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MORTGAGE

THIS MORTGAGE ("Sacurily Insttument”) is made thi ____3}_3_1?-_ ‘ Julv - L1989
betwasn the MOMQEgOr, v PADL SOONNO _NYUN AND SOCNHWA HVON, Niu wile .

{heroin “Borrowar’:. and the mongagae, Foster Bank . an liinois atalg bank, whosa oddrass is 5318 N. Xedsie, Chiocage,
I1ilinole 6re% (herein “Lender’).

WHEREA s, bortower in Indebied 10 Landsr in the pnnclpnl sum of _FQUR HUNDRED TWENTY SEVEN
THOUJSAND g0 lars, which indabledness 13 evidenced by Borrower's nole dated _.J_ulx_ll.._lﬂ.B.L_
{herein “Nota”}), Sroviding loim%nmly nstaliments thmcg% and mll:ut |l£ the baiance ol tha indebladness, il not

soones paud, due and payable on ‘ae day ol

TO SECURE to Lender thy22p”. rment ot the indebledness evidanced by the Nols, with intersst therean, the peyment of
all other suma, with inlersst tharean, advsiced '~ asgordance herewith to protsct the sscurity of 1hia Sscurity inatrument, and the
performance of the covenants and sgresments of Bcrrower hatein contained, Borrowsr does hereby mortgage. grant and convey 10
Lender the following describad property loostas n iy County of . Bimte of litinois:

LOTS 16, 17, 18 and 190 JN HINDMAN'S SUBDIVISION OF BLOCK
"A"™ IN SOPHIE RASCH'S Sl’:‘DIVISION OF BLOCK 25 (EXCEPT THE
EAST 5 ACRES THEREOF) OF JALRSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 1. AND THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 40 NORTF, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUCNTY, ILLINOIS.
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which has the address of 3434-42 W. Lawrencs L Chicago . 1L 60&5. therain "Propeity Address'”):

TOGETHER with all the improvements now or heraafier arscted on the propery. ~ac all easamants, righls,
sppurtenanoces, rents. royalties. mineral, oif and gaa rights and profite, water. waler ilghts. and water s ock snd all {fixiures now or
heresitar a pant of the property, all af which including replacemants and additions theraio, shail be deemed 10 bean Ammns parialthe
property coverad by this Security Instrumant: and all of tha foregoing, 1ogether with said property (or the leassho’d r4iate il this Security
Instrument is on a leasshold) are here:n referred (o as the “Propony”.

Botrower covenants that Borrower in lawlully seized of the eslate heroby conveyed and has the righl 1o n:o 1gage. grant
snd convey the Properly. Lhal the Piaperily is unencumbered, except lor ancumbrances of recard. Botrower warrants and wili defand
ganerally the title 1o the Properly sgainst all cleums and demands, subject to any daciaralions, axsements or restrictions lislad in e
schedule ol axceplions to covelrags in any litle insurance policy ingunng Lender's inlarasl in tha Property.

08GSGE-68

Borrower and Lender covanant and agres as follows:

1. PAYMENTOF PRINCIPAL AND INTEREST. Borrowar shall promptly pay when due thoe principalo! and interast on
the indebledness evidenced by the Note, and Iate charges as provided in the Note.

2. FUNDS FOA TAXES AND INSURANCE. Al Lender's sole option. Borrowar shall pay to Lender on the day monihly
nslaliments ol principa’ and interasl aro pavable undar the Note, until the Notu is paid in fult, 8 sum (herain “Funds”] equal 10 one-
twelith ol the ysarly 1axes and assessments which may stimin priority avar this Security Instrument, snd ground rents on the Property, it
any. plus ona-twslith of yeariy premiumanstatimants tor hazsrd insurance, plus ong-twelfth of ysarly pramium instellments for morigage
mnsurance, 1! any, all as eosonshly sstimaled imustly and from time to time by Lendar on the basis of assessmenis and bille and
reasonable esumates theraol.

The Funds shal! be held with the Lender in an escrow sccount. Lendes shall apply the Funds tc pay ssid taxes,
sssesements, iNsurance premiums and ground ranis. Lender may not charge lor 80 holding and appiying the Funds. snalyzing eaid
account, or venfying and compsling said assessments and iils, unless Leander pays Borrawer interast on the Funds and applicable lew
pormits Lender lo make such 8 charge, Borrewer and Lender may agise 1n witing al the time of exacution ol this Securiy insttument thal
nisrest on tha Funds shall be paid 10 Borrowar, end unisss such agreamaent is made or apphasble law requires such inleiesl to be paid,
Lander ahall nol be requured (o pay Borrowar any intetost or samings on the Funds. Lender shall give 1o Bormuwar withowt chargs, an
annusl sgcounting of the Funds shawing ¢redils and debite 10 the Funds and 1he purnose tor which each dabit to the Funti: was mld
The Funds ure pledged as additional security for the sums seoured by this Sscurity Instrument.
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tHihe lvoplN.EF iﬁj’ nptice b( Len PY ha condemnor offers 1o make an
award or seitie s claim il or thildate such notice la malled, Lender is

suthorized to collect and spply the proceeds, ot Lendor's opl!nn aither to unoullon or repair af the Property 0r 10 the sums secured by
this Securily Instrumani.

Unless Leander and Borrower otherwise agres in writing. any such application of proceeds Io principal shall not extend
of postpore the due dale ol the monihly instalimants refarred to in paragraphs ! end 2 hereol or change the amount af such
inglaliments,

10. BORROWER NOT RELEASED. Extension of the time for gaymant or modiication of smontizstion of the sums
sscuind by 1his Secunty Instiument granted by Lender 10 any succeasor in interest ol Rctrower shell not oparnte Lo relesss. in any
manngr, [he tigbility of the original Borrowar and Barrowsr's successors in iniaiest. Londa: shall nol he required (o commance
proceedingt against such auccessor of raluae \o extand time lar payment or gtherwise madity amortizabion of {he suma secumd by this
Security Instrument by reason of any demand made by the origina! Borrowar and Borrowar's successors in inlsrest.

11, FORBEARANCE BY LENDER NOT A WAIVER. Any lorbesranaa hiplendor in exsrcising sny 1ighl or remady
hereunder. Of otherwise stforded by applicshlo law, shall nol be & waiver of or prectudethe exerciss of any such right or remady. The
pracuremaent of nsurance of the payment ol taxes or other liana or chargen by Lender shall not be a wawer of Lander's righi ta accelerste
the malurity of the indebtadness sacurad by this Security instiumen).

12, REMEDIES CUMULATIVE. All ramadias pravided in this Security Instrument are diatingt and cumulative o any
othar nght of remedy under this Saqurhty lnﬂmmom or affordad by law o squity, and may bo sxercined concurrgnily, independently or
auccessively. !

t3. SUCTESSORE AND Agglgns HBOUND:; | AND AAL LIADILITY, CAPTIONS The covenants and
agresmanis hnrein containad shall bind, and the tights hereunder shall inure to. the respective auccessors and assigns of Lender end
Borrower, ¥.9is 110 the provisiona of peragraph 19 hereol. All covenants and sgreemants of Borrower shall ba joint and sevetsl. The
captions snd herilings of the paragraphs of this Morlgage sre lor convenisnce only snd sre not to be yeed 10 interprat or define the
pravisians hersol

VAL COAN CHARGES. H the loan aecured by this Security instrument (s subjec! 1o a law which sets mazimum loan
charges. and that leie u-.marlv mnisrpreled &o that tha interest or other iogn gchargen coltectad ot 1o e colincistl i conneciion with the
ioan exceud the permitt sl mita, then: (8) any augh josn charge shall ha reduced by the smount necessary to reduce thgcharge 10 the
parminad limil, and {b) snv/'sums already coliacied rom Barrower which exceedsd permittad limits will be refunded o Borrower.
Lendar may chooss to make Vs sefund by reducing the principa! owed undas the Note of by making a direct payment 1o Borrower. Il &
telund reduces principal, Lthe 1/ Zuchion will be treated e 8 partial prepayment without any prepsyment charge under the Note.

15, LEGISLATION. i), stisr the date hersal, ensciment or expiration of applicable laws have the effect sither of
rendering tho provisions of the Note =~ th.» Segcurity Instrument unenlorceable according 10 thair respectivo terms, or all or any pat! of
the sums secured heraby uncollectibic. as otherwisa provided in this Security lastrutnent, af of dimunishing the value ot Lender's
secuiity, than Lender, st Lendar's option. my de :lare sil sums secured by this Security Instrument to bo immediately due and payable,
and may invoke any ramedias permitied by pasancaph 20. It Lender exarcises this oplion, Lendar shall taka the steps specitied in the
second patsgiaph of paragraph 18,

16. NOTICES. Except for any ncticr rrquired under spplicable law 1o ba given in anoiher manner, (a} any notica Lo
Borrawaer provided forin this Security inatrument shall - yiven by delivering it o1 by mailing it by first class mail addressed 10 Borrower
# the Property Addross or 8t such othoer stidiress 88 Borro war o dasignasis by notice to Landes au provided herein, and [b) any notice to
Lender shall be given by tirtt clagse mail (e Londec's addtsss  1atac hetsin 01 1o such other atidrays as Lendor may designete by notice by
8otrowor ay provided herein. Any notica provided for in this Sezu:ity Instrument shsll be deamesd 1o have been given (o Borrower or
Lender whan given in ths mannas designated hersln, :

17, GOVERNING LAW, SEVERABILITY. Thia Securi’s Ingtrumant shail bo governed by tha law of the Statg of ithnois.
In the event that any provizion or clsuse of this Secwily Instrument o/ th., Nota conflicts with apolicable taw. such conflict shatl not
altect othes proviaiona of 1his Security Instrumant or the Note which gan Le 7avun ellsct withoul the canllicting provislon, and fo this end
the provisions of thia Sacurity Instrument and the Note sre declarad (o br ».verabis.

18. BOAROWER'S COPY. Borrowar (or the beneficial awner yaaur tha Trust Agreement hereinabove mentionad}
shall be lurnrshed a contormed gopy ol 1the Nota and of this Security Insirumeni at tha lime of snacution or slier recardation hareol.

19, TRANSFEROF THE PROPERTY. W et orany part ol the Properly 7« ~canterest therain i sold or transtestgd withou!
Lender’'s prior written consent, tendsr may, at Lender's oplion, declare atl the suina arcured by this Security Instrument te be
immadiately dus and payable. However, Lhis option shall not ba exercissd by Lender vearicise 1s noY authoerized by Federsl Law,

i Lender exercises such option 1o accalerste. Lendar shell mail Borrower notice of sccelerstion in accordance with
paragraph 18 hereol. Such notice shall provide » parlad of not lesa than 30 dayt Lom the daty the notics is mailed within which
Borrowsr may pay the sums declared due. f Borrower 1ails to pay such sums priar 10 the expitation of si2 pariod, Lender may. wilhout
further notigs or demand on Borrowar, invoke any raemediss parmitied by this Sacurity inatrument

20, ACCELERATION: REMEQOIES. EXCEPT AS PROVIOED IN PARAGRAPH 19 KILELF UPON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN(HL MOTE, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY TS SECURNITY INSTRUMENT, LENDER MAY. 71 LENDER'S OPTION.
DECLARE ALL SUMS SECURED AY THIS SECURITY INSTRUMENT TQO BE IMMEDIATELY DUE AND PAY2HLE. PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 18 HEREODF SPELIFYING: (1) THE
BREACH. {2) THE ACTION RECQUIRED TO CURE SUCH BREACH: {3) A DATE, NOT LESS THAN 30 DOAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER. BY WHICH SUCH BREACH MUST BE CURED: AND (4) THAT FAILURE TO CURE SUCH BREACH ON QR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED OY THIS SECURITY
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
AORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE . {F THE BREACH IS NOT CURED ON OR REFORE THE DATE SPECIMIED INTRENDTICE, LENDERATLENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER ODEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING LENQER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING. BUT NOT LIMITED TO., REASONABLE
ATTORNEY'S FEES. AND COSTS OF DOCUMENTARY EVIDENCE. ARSTRACTS AND TITLE REPORTS,

21. BORROWER'S RIGHT TO REINSTATE. Nolwithsianding Lender's acceleration of the sums secured by this
Securnily Instrument, Borrower shall have the right 10 have any proceedings begun by Leader 10 enforce this Security Instrumaent
discontinued sl Bny time pior 1o antry of » judgment anlorcing this Security Instrumaent it {a) Borrower pays Lander sll sums which

would be then due under thia Security instrumant and, 1he Note, if any, bad no acceteration occurread. (b) Boriowar cures all breaches of
any other Qv ta Qr g s of Bortawar contained in this Security nstrument: (€1 Boirower payy sl Tealonshie saxpenses

nGuited by Lender in antorcing the covenants and agreemants ol Borrower cantained i1n this Sacurity Instrument and in anforcing
Lenidar'ys reamedsas aa provided 1n paragiaph 20 hersol, including, but not limitad 1o, reasonable attornay’s foes, and {d] Borrowat takas
such action as Londer may readonably reguire 1O astute 1hat the lien ol this Secunly Inatrumant, Lender's Interast in the property and
Borrowsr's abligalion 1o pay the sums secured by this Security Inatrument shall cantinue unimpeired. Upan such pesyment sand cure by
Borrawer, this Secunty instrumant and the cbligations swcursd hereby shall remain in Jull tarce and atfect as If no accelerstion had

occurred.
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