instrument was prepared by:

KICHARD .  JAHNS |

(Name)
.. 8133 W FULLERTON AVE
{Address)

CHICAGO, ILL 40839

89355405

MORTGAGE

'THIS MORTGAGE is made this. . ........ . 0eTH. ... u;‘? of........ SULY o ,
19.89  between the Mortgagor, . FATRICK . RYAN . AND MAUREEN . A. RYXAN, HUSPAND. AND WIFE
........................................ (hercin “Borrower™), and the Mortgagee, .. .. ..ol
Y .CRAGIN. FEDERAL BANK.FOR SA Lo 2 T T , & corporation organized and
[ s . :
"_;; existing under the laws of . ,THE l\#’l;‘r' ED STATES OF AMERICA  whoso address is. . .o.ovovennnonn.
e 133 West Fullertan = Chicaga.. I}, 60639, ... . ... e e e (herein “Lender”).
T WHeREAS, Borrower is indebted to Lender in the principal sum of == r=rT EIGHTY, EIGHT,
THOUSAND ANLY N?.’.I.QQ ....................... Pollurs, which indebtedness is cvidenced by Borrower's
note dated . HULY 12, 1989 (hercin “Now™;, providing for monthly installments of principal and
interest, with the ouiance of the indebtedness, if not sooner paid, due und payable on. . B¢ BUST 01, 2014

To SECURE to Lendce)(a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ather sums, with interest thercon, advanced in accordnnee herewith to protect the security of this
Mortgage, and the perfarmande 5f the covenants and agreements of Borrower hercin contiined, and (b) the repayment
of any future advances, with in‘=iest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Fulure Advances’), Borrower dova }\ercla(da(r:{lgagc. grant and vonvey to Lender the following described property

located in the County of . .. .. ...% A o S it , State of lllinois:

LOT 17 1IN LERGQY F. WASHPURN’S RESUBDIVISION OF LOTS 33 T0O U4 IN
ELUOCK 3 IN L. E. CRANDALL’S GLADSTONE FARK SURDIVISION, EBEING A
SUBRDIVISION OF THAT PART OF THE SOUTH EAST QUARTER OF SECTION 5.
TOWNSHIP 40 NORTH, RANBE 1%, EAST OF THE THIRD PRINCIFAL
MERIDIAN, LYING SOUTH OF MILWALNEE AVENUE IN CODK COUNTY,

TILLINOIS.
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which has the address of ., ., SRV N, ORRRER o0 et aer e R Sl
1ciy)

‘ (Street) Y .
ILLINQIES 60446 (herein “Property Address™); / M
SCICnis,

............................ R

(Stete and Zip Code)

ToaetHER with all the improvements now or hereafier erected on the property, and ull rights,
appurtenunces, rents, royaltivs, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter atinched 1o the property, all of which, including replucenwnis and additions thereto, shall be
deemed to be and remiin a part of the property covered by this Mortgage: und alt of the foregoing, together with said
property (or the leaschold cstute if this Mortgage is on o leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property agatnst all claims nnd demands, subject to any declarutions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreemont or applicable law. Borrower shall pay the amount of all mortgage inturance premiums in the
manner provided undor paragraph 2 hereof.

Any amounts disbursed by l.ender pursusnt 1o this parsgraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to lime on outstanding principnl under the Nole unless payment of
interest ut such rate would be contrary ta applicable luw, in which event such amounts shall hear interest ut the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonnble entries upon and inspections af the Property, provided
that | ender shall give Borrower notice prior to any such inspectiva specifying reasonable cause therefor related 10 Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for duinages, direct or consequential, in connection with any
condemnalion or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, nre hereby assigned
and shall be paid to [Lender,

Tn the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Montgage,
with the excess, if any. pnid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
atherwise agree In writing. there shalt be applied to the sums secured by this Morigage such proportion of the proceeds
as is equul 10 that proportion which the umount of the sums secured by this Mortgage immediately prior e the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking. with the balance of the proceeds

paid to Borrower.
1f the Proprity s abandoned by Borrawer. or if. after notice by Lender 1o Borrower that the condemnor offers to make

an award or settle o ofaim for damages, Borrower fails to respond to Tender within 30 davs alter the date such notlice is
mailed, Lender is vath~rized to collect and apply the proceeds, a1 Lender's option. cither to restoration or repair of the
Properiy or to the suins Lecured by this Mortgage.

Unless Lender ana Fovrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due drie ot the monthly instalimenis referred to in paragraphs 1 and 2 hereof or chunge the amount of
such instaliments,

10. Borrawer Not Releas g, Extension of the time for payment or modification of amortization of the sums sccured
by this Mongage granted by Lerde” te any successor in interest of Borrower shall not aperate 1o release. in any manner,
the tinhility of the origina? Borrossesand Borrower's suceessors in dnterest.  Lender shall not he required 10 commence
proceedings against such successor or rafuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Maorigage by reason of ary semand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not n-wWifver. Any forbearance by [ender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall rav e o waiver of or preclnde the exercise of any such right or remedy.
The procurement of insurance or the paymer| of wuxes or other liens or charges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the indebted=evrsecured by this Mortgage.

12. Remedies Cumulative. Al remcedies plovided in this Mortgage are distinct and cumulative to any other right or
remedy unider this Mortgage or afforded by faw or eiquiny.and may be exercised concurrently, independently or successively.

13, Successors and Assigns Baund; Jolnt and-S7veral Lisbility: Captians. The covenants aund agreements herein
contained shall bind. and the rights hereunder shall inire to, the respective successors and assigns of Lender and Rorrower,
subject 10 the provisions of parngraph 17 hereof. Al coveaunts and agreements of Borrower shall be joint and several.
The captions and heudings of the parographs of this Mortgage are for convenience only and are po! 1o be used 1o
interpret or define the provisions hereof.

14. Notlce. Bxcept for any notice required under applicakiedaw 10 be given in another manner. (R) any notice to
Borrower provided for in this Mortgage shall be given by muiting sech notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borcower may aesgnate by notice to Lender as provided herein, and
{hY any notice to Lender shall be given by certified mail, retuen receip? roguested. 10 Vender's address stnted herein or to
such other address us Lender miay designate by notice 1o Borrower as (drovided herein. Any notlee provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whe't“given in the manner designated herein,

I5. Uniform Mortgage: Governing Luw; Severabillty, This form of monpiage combines nniform rovenants for national
use and non-uniform covenants with limited varintions by jurisdiction to const tute #ouniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction i/ which the Property is located. In the
event that uny pravision or clause of this Mortgage or the Note conflicts with applicatle law, such conflict shall not affect
other provisions of this Maortgage or the Naote which can be given effect withourshs wonflicting provision. and (o this
end the provisions of the Morigage and the Nate are declared to be severuble.

16. Borrower's Copy. Borrower shall be turnished o conformed copy of the Note ind _of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property: Assumption. If all or any part of the Property or an intercs, thersin is sold or transferred
by Borrower without Lender's prior written consent, excluding (@) the creation of a lien or enfimbrance subordinate to
this Moriguge, (b) the creation of & purchase money security interest for household appliances. (0 cotransfer by devise,
descent or by operation of law upon the death of 1 joint wenant or (b the grant of any leaschold interest o7 three yeurs or less
not containing an option o purchase, Fender may, at Leader's option. declare all the sums secured hy'ibis Mortguge 1o be
immediately due and payable. Lender shall have waived such option 1o aceelerate if. prior to the safe ‘07 teansfer, Lender
and the person to wham the Praperty is to be sold or transferred reach agreement in writing that the credis 2 such person
is satisfactory 10 Lender and that the interest payable an the sums secured by (his Mortgage shall be at such rawe ns Lender
shall request. If Lender has waived the option to accelerate pravided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement avcepted in writing by Lender. Lender shall relense Borrower from all
obligations under this Mortguge and the Note.

If Lender exercises such option to accelerate, Lender shall muil Borrower notice of acceleration in nccordance with
puragraph 14 hereof. Such notice shudl provide a pericd of naot tess than 30 days from the dute the notice is mailed within
which Borrower may pay the sums declared due, If Borrower fails 10 piay such sums prior to ihe expiration of such period,
Lender may, without further notice or demand on Horrower, invoke nny remedies permitied by paragraph I8 hereof.

Nown-Unti:orst CoveNants. Borrower and Lender Further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to puy when due any sums secured by this Mortgage, Lender
prior to accelerntlon shall mail notice 1o Borrower as provided In puragraph 14 hereof specifylag: (1) the breach; (2) the action
required to cure such breach; (31 s date, nat less than 3¢ duys from the date the naotice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such hreach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgnge, foreclosure by judicial proceeding and sale of the Property. The notlce
shall further Inform Borrower of the right to reinstate afler accelerntion and the right to assert In the foreciosure proceeding
the non-existence of a default or any other defeuse of Borrower to acceleration and fureclasure. If the breach is not cured on
or befare the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may forectase this Mortgage by judicial proceeding. Lender shall
be catitied to vollect in such proceeding all expenses of Loreclosure, Including, but not Hmited to, remonsble attorney’s fees,
and costs of documentary evidence, nbstracts und title reporis,

19. Borrower's Right to Reinstate. Notwithstunding Lender's accclerution of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time

SOTSSEGS
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTNS.

This Rider is made this 12T . day of A8 and s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sceure Debt (the “*Seeurity Instru.
ment 'y of the same date given by the undersigned (the **Borrower™' ) to seeare Borrower's Note to

.. .CRAGIM.FEDERAL BANK FOR. SAVINGS
(the “*Lender'’) of the same date (the **Note'') and covering the property described in the Security Instrument and
DAL N, MASON,

located at .
Property Address

Modificat’ons In addition 10 the covenants and agreements made in the Security Instrument, Borrower and

ce the interest

Lender Turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY I‘A\'Q'I&".NE;(?}IANGI';S
The Note has an ~*aiial Interest Rate' of LY 2 #88, The Note interest rate may be increased or decreased on the

15T, day of the mopiiovginning on .. AUGHUAT .01, . ...., 19.92. . and on that day of the month cvery

. 34 . months thereafter.
Changes in the interest rateare governed by changes in an interest rate index cafled the “Index’’. The lndex is the:

{Check one box (o indicate Tndex.]

(1y 7% “Contract lateiest Rate, Purchase of Previously Ocenpicd Homes, Nationa) Average for all Major
)

Types of Lenders’ published by the Fuderal Home Loan Bank Board,
2y KX . SEVENTH.LLISIRYCT CAST..OF . FUNIS. FRUERAL . HOME. LLOAN. FANK . ROAKT:

[€Check are boa te indicate whether (here is any Maxestam fimit on changes i1 the inderest raie on cach Change Date; 1 no box s checked theee will
te nu maxintum fimit on changes. |

() ! There is no maximum limit on ¢chanyes.in the interest rate at any Change Date.
(2) XX The interest rate cannol be changea *o-more than . .3 .. percentage points at any Change Date,

It the interest rate changes, the amount of Borrower's-monthly payments wilt change as provided in the Note. In-
creases in the interest rate wilt result in higher payments, Pecreases in the interest rate will resull in lower payments.

H. LOAN CHARGES

It could be that the toan secured by the Security Instrumors is subject to u law which sets maximum loan charges
and that law is interpreted so that the interest or other loan clarges collected or to be collected in connection with the
lean would exceed permitied limits. 11 this is the case, then: (A any such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and (8) any sapesalready coflected from Borrower which exceed-
ed permitted linsits will be refunded to Borrower. Lender may choosido make this refund by reducing the principal

owed under the Note or by making a direct payment 10 Borrower.

C, PRIOR LIENS
1f Lender determines that all or any part of the sums secureid by this Seourity Instrument are subject ta a lien

which has priority over this Security Instrument, Lender may send Borrower aozice idemifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the S<eudty Instewment or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that tien (o this Security Instrument.
D. TRANSFER OF THE PROPERTY '

If there is a transfer of the Property subject Lo paragraph 17 of the Security Instrumerd-Lender may require (1)
an increase in the current Note interest rate, or {(2) an increase in {or removal of) 1he Jimit ol the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or al} of these, s 3/condition of Lender’s

waiving the option 10 accelerate provided in paragraph 17.
By signing this, Borrower agrees 1o all of the above.

Yy increqase or decrease based upon the change

however: the lender will not redu
Z floor rate nor exceed 15 250% cerling rote.

ge interest ma

of the stated index,
rate below 10. 250

The mortaa

E.

9355405

J '
e - f;&'%‘ /{ J ﬁ“" (8% S I

FATRICK J. RYAN " -~ Horrawst

MAUREEN A. RYAN

* If more than one box s checked or if no box is checked, and Lender and Borrower do not vrherwise agree in wriling, the first Index named will appiy.
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RIS T R I A

LOAN # 01 46822-4/

ASSUMPTION RIDER TO MORTGAGE

DATED THE  ypyy . DAYOQF iy 19 gy BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

FATKLAK ). RYAN  AND MAUKLEN A RYAN. HUSHAND ANI WIFF
Notwithsanding anything to the contrary contained in the mortgage to which this
Rider is attached, Lender and Borrower agree that the loan secured by the mortgage
shall be assuimable by a Third Party, hereinafter referred to as the transferee, only
upon the exjsess conditions as are hereinafter set forth,

1. Transferee cumpletes and submits to Lender a completed application for a
loan in the ‘amount of the then outstanding principal balance and Transferee
qualifies for a lcaz i the amount and otherwise complies with Lender's loan

criteria,

The Lender may in its soe discretion assess to the Transferee a fee in the
amount of not mare thaniniee percent (3%) of the outstanding principal
balance of ihe loan for and in consideration of altowing Transferee ta assume
Borrower's loan.

Notwithstanding the foregoing, the 1 ansferee and the properly must quality
for a loan pursuant to Lender's stanuaid underwriting criteria before Lender
shall ba obligated to permit assumption ofinz above described loan.

All of the other terms of the above described nite and mortgage will remain in
full force and elfect.

The value of subject property must be at least as mucti-at-time of assumption
as it was when loan was originally made. Such value is t2:he determined by
taking the lesser of the purchase price (if applicable) or appraical value. The
appraised value shalt be determined by Lender in ils reaschable. judgement
and by an appraisal performed by an appraiser approved by Lendirin its sole
discretion. © Lender, at its opticn. may require that the above smzntioned
appraisal be performed at Borrower's expense, irrespective of -aity other
charges assessed by Lender.

IN WITNESS WHEREOQF Borrower has executed this Rider the 127H day of

Ly 198y

l/‘ fa t"’[{r/ -.j f.’r 14/ 2 s
BORROWER paTRICK . RYAN 89355405

) / ,/' )
Ul LY Avdan
ORROWER MAIUIKEEN A. }WAN




