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MORTGAGE _
THIS MORTGAGE (“Security lnstrumcnt")ns%vcnon ELEE) | OOV ,
19.89.... Theinoitgagor is . BRI ARR. B. REEJ SEM. 0. ESPEIO,. BIS. HIFE ..........................................
wer’'). This Security Instrument is given 1o..
BELL FEDERAL.! A\‘ENGS AND LOAN.AS QQ'AT!QN wreeessereny Which is orgamzed and cxlstmg
under the laws of ..... 314 7% UNITED. STATES. OF AMERTCA. ... ANd WhOSe AAUTESS I8 ».rverreerrereremmcrmserressoreereee

Monroe & Clark Streets ~ thqago.. illinois.60603. . Lender").
Borrower owes Lender the prinzipal sum of ..ON E. HUNDRED FORTY TWO. THOOSARD. FOUR AUNIRED. D fos100
................................................................ Dollars (U.S. §.. 142, . 400.00........). This debt is evidenced by Borrower's note
dated the same date as this Sec :my Instrument (“w- ? gB‘FB provides for monthly payrncnts. with the fuf! debt, if not
paid earlier, due and payable s .. This Secutrity Instrument
secures to Lender: (a) the repaymen‘ o the debt evndenced by the Note. wnh mtemt and all renewals, extensions and
modifications; (b) the payment of all cin~c sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< ¢ Borrower’s covenants and agrcements under this Security Instrument and
the Note. For this purpose, Borrower does lereby mortgage, grant and convey to Lender the fo}lowmg described property
10CALED IN oevvnecescrininrinircinvnes rassnnssees CoOR. gfunty, Iilinois:

LOT 20 IN BLOCK 3 IN GLENVIEW Tel.RACE SUBDIVISIGON, BEING A SUBDIVISIGN
IN THE EAST 1/2 OF THE SOUTH EAST ls4 OF FRACTIONAL SECTION 11,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF TBR THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDEDJ ’JOVEHBER 6, 1958 AS DOCUHENT
17368598 IN COOK COUNTY, TILLINOIS. ’

9£Z95E68

PERMANENT TAX I.D. NUMBER  09-11-406-022-0000

which has the addressof ..232........ MEGHAEL MANOR. . . ...coriinniey.. GLENYIRN reirereionraianasesrel
{Sireet) lCitv)
THinois .ocvvicnriniiiininn werierenennsinnnen (VP rty Address”);
inois ‘gp.og‘%% {“*Property ress’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easéments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall a]so be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat:onal use and non-uniform covenants wnh
limited variations by jurisdiction 1o constitute a uniform security instrument uovenng real property.,

ILLINOIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT - ' Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ axt'iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured »y this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-oi 2= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower [(o* Pecleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizati ». of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Upe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame ~lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower', successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =~er ise of any right or remedy.

11. Successors and Assigns Bouad; J~tat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agr=cments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2) i cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ternis »f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Securiiv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 7ar.s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/m:ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7 edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorZing ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sttnssrecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (0 borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w.erigiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 7nA the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume/iv.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ianstruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require imniediate payment in full of all sums
securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowe: notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior Lo the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al! sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumens, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLLE RATE RIDER is mude this TTH day of JUNE ,19..89  and
is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument”) of the sume date given by the undersigned (the “Borrower") to secure Borrower’s Adjusiable Rate Note
{the “Note™) to

(the “Lender”} of the same date and covering the property described in

the Securily Instrument and located at:

232 MICHAEL MANOR, GLENVIEW, IL 60025

(PROPFERTY ATHRIEERS)

THE NO'TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT: INCREASES TO
7V2% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

.. . Additional Covenint. In addition o the covenants and sagreements made in the Security Instrument, Borrower and
Lender further covenant anrl apree as follows: ) ‘ , . L o T

A. INTEREST RATE AND RMONTHLY PAYMENT CHANGES
The N‘;té.pm\;iﬂéé Tor'an initinl inzctest rate of _8s3T5 9. The Note provn‘dééj for changes in the interest rate and
the monthly payments, as follows:

INTEREST RATE AND MONTHLY VAYMENT CHAI\GES- BORROWER'S RIGHT TO LIMIT PAYMENT
(A) (lhnngt‘ Dates o S

The interent rate 1 will pay may change on e Neal duy of &nQ..U;SL! - - .19 90 2 and on lhnl
day every ____l.g._lh_r‘:w_nlh therenfter. Eoch date onwhich my interesy rate (.nuld change is culled a Chung(. Dale

(ﬁ) The Index

Beginning with the first Change Date, my interest rote ' will be based on an Index: The most ecent Index figiire
avajlable as of lhe date 43 days before each Change Datd is/Galled the “Current Index.” Theé*Index™ is the National
Monthly Median Cost of Funds Ratios te FSLIC Insured Insiititions, as made available by the Federal Home Loan
Bank Beard. . . . . . .

If the Index is no longer available, the Note Holder will Lh‘,..ee i new: mdex whirh in bnsed upon compnruble
information. The Note Holder will give md nolice of this choice.

Calculal.iun of Chnngus )

Bel’un' cach Chonge Due, the Note Hul(lm wdl enleulnte my new imerest - 't' by adding WO MWD ONB-H“‘ -

pereentage points (- .2_1‘592_.,_%) ' the Current Index, The Note Holder will sen round the result of this additjon
“*{o the neatest one-eighth'of one pereéntuge point (0. 125%). This rounded umnudt i1 'be 'my new interest rate unill-fp:

the next Change Dale.

' !
The inleresi rale cannot be inerensed or decreased by more Ihun__Z..LQ___percenla ¢ points atany Chenge Date. Thls S
limitation and the limitation on the new monthly paymént'increase of Section 4 (% belzw! it T

& be effective {mmediately,
] be effective nfler the fivst Change Date,
The imtereat rale on this loan will never exceed 14 ‘3 5 percem per-annum,

The Note Holder will then deteemine the amount of the munlh]y puymenl ihul would be sulficient to repay the unpmdm
prineipal that [ am expected to owe at the Change Date in full on the maturity dale at my néw intérest rate in
substantially equal payments. The result of this caleulatior is colled the “Full Payment”. It will be the new amount of
my-monthly. payment untess 1 choosy-the amount parmitted by Section 4(F) below,

Effective Date of Changen

My n new interést rate will becor :ome efféctive on ench (Jmng,e Paté. T will'pe puy th amount ofmy new. momhly paymem
bcgmmug on the first monthly puyment date afier the Change Daté unlll the amount of my mnnlh]y paymemnt changes

aguin.
Notice of Changes

The Note Holder will'deliver or mail te me a notice of any chunges in'my interest rate and'the amount of my muhihlj
payment before the offective date of any change. The notice will include information required by law 1o be given me
und also the title uml telcphnm number of person who mll answer any question I may have regardmg the notice.

ADJUSTABLE RATE MORTGAGE RIPER.-- NATIONAL COST QF FUNDS INDEX — 10/88 (BFS&L)
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