THIS INSTRUMENT PREPARED B8Y:

UNOFFICIAL: GO P

. WHEN RECORDED MAIL TO:
8935 HOME SAVINGS or AMERICA
‘300032 P.O. BOX 7075
A PASADENA, CALIFORNIA 51108-7075
8 g3 55 0 72 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

LOAN NO, 1098627 -8

.2 7318

Mortgage and Assignmant of Rents

___ADJUSTABLE INTERESY RATE LOAN e

14°

JULY, 1ygv

This Mortgage. made this Ast gay o

KELIH E. RUTERMAN, A BACHELUR

, betwaon

1512 WEST JARVIES AVENUE, UNILT 1E

herein called BORROWER, whose address is
{numbar and slrael)

CHICAGO 1L LU
fcity {stale) (zip code)

.and

and HOME SAVINGS ofF AMER'CA/ F.A, & corporation herein colled LENDER, whose addrass is P.O. Box 7075, Pasadensa,
Calitornia B1108-7075.

WITNESSETH: Borfower hereby grants, cunveys, maortgages and warrants to Lender the real properly legally described as

follows: L ER LEGAL DESCRIPTION ATTAZHED HERETD AND MADE A PART HERED ,
CUMMUNLY KNUOWN AS 1212 WES1 JARUIS AVENUE, UNIT LE, CHICAGL, 1. &Ubds

E.PTN: 11-29-312-017-102% 2\
FIEAN Pt
CETO AT T Y NUMEBER 1242 t~E* IN THE JARVIS-ON THE LAKE CONDOMINIUM AS INTTIR 0

DEL.THEATED ON A SURVEY OF THE FOLLOWTNG DESCRIEBED REA EXTATE:

LOT @ (EXCEFT THE WEST 25 FEET THERZDM MEASURED N “THE -NORTH-‘OND SOUTH
LINES THEREQF) AND LOT 19 IN BLOCK {1i.7id THE RESUBDIVISION OF EBLOCKS 114
AND §2 14 BIRCHWOOD REACH, A SUEDIVISTIONM OF FART 0F:THE - SUUTH WEST 174
Y SECTION 29, TOWNSHIF 41 NORTH, RANGE 42, EAST OF THE THIRD FRINCIFAL
HERIDLIAN T COOK COUNTY, TLLINOIY,

WHICH SURVEY T35 ATTACHED a2 EXHIBIT *aA" TAANHE_DECLARATION OF
CUONDOMINTUN RECURDED ASY DOGUMENT 253279270, TULETHER WITH ITS UNDIVIDED
FIFRCENTAGE THTEREST IM THE CUOMMON ELEMENTYS.

MORTGAGOR ALSD HEREBY GRANTS TO THE MORTGAGEE, 100y SUCCEISSORS AND
ASSTGHS, AY RIGHTS AMD EASEMENTS AFFURTENANT (0O Tle ABOVE

DESCRIGBED KEAL ESTATE, THE RIGHTS AND EASEMEANTY FORTITWUE GENEFIT

QF AR PROFPERTY SJET FORTH IM THE DECLARATION OF CONDMITNTUM

AFORLEYATD .

Togetherwith allinterast which Borrower now has or may hereafter acquire in orto said property, andinando: (7 2t pusemants and rights
ol way appurtenant thereto; and (b} all buildings, atructures, improvements, fixtures and appurtenances now ur f.wroafler placed thereon,
inciuding, bul not limited to, all apparatus and aquipment, whether or not physicolly atfixed 10 lhe land or any Lul’ding, used to provide or
supply alr-cooling, air-conditioning. heal, gas, watar, light, power, relrigaration, ventilation, luundry, drying, dishwashing, garbage disposal
or othar services: and all waste vent systems, antennas, pool equipment, windaw covarings, drapes and drapory ro/4s, carpsting and toor
covering, awnings, ranges, ovens, water heaters and attached cabinels; it being intended and agreed 1hat such 1ier s Be conclusively
deemed to be atfixed to and to be part of the real property that Is convayed heraby: and (c) allwaler and water rights whether or nol
appurtenant). Borrower agrees ‘o sxecute and dellver, irom time to time, such turlher instruments as may be requested by Lender 1o contirm
the tien of thia Mortgage on any such properlies. The properties conveyed 1o Lendes hereunder are hereinaiter relerred (O as

“guch property.”
The Borrower absolutely and irrevocably granis, transfers and assigns to Lender the rents, incoma, isaves, and protiis of all property

covered by this Morlgage.
FOR THE PURPOSE OF SECURING:
{1} Paymentofthesumof$ 36,000,009 with inlerest thareon, according to the terms ol a promissory

note of even date harewith and having a final maturily date of ALGUST 10, Julw made by Borrower,

payable to Lender or order, and all modifications, extensions of renewals thereof (2) Payment of such sums as may ba incurred, patd oul, or
advanced by Lender, or may otherwise bo dus 1o Lender, under any prowision of thia Mortgage and all modifications, extensions or
renewnis thereot (3) Perlormance of each agreemeont of Borrower contained herein or incorporated herein by relorence or contained in
any papers executed by Borrower relating lo the loan secured hereby. (4) Performance, it the ican secured herehy orany par! tharaof is for
the purposa ol construcling improvements on such property, of each pievision or agreemenl of Bortowar contained in any building foan
agreement of other agreement between Bcrrowar and Lender relating to such pioperty. (5) The pedformance and keeping by Borrower of
aach of the covenants and agreements required to be xept and parformed by Borrower pursuant to the torms of any lease and nny and all
otherinstrumaonts creating Borrower s Interestin or defining Borrower's nght in respect to such property. (6) Comphance by Barrower wilh
each and every moneotary provision to be parlormed by Barrowar under any declaration of covenants, conditions and restrictions perlaining
1o such property ar any doclaration of condomimum ownership and upon written request of Eender the enforcement by Borrower ol any
covenantto pay mairtanance or othur chargos il the sameé have not been pad of vabd legal steps taken 1o enforce such payment within 90
days after such writtan requests made (71 At Londers option, payment, with inferest thereon, of any othoer present or fulure indebtodness
o obtigahon of Borrowarior of any suceessorininterost of Borrower to such property) due to Lenduer, whether created diractly or acquued
by absolute or contingaert assignment, whalhar due or nol, whother otheraise secured of nol, o whethoer existing at the time ol the execu

ticn of this Mortgayge ar ansing thereahon the exercise of such ophion to bue vvidoenced by anchicuinwiiling 1o Borrower or any successorin
interost of Borrower (Bl Perturmance ol altagreements of Buirower 10 pay lous and chatyges tothe Lender whether or not hoteln scttorth

(hE); Pbaymonl of charges. as allowed by law when such charges are made, for uny statvment ragarding the obligation secured

wraby
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«11) Propaymont Charge. To pay any propaymont chitto requoad under any note or shhigahon secured by this Mostgage mthe event
thal Borrower shall have defauited in the partformiance of any obhigation secured by 1this Moddgage aod Lender, by reason thineof, ahall have
declared alb sums securod by 1his Montgago immedintely duo and payable

(12) Failura of Borrower to Compiy with Mortigage. Should Borrpowor faul 1o make any payment, or fad to do any act requirnd in thns
Morinage, or it (o poerform any obligaltion securod by this Mortgage, or do any act Borrowoes agrecd mot tu do, Daotrowar shiall he in detauh
undear this Mortgage Londer, but withoul obligation so (o do nnd without notice to or demand upon Bonowor and without releasing
Borrowuor from nny obligution hareot, and without contesting the validity or amount of the same, may. (@) pay or do tha samo n such mannors
wndiosuchextent asit may deem necessary 10 protect the socurily hareol, Londer betng authonzed to ontos upasn such propery tor such
purposes, (b)) pay, purchase, contest of compromise any encumbrance, charge Of lien, which o s ludgment is or apoars o e poor or
supoarior heroto, and (Cl In axercising any such power pay nocessary oxponsos. Borowur agreas to repay any amount 5o expondoed on
demand ol Lander

{131 Sums Advanced o Bear Interest and To Be Added to indeblednoss. To pay immeditely upon demand any sums advancod or
pad by Lender or Borrower undor any clause or provision ol this Mortgage. Any such suimn, unt’l sarepaid, shilt ba secured heroin and boar
intarest from the dato 1t was advanced or paid at the same interast rate, as may be adjusted from tima to time, as such indeblodnoss, and
shall such sum and interest thareor be seculed by this Mortgagu.

{14y Apptication ol Funds. Lendear shall have the right at its sole discretion to direct the mannarninwhich paymants or procogds shall
be applied upon of allocated among the various items constituting Borrower' s indebtadnass or obligations securod heroby.

115} Obligation of Borrower Joint and Several. I more than one person s named as Borrowurn each obhigahion of Borrowar shgitbe
the joint and several ohligation of gach such poarson

(18} Acceleration Clause: Right of Lenderto Doclare Ali Sums Que on any Translor, Etc. Londur shipdl heave the cight, at is aptlon,
10 declnre anv indobtedness and obligationy sacured hereby, irrespective of the matunty datoe specihed in any note or agrogment evidenc:
ing the same duo and payablo within 30 days after such declaration il (a) Borrower or any successot innterest to Boriowuer ofauch
propafly sells, oantars into a conltract of sale, conveys or alienates such property or any partthareol orsuftfers his titlo or any inlarest therein
to be divested whothereoluntarily of involuntirily or teasos such properly of any part theteol (o1 i term of more than 3 years, ot chanpes or
permits 1o bo changos the character or use ol such property, or drills or ax1racts or entersinio aloase lar the drilling 101 or extracting oll, gas
orother hydrocatbon sustance or any mineratof any kind arche-acter on such property; or (b Borrowar is apartnerstupand the interost of
a guneral pactner s assgned or tansterred, or (o) Boriowsr is a corporalion and maore than 25% of the corporate stock thareot is sold,
transforred or assigned duing o Y2 month pariod: or(d) Botroworis a trust and thoreas a chango ol enchicatintorest with respact tomore
thian 25% of such propotty, oy Borrower has made any material misropresantation or faled to disclose any matlenaf tact in those certain
hinancial and other wntten rpre sentations and disclogures made by Bosrower in order to induce Lendos 1o entet into the ransaclion
evidonced by the promissory «0.9 2r notas or agreomants which (his Mortgago sacurns

1177 NoWaivors by Lender. Noaniver by Landear of any right under thus Mortgage shall bu elfective uniess in wriling. Waiver by Lender
ol any right grantod to Lender unde. th s Morntgage or of any provision of this Mortgago as to any Bansaction or eecunancs shall not ba
deemed awaiver as leany lulure ransict/on or occurrence. By accopling paymontol any sum secured hareby aftor dg due doate or by makng
any payment or parforming any act on bewiiol Borrowar that Borrower wns obhgatod haereundar, Dol Lnlod, Lo make ot porform, or by adding
any payinent so made by Lendar totheindebtadnogs secured horeby, Lendoar does nol wiive its right to roguidre prompt payment when tue
of all ather sums so secured or to requite p empt oorformance o' all othor acts reqQuued hereunder, or 1o declire o dolault tor finhuire so
10 pay such other sums or to perform such.«in~: Acts.

(18} Modification in Writing. This Moarigeyge cannot be changed or modrhed vxcept as otharwise pronided in this Morlgage or by
agresmant in writing signed by Borrower, or any Luccassor in interasi to Borrower, and Lender.

119) Rightto Collect and Recelve Rents and Hrofita, Notwithstanding any other provisions horeo!, Lendar hareby grants pormission
to Borrower (1o colloct and rotam the rents. incomae, issues and prolits ol such propety as they bacome due and payablo. bul Lendor reservoes
the nght 1o fovoke such permission at any 1ima with or it oat cause by notico tnwriting to Borrowor, munled to Butrowaor at his last known
address. [nany even! such permission to Borrower automaiicoly shall bo rovohked upon defaull by Barrower in payment ol any indebtednuoss
secured haroby orin the pertormance of any agreement herevader. On any such delaull, Lender may at any timo without notice, oithar in
person, by agent, or by recaiver 1o be appointed by the coult, and without tagard to the adequacy of any security for the indebtedness
hereby sacurad, enter upon and tike possession of such proparly, iany part therect; make, cancel, anforce or modily leases; obtain and
ejacl tananta. set or modify rents; inits own name sue for or olhervise collect the rents, income, issues and profits tharecf, including lhoso
pas!due and unpaid; and apnty the same, lass cosls and expenses of opacation and collection, upon any indebtadness securod hereby and
v such ardor as Lendor inay determine; and except for such application, } endm sihatl not be hablo to any person ior the collection or non-
collection of any rents, incomae. 1ssues or prolils, nor the tailure to assert o oalorce any of the foregoing rights. The antertng upon and taking
possession of such proporty, the coliechion of such rents, income, isguirs 2r arolits, the doing of olher acls herein authorized, and the
apphcation thereof as atoreswmd, shall not cure or wawve any defauilt or notice” ot defanit herecundear orinvahdate any act done pursuant to
such notce.

(20) Remedies. No reamedy herein provided shall be exclusive of any other ramady herein or now or heroafter existing by faw, bul shali
be cumulalive Every power of remudy heroby given to Borrower or 1o Lender or 1¢ winch ¢ithor of tnem may b otherwise entitled, may beo
axarcised from tune to tme and as often as may be deemed aexpedient by ther, and eoiier of them may pursue consistant romedies.
tender holds any additional security for any obligation secured hureby, it may onforde thir sale theroo! at its option, either betole, con-
temporanosously with, or after any Morigagee's sile Is made heroundar, and on any dolautt'ot Borrower, Lender may, at its option, offset
against any ingebiedness owing by it to Borrower, the whole or any part of the indeblZdaass secwred hareby. The Lendar is heroby
authornized and empoweroad at its option, without any obligation so to do, und without attect nitthe obligations hereof, te apply toward the
payment of any indebtedness secured horeby. any ard all sums ormonoey, or credits of or belonympio Borrowet and which the Lender may
have In 1ts possession or under its control, ineluding, among other things. any impounds held o Lander under paragraph (6) hereof

in order to assure the dotinitoness ang cortainty of the rights ang obligations herain provide ), Borrower waives any and all rights of
oflset which Borrower now or heragatter may have against Lender, of clatms and no offset mado by Lendur shatl rulicve Borrowaer from pay-
g installmonts on the obligations secured hereby as thoy bacome due.

{21y Foresclosure of Mortgage. When the indebtedness heroby secured shall bucome dun whetha: by accelration or otherwise, the
{.ondor shall have the ngnt to forectose the Hen hereot. In any suil to foroclose the llen hereof, thera shall e allowed and included as
additional indebtednass in the decrae of sate all expenditures and expenses which may be paid or incurred oy aron behalf of Lender for
atlorneys' feas, appraisere’ tees, cuttays tor documentary and expart evidence. stenographars charges, pabloaton cost and costs of
procuring alt abstracts of itle or commitments tor title insutance. Such fees, chargles and costs may be estimaled'astcortems to be expended
atrer entry of the dacree as Lender may deem reasonably necessary elther to prosecule such suit of 1o evidencs (¢ bidders at any safe
which may be had pursuant 10 such decree the true condition ol the titte to or the value of the Property At expenaiiurss and uxponses of
the nature of this paragraph mentioned shali become so much additional indebtedness secured heroby and sha'lhe miiediately due and
payable with interest thereon al the rate specitied in the Note. Such expenditures and expensces shall include expenditures marde in
connechion with (a) any proceadingtowhich Lendoer shall be a party, aither as plaintbf, cinmant or defendant, by reasen of ties Mortgage or
any indebledness hereby secured; (iy preparation for the commencement of any suid for foreclosure hareot alfer accrunl of such hight 1o
toreclose whoether ar not actually commenced: (¢) proparations for the dolenso ot any thraatened suit ot proceweding which might affect the
Property or tho security horeol, whether or not actually commenced, (d) any ctlorts far coltection of any past due indelbiledness securod
hereby The proceeds of any larertasure sale of the Property shall be distributed and apphed in the following order of priority lirsk® on
wccount of all costs and expenses acident 1o the toreclosure procaeedings, including ol such items as are mentioned in this paragragh
hereotl. second. all other items which undor 1the lerms horeof constitute indeblednass secured by this Marigago, third, any surplus to
Borrower, his tegal reprasentntives or assigns, as their rights may appear.

122) Appointmant of Receiver. Upon or at any time after the filing of a complaint to forectose this Mortgage the court in which such
complaintfited may appoint a receiver of the property or may appeoint Lendear as Mortgagee in possession Such appointmant may be made
wither belore or gfter sale, without notice, without regard 1o the solvency orinsolvency atthe time of apphicanon for suchreceiver, of the
parson or persons. it any. liable tor the payment of the indebtedness securad horeby and withoul regard 1o the then vatue of the properly
whethel the same shal! be then occupioad 85 a homestead or not. Such roceivar or Morigageo 1 possession shall have power to collect the
rents. 1ssues and prefits of the premises dunng the pendency of such forecicsure sult, as well as duning any turther times whon Borrowaer,
his succassors or assigns, except (or the infervantlon of such receivar, wou!d be entitled to collent such rents, (ssues and protits. and alt
other powers which may be necessary of are usual in such cases for the protection, possession, control management and oparation of the
property during the whole said period. The courl from time to ime may authonze the recewver of Mortgage o possession 1o apply the net
income held by either of them in payment in who!e orin part of the indedblodness and other sums secured hereby, orin payment ol any tax,
speciat assessment or ctherfien which may be ar become supaerior to the lian horeol or suponot to a decree loreclosing this Mortgage.
provided such application s made prior to lorectosure sale Incase of a judicial sale, the proporty, of so much thereof as maythen be atfectod
by this Mortgage, may be sotd in one parcel

{23) Walver of Statute of Limitations. Time isof the essence asioall of Borrower's obkgations hersundes: and to the extent permiltod
by law. Borrowe:r waives all present or tuture statutes o! limitation with respect to any debt demand or obligation secured hereby in any
action or proceeding lor the purpose of enlarcing this Mortgage or any nghts ot ramedies herpunder
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