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MORTGAGE - 265599-3

THIS MORTGAGE (“Security Instrument™) is givenon JULY 31 893 7.25
1989 Themeitgagoris CRAIG D. PAUL AND NANCY P. PAUL, HUSBAND AND WIFE

(“Borrower”). This lsecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLON OF ILLINOIS ,
which is organized anc exis*iny under thelaws of THE UNITED STATES OF AMERZICA .and whose addressis
4242 NORTH HARLGZM

NORRIDGE, ILLINCIS /60634 (“Lender™).
Borrower owes Lender the princiraisum of ’ :

FIFTY SIX THOUSAND ANZ \NO/100

Dolla:s (U.S.§ 56,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument { *Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 26, 2010 This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph -7 to protect the sgcurity of this
Security Instrument; and (c) the performance of Borrev¢:'s covenants and agreements under this Security fnstrument and
the Note. For this purpose, Borrower does hereby mor(gage.zrant and convey 1o Lender the following described property

located in COOK County, Illinpis:
LOT 44 1N THORNTON JUNCTION SUBDIVISION BEING A SUBDIVISION OF o
PART OF LOT 2 IN K. DALENBERG'S SURDJVISION OF PART OF THE WEST

1/2 OF SECTION 22, AND PART OF THE EALT )./2 OF THE NORTH WEST

1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RZPSE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

et : - 36 2B

5444 TRan 1298 0H/83,8F 113700

I B 7 P R i T ol &
COOKCLUNTY RECURDER

29-22-305-016 VOL. 214

which has the addressof 16617 THORNTOEI : SOU;'.(':.'E' "HOLLAND ,
reat 1

Ilinois 60473 ("Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniforin security instrument covering renl property.

G- ,
ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT @ Form 3014 12/83
N, i Amended 5/87
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If Lender required mortgage insurance as a condition of makihg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrunient, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Barrower fails to respoend 1o Lender within 30 days after the daite the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da(e o' the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

106. Borrower Piot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
maodification of amortizad.a of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall unt cz22rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aniotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd ex :reise of any right ur remedy.

11. Successors and Assigns Bov'.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and banef{ tn= successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iv co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under trc't<rins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc {7 .grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rej,ard 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Se:urity lastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieresy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an| sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to nnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirzian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ins’rument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st . specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Insirument Zi7ail be given by delivering it or by, -

mailing it by first class mail unless applicable law requires use of another method. The nuiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument chall be deemed 10 have been given to Borrower or Lend>r wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lays pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security InstrunseziCor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelersiion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1305 1 7.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 318T day of JULY

19 g9 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bor-

rower") to secure Borrower's Note (the “Note”} to THE TALMAN HOME FEDERAL SAVINGS AND
I.OAN ASSOCIATICN OF (the “Lendar”) of the same date and covering the property dascrlbed in the Se-

ILLINOIS curity Instrument and located at:

16617 THORNTCON, SOUTH HOLLAND, ILLINOIS §0473

Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada in the Secunty Instru-
ment, Borrowzr and Lander further covenant and agree as follows: S

A. BIWEEKLY /. YMENTS

The Note provides fortte Sarrower's biweskly loan payments and the- termination of the Borrower’s right
to make the biweekly pavinants as follows:

1. ({(amitted}

2. INTEREST

The Interest rate required by Saction 2-2fihe Note will incraase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments pursiusnt to Section 7(C) of the Note and this Rider.

3. PAYMENTS
{A} Time and Rlace ot Paymenté

I wilt pay principal and interest by making payments ovary fourteen calendar days {the "biweekly pay-
mentg”), beginning on SBEPTEMBER 7 19 89 | will make the biwaekiy
payments every faurtean days untll [ have paid all of the principal and interast ard any othar charges de-
scribed below that | may owe under this Note. My biweekly Qr/any monthly payments will be applled to
interest before principal.

1 will maka my biweekly or any monthly payments at 4242 NOX™E HARLEM
NORRIDGE, ILLINOQIS 60634 or at a dilterant place if requivet by the Note Holder

{8) Amount of Biweekly Payments
My biwesekly payment will be in the amount of U.S. § 240.57
{C} Manner of Payment

My biweekly payments will be made by an automatic deduction trom an account | will miglatain with the
Note Holder, On or befora the date of this Note, | will cause the Note Holder 1o have in its pussession my
written authorization and volded check for the account from which my biweekly paymeita will be
deducted. | wili keep sufficient funds in the account to pay the full amount of each biweekly payment on
the date itis due. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of tha Note Holder.

| undgerstand that the Note Holder, or an antity acting for the Note Hoider, may deduct the amount of my
biweekly payment from the account to pay the Note Haolder for each biweekly payment onthe date itis due
untlt | have palg all amounts owed under this Note.

4, TERM

if t make all by biweakly payments on tima and pay all other amounts owed under this Note, | wili repay
my loan in full on AUGUST 26, 2010 , which is cafled the "Maturity
Date”. ifonthe Maturity Date ; stilf oyve amounts ur”der this Note, | will pay those amounts in full on that
date, RN

5. (ommed)

&. (omitted)
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

if the Note Holder does not receive the full amount of any biwsekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  Hf the Note Holder has not received the full amount of any
biweekly or monthly payment by theendof 15 calendar days after the date it is due, I will pay a
late charge to the Note Holder. The amount of the charge wili be 5 % of my ovardue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
aach late payment.

(B) Default
i 1 do not pay the fuil amount of my biweekly or monthly payment on the date it is due, | will be in default.

(C) Conversion From BMeekly Payments

If any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abole ¢nd the amounts of future payments due under the Note and change the due date of each
such payment-from biweekiy to monthly (this /s called a Conversion);

) 1 fail touriiver my written authorization and voided check as required under Section 3(C) above;
i} 1 fail to maincr the account ! am required to maintain under Section 3{C) aboves;

i) if for any reason {.nrfuding but not limited to insufficient funds or unavaitable funds In my account
or processing eirors made by an anlity other than the Note Holder) the Note Holder is unable to
deduct the full biwealdy pryment due on any three biweekly payment due dates during any
twelve consecutive morins of the loan term.

Upon conversion, sutomatic deductinns will cease, Al monthly payments will be due on the first day of
each month and must be remitted by me¢.anr s other than automatic deduction. Once converted, payments
can naever be changed back to biweekly rue dates.

The Note Holder will determine my new paymeits by calculating an amount sufficient to repay the balance
which would be owed undar the Note (assuming & (| payments had been made on time) at the incteased in-
tarest rate in substantially equal monthly instalimeiisivom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elects t4 convers payments to monthly due dates, a Con-
version Notice will be sent to me spacifying the effective’date of the change to monthly due dates; the
amounts of the new monthly paymaents; the new interest rg’a- the effective date of the Interest rate in-
crease; and the aggregate amount of any past due payments.. 7 he effective date of the changs to month-
ly due dates will, however, pracede the effective date of the intirest increase. Monthly payments which
preceds the effactive date of the interest rate increase will be calculatnd at the original interest rate and
may include interest and principal payments for any number of dayz wbich fall between the last biweek!y
payment due date and effactive date of change fo monthly due dates. (‘e amounts of these monthly pay-
ments wiil also be set forth in the Conversion Notice. After Convarsion,{ vill »ay all sums due, pursuant
to the Conversion Notice, and If | still owe amounts under this Note on the M aturity Date, | will pay those
amounts in full on that data In accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Barrower's right to make biweekly payments is terminated under the conditions sia’ad in Section
A of this Blweekly Payment Rider, the Security Instrument is amended as follows:

(a) The word “manthliy”is changed 10 “biweaekly” in the Security Instrument wherever “momtly” appears.

{b) In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and (nsurance"), the words
“one-twelfth™ are changed to “one twenty-sixth."

2. f Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amandments to the Sacurity Instrument contained in Section
81 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
In effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Biwaek-
ly Payment Rider. ‘

Pa Seal)
CRAIG D. L Borrower

S %,_& % F@MQ Seal)

NANCY P. pA@axs WIFE Borrower
FOR ILLINOIS USE ONLY
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