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........................................................................... "Borrower") This Secunty lnstrumcnl is gi cn lo
RELL FERERAL $LVINGS AND LOAN AS QQ'ATIQN ., which is organizcd and cxlslmg
under the laws of ... T E I NTITEDN. STATES. QF. AMERI R B0 WHOSE AAALESS IS -rrerrreeemrecssrrrirrmmseenss
Monres & Giark Sureqts. - Ghicage. lllingis. 60603 e ¢ Lcndcr”)
Borrower owes Lender the pr |pal sum of NINETY. STX THOUSA D AND. 00/106

. Dollars (U.S. §....96.,000.00.........). This debt i i evidenced by Borrowcr s nole
datcd the same date as this Se-.u :t Instrumcnt (‘g\égtg“) g&n_lcél provides for monthly payments, with the full debt, if siot
paid earlier, due and payable cu: . .. This Security Instrument
secures to Lender: (a) the repaymc 1t v f "we debt evidenced by the Note, wzth mtcrcst, and al] renewals, extens:ons and
modifications; (b) the payment of all Gther sums, with interest, advanced untler paragraph 7 to protect the security of this
Security Instrument; and (c) the performar_e «f Borrower’s covenants and agreements under this Security Instriiment and

the Note. For this purpose, Borrower does hereby mortgagc. grant and convcy to Lender the followmg described property
ocated in ... County, Mlinois:

LOT 9 IN BLOCK 5 IN SUNDALE RILGE, A SUBDIVISION OF PART OF THE SOUTH EAST
1/4 OF SECTION 25, ALSO PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SAID
SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD.PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. NOMBER 27-952305-051 ,
which hsthe sddress of . TTH0..... Ha. ATIRR. FAR..cocrvsr e o WY, ms ..................

Street}
HHNois .o, i ("Propcrty Address"');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, inineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform cavenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covenng real, property, .

{LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT s "Form 3014 12/83
“HS“FW&B Ponl.t
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If Lender fcqt_:ircd mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an eward or:ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ir'aut) orized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 15 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato.2 *i:e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortizatin >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nui Zperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shatl not be required t~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo ~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eririise of any right or remedy.

11. Successors and Assigns Bouid; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreer-=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirn s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {<) «zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ‘

12, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
choerges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (aj <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surc already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to.<nrke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réd ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \ccorcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insioznent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the stepsupscified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctve shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice co Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: wher given as provided
in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law »a.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I3strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumelit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 14TR day of JUNE- »19____ggand
is incorporsted into and shall be deemed 10 amend and supplement the Marigage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned {the *Borrower™) to secure Burrower's Adjustable Rate Note

(the “"Note”) to

(the *Lender™) of the same date and covering the property described in

the Security Instrument and located at:

T740 W, 173RD PLACE, TINLEY PARK, IL 60477

SPROPENTY ARDRENSE

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY . PAYMENT INCREASES 1O
7v2% EACH YEAR 1F THE PROVISIONS OF THE NOTE PERMITIT

. Additional Covenarits, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lendt.r I'urlhu covenant i agree as follows:

A. INTEREST RATE AND MOMTHLY PAYMFN'!‘ CHANGES

The Née’ prnvlélm Toie ‘o initis] intesent rate of 8375 9. The Naie' provides for chianged in the interedt rate and
the: inonthly payments, ns follown:

INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO Lmrr‘_l?.‘aﬂ_m_‘wr
(A) Change Dates '

The interest rate T'will | pu) may change on L/t0st day of JGUST S , 1990, and on that
day every ___~_ah munth thereafter. Fach gate on whie :h my mu‘rt*a! rafe (.ould chungc is & a]h.‘(l a “Chungﬁ. Dule

(‘1‘3) The lndt-x

Beginning with the first Change Date, my interest nite will be based -on an Index. The most recent Index figure
available as of the date 45 days hefure cach Change Dateis nalled the "Curreny Index.” The ¥Index™.is the National
Monthly Median Cost of Funds Ratios 1o FSLIC lnsured Iistitutions, as made available by the Federal Home Loan
Bunk Bnurd

If the Index is no Iongm uvmluhh- ﬂu- Note- Holdc-r w:ll clmn e new mdex whwh 313 bnscd upon comparub]e
information: The Note Holder will give ma notiee of 1lns uhmu: S .

ot

(C) t,al('ulauon of Clmngc _ N . :
Befnr(- u.\cl] Chunge Dnlp.,' the Note Huldm witl (t\leulali- my new mler*q. rate by uddlng O AND ONE"HHLE:}'
percenthge points (______._2'590 %i (o the Cuirrent Tridex: Thé Noté Holder witl tlien round the result of this addition ¢

"t ih the ' neirest bré-gighth of one pricéntuge point (0.1259). This rounded amou bt will be my néw interest rale until e
the next Change Date. ~

The interest rate cannot be increased or decreased by more than _._Z;Q__I)er(,cn!nge pointe atany Change Date Thlb
limitation and the limitation on the new monthty payinent increase of Section 4 (F) baled i will

Y B dffediive inmediately.
[ be efféctive afler The Tirsl Change Date. 7
The interest rate on this loan will never exc eul _...._.___3.__1” T per(_eul per anuum.,,- (PR G

The Note Holder will thn determine the amouit'of the monlhly pnymbnt thiat would be suﬂ"c:em to repay the unpmd

principal that 1um’expected o owe at‘the Change Daté in' fiill on the maturily dale’ai’my new iriterest rate in

suibstaniially edual piyments. The result of this calelilntion is talled (He “Full Payment”. It will be thie new amount of
1 my-monthiy pyymient upless, Lichoopethe amogunt pegusiited by Section 4F) below.

(D) Effective Dale of Changes

My new intéresi fute will' become effective on éach Charnge Date. T will pay 1hé' Hablint of wy new mon\hly payment
l:égmmup, s o0 the' fll'it munt} ly pu}ment dule uf'ler tlw( hange Dnte unhl l}‘|¢ ur‘m:unt of'my monihly payment changes
again. e

(E) Nolweuf‘;han{lt‘-& L P ,..-‘I' e
The Note Holder will'diliver or mail to e a notice of any Lhungcu in my intbréstraté and "‘IL anmunt nfmy mumh]y

payment befurg;thy affectiye dale olany change. The notice will inciude information required by law to be given me
und also llu mle mul ll'lt plmm numln o uf u person who will answer Aoy que:-.lmn l may | haw, regm‘dmg lhe notice.

[ AR H AR LR AR A A Y Yo AT iptl LR ES LT
- Vo :l.- 1 FENSREAS 3 RS | I PRLCORY 7le 3ibs THiussplids i{s I ERE PR i{r;.;\“ PRI PR

R B Y S S

F I P L T S A B i ‘['_,"j- HEEE = HEY AR T B o
ADIUSTABLE RATE MORTGAGE RIDER, - NATIONAL COST OF FUNDS INDEX — 10/88 (BFS&L)

210.2




UNOFFICIAL COPY

yamouyon- SEI'T "W NNV

(resg} »qﬂ-d W)

SHIT *4 A'VNOY

HiMONYOY"

(19ag]

'.IEP'IH
a1wy 9qmsnipy sty ur pou, av J03 BIUBUBA0D PUB SULIA] ayi 0 seauSw puw sidacor Jomoutog ‘MOT1AY IONINDIS Ad

“JJEI8 811 uUo 843UJ0NE JO §3D1ALSE Y]
0} sapua] ayy £q P"i,“"‘l" 833§ A[\{=UDSEAJ DPNIOUL [[BY6 833 sAautony,, uua) ay], “FHA SAINHOLIY JAVLS LT
‘MB| 9181y 9[qeordde
paidwaasdun Aq pamoje ueixe ay; o1 pedisyo ~3 01 99§ uondwnssy pres ‘uwof siy jo sougjeq jediouad Fuipumsine
CEC L LY A Yy warary waed TN -‘000 00§ Jo 1918249 oy Jo a3} uondwnsse ue afuvyo 01 I ayi a8y . .
{Teys ispuor Auw ‘sjuaas qu pus Auw uf (g} *spaspusic Juniimiopun ueoj sdepus ayi 1o pun seiaed do Lued Juiwnsse
ayy jo suoneaifenb jo yowuf Jo siseq ay) vo uoidinssr-Lusp o1 pus saued 10 Aed Sununsse fuw Jo seauiylIoMIIpaad
ays aamddns:p J0 aaocadds o1 1y8u oy sawy. l{Bys Japra 24 (Z) “3y[nEfep ul 8sIMIBYIU 10U 248 [UIWRIISU] A1LINDaG Y]
pu® 3jop] sy o SUI3) BY ], (1) “reys papmmd’ uwof siyy Suianoas Awadoad ays jo zaspyaind sa110edsoad v Aq uondwnsse
mo[[u [peys .:ap_uar[ ain “uswnnsu] LA1umoag ayt Jo L1 preudaor) SurpumsyumioN ADITOd NOLLJWNSSY
*33] ASEI[ I[YBUOSEII SU JO juswiad ayy
puB joaldy aultsy ayy-oy Juensind *Aqoaiay painoad ssaupalqapul 31, 1o repuat] ay) o) Juawded uodn pasnajpi aq jBYs
uswnnsu] (iunoag STyl “A1811u00 3] 03 JUIWNNSU] A1UN23G Y J 17 weuaio) SurpusisyiisioN "4 ASVATAN
B *@1BA B0 AL 3] 1V 15BIItUL YIIM ‘Aqa:aq painoas 1qap
[euonippe se smrniwsad jo yuswied ut pasueapr 08 JUNOWR ay) ppe puer *5arantod asuwansuy yans uo ajquded pue onp
sitinfwiaad Aus sousape Lnul topuss] oyl Wyt 2343e Jayng pue isa1o1jod coaminsin ons uo swnnuaad j[v jo Juswied
a1yt 10] apraocad Jo Aed o1 aaafv s1omoniog ay) ‘paInoss £qaaay ssaupaIqepul oy 10} {(JLINDES [BUCIHIPPE 5B I3pUX ] 3yl
0} a[quidavae Ausdwieo pus L0} “JUNOWSE U UJ “aINjeu JEJJWIE JO 20UBINSU| JO “H17§ Jo *ouminsul A{IqesIp 30 9]
. .2aNaas 0] 10918 [[BYS S1aMoLI0g pauftelapun ay) jo [[e 10 19110 ‘AUB 8L} JUaA2 3Y) U] AN VHISNI TYNOLLIAAY "+
. :SMO“OJ sB 99.15!? PUB JUBUIA0D JOII].H'I_; Jaf;ll?’l ')HB .IQMO.IJOE ‘IUDLI.IH.I]SI.II

A1unoag ayj ur spew FlULWMEY pUB SIUTUIA0D 3Y3 O} USNIPPE Ui ‘S ENVNIAOD WH DIINN-NON TVNOLLIGAY g

- ~juawded
£|q1uom Aw oo mam.&ud 4 am Aad Jpm ‘ama aBuuyry (uuy ayj 199)8 Juawded A[iuow B3 AU Gon Eumisg
uawdvg ) poambay

-sjuawded wnba ATBLURIEGRS
Ul 31el 1834911t {HALIND AW 8 Mep Ljuniew ay uo [(n} ut jediound predun uayi L {edai 01 JUBIDIYINS BY PIRTA YOTYM
junours ug ut 3q 1M Juewied A[yucur mau Iy g ey sfhisy) xau oy nun juswied Ajyiuow mou e Fuiled utaq
pE2IsUl [[iM ] “1WI{ [91) paaoxa 0) ot asnuo pnom juswdeq peyturr] Aw Juifed Aw 1ey) symp ay) uo *os j "wawieq
palrwry v Aed | ;1 unows wnunxww 1pY) pasoxa pinos edrouud predun £y ‘pamorroy £pjsuiFuo | yunows rdivund
a1 jo (945Z1) wanlad aarp-Ljuam) paspuny suo o] [Bnbo junoure wnwIxew B pasuxe 1oasu uwd (sdivutid predun Apy

wewminyg Aoy poseaarouy tfediowma g predun Lpy wo jpury

‘an0qe (O} uonoeg
£q paanbau 3181 a3 aq s wdrouusd o3 pappe 182131U1 By} UC 318 (BeIRIUT Y ], *uow Yows (udiouird predun fw
01 20UBIIIJIP SII JO JUNIOLWE B1Y) U 163191U] PPB 08[¥ [[IMm Joprol sio) 211, ‘[edioulad predun L 01 sousuagpp ot ppe
11m pue uotlxod 183131t Sy O JUNOWY YY) WO UBWAR PITWIT Y} PRGNS ]I I2P[oH 210N 9y} ‘uonitod isaaau)
a3 uwy) 980 81 WWawle ] powi oyl 1Y) Yiuow yoes “oe j] ‘siuswied pnbe A[jjenueisqns uy sjep fiunjew g ue
[} ut a1ep juawked Apyiuous ayy e omo | ediound piadun sy Awdaa 01 yusi1o1jns aq pinom ey wswied Apjuow ayy
Jo uon.lod 31881@Ul 8Y} Jo Junowe i uely} 8sa] aq pynoo juswied Spiuow Lw “Juawieg patnur] syl Aed o} ascoyo 43

ediowmag predup) Ly 0y suomppy (9)

 «onp &1 Juswidud {ppuom mou WYy AW 10joq sdep G 193] 18 o8 Buyop wie [ 19y 010U JePlOY
310y 213 2418 wnu | “yaswied {ppuow Lm se Juomdw J painur] B 25002  J] - UAWARJ panuiry,, syl pajuo
a1 Jurtowe sty ], "2 0' [ 2qunu ayi £q patjdninw Jurded ussq sany y junowse oyl o} se] aBuwy) v Sutmopjog Juswled
/(]qwom Mau £us jo yunowe ay) mm[ o) 960010 Avw [ *o8 op 0] 3w Nuuad ou [1m mopaq ([t pur (H)1 suolioag ssaju()

S v ' o ‘ O juomArg Appuopy nary oy nEry saenorsog ()’




