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. MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on  JULY 28TH 1989 .
The mertgagor is C'HOMAS J. DELOYE AND WENDY L. LAPLACA, HIS WIFE

{(*Borrower™). This Security lnstrumcnt is given 10
ALLIED MORTGAGF. CORPORATION . which is organized u_nd existing
under the laws of TUHE STATE OF ILLINQIS . and whose address is
8600 W. BRYN MAWY, SUITE 725-§ CHI.CAGO IL 60631 . (*Lender™.

Borrower owes Lender the piinzipal sum of ONE HUNDRED SEVENTY-SEVEN THOUSAND FIVE '
HUNDRED AND 00/1C0 Doltars (U.S. $ 177,500,00 ). This debt is evidenced by Borrower’s note
dated the same daute as this Securicy instrument (*Noate™), which provides for monthly paymenis, with the full debt, if not paid
carlier, due and payable on AUGUS:T 18T 2019 . This Security Instrument
secures to Lender: (n) the repayment 4rthe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢*er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanee of Rorrower's covenunts and agreements under this Security lnstrutnent and the
Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following described propchy located in
COOK County, linois:

UNIT NUMBER 8 1IN VILLAGE COMMONS CONUOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF VILLAGE COMMONS P.U.D., BE'NG A RESUBDIVISION CF LOTS 2

TO 4 AND QUTLOT ), IN TAX INCREMENT FINANCE SUBDIVISION NO. 1 TN THE
NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 4! «OXTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S AE:A’"ED AS EXHIBIT ~A" TO

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCIRAFUT NUMBER 89288325
TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNTEREST ‘1) THE COMMON ELEMENTS

IN CDOOK COUNTY, ILLINOILS,

PERMANENT INDEX NUMBERS: (8-12-116-002-0000 & 08-12-:16+0035 AFFECIS PIQ
AND OTHER PROPERTY.

COMMONLY KNOWN AS: 319 E. EVERGREEN AVENUE, MOUNT PROSPECT, 1L’ 60056

which has the address of 319 E. EVERGREEN A[Y_IE}EUE HOU!&%‘H PROSPECT

iinois 60056 (“Property Address”);

14ip Conded

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafiera
part of the property. All replacements and additions shall also be covered by this Security Ins!rumcnl Alt of the foregoing is
referred tain this Security {nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
nnd wilt defend generakly the title 1o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non.uniform covenants with limited
varintions by jurisdiction 1o constitute a waiform securily Instrument covering real property.

ILLINOILS —Single Fumily—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
W/ D—&/84 FCA/167/6-04
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderan:! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ 1. monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower P.at 2=leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amaortizaticn «f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cpesaute to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tc ' crmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: *ization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower’ssuzcessors in interest. Any forbearance by Lender in exercising sny right or remedy
shall not be a waiver of or preclude the =x.riise of any right or remedy.

it. Successors and Assigns Bould; Jnint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemeants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i« co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t.rn:s of this Security Instrument; (b) is not perscnally obligated to pay
the sums secured by this Security Instrument; and {<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (&} <ny such loan charge shall be reduced by the amoun
necessary ta reduce the charge to the permitted limit; and (b) any i< already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirauion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable accurding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tuisirnment und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Instrumentoiimil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic* to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic/ 1o Borrower. Any notice
provided for in this Security Instrument shafl be deemed to have been given to Barrower or Lencer waoen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew ind the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusiizatior the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instisment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by
fedcral Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or [b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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FIXED/ADJUSTABLE RATE RIDER

t} Year Treasury index —Rale Caps—Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th  day of JULY L1989
and is incorporuated intu and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Seeurity Deed
{the “Sccurity Instrument™) of the same dite given by the undersipned (the “Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note™) ta

ALLIED MORTGAGE CORPORATION : ' (the “Lender™)
of the sume date und covering the property described in the Sccurily llis‘lrumcm and located al:

319 E. EVERGREEN IW'-'NUE 'MOUNT PROSPECT IELIRCIS 60056

[ PBroperty Asldress)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ‘RATE THE'
BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.
AR ONAL COVENANTS,  Inaddilion W the cavenunts and .lbﬂ.u\\'.\'\h m,:d‘. in llu. S\.Lurn) Imlrnmml ilnrnm cr
and Lender/further covenant and agree as [ollows;
A, ADJUSVADBLE RATE AND MONTHLY I’A\’Ml NI ¢ IIAN(-I S
. The Note rrovides for an initial fixed interest rale of 9 525 %, Thc Nole alsn pmwdc.s fur a uh.my. in the
. initial fixed rate w/an adjustable inwerest rate, as follows:. .. C e !
4.0 ADJUSTABLE IPITEREST RATE AND M()i‘\llll.\’ !’AYMENI ( IIAN(.ES : '

(A} Chanpe Dutes
The initial lixed interesyrate | will pay \'-I” Lh.mgu o au -ld]usl.lbl\. um.ru.l r.m. tH} liu: Iu\l d.l} n! AUGUST

19 94 . und on that dig every 12th month thereafier. Each dule on which my adjustablé interest e \.uuld
J 1

change is called a "Change Dade

i B} The lndex )
Beginping with the first € hang s Date, my ld;umlbh. interest Fate will be’ bused on an fndex. ThE “Index™ is the

weekly average yield on United SutesTré nur) seeurities :dJlmcd (0 a'constanl miiturity of 1 yeur, as made availible b,
the Federal Reserve Bourd.  The muost yegess Yndes figiire available as of the date’ -H ditys before L.l(h (h.m;,c. D.lu is

called the *Current Index.™ o
If the Index is no longer avuiluble, the Note Tlolder will chow-\. o) m.w mdu thint is bitsed: tipow compur:hh.

information. The ch I!uldcr will gWL me r.ouv Ry th:s chmcc

(C) ‘Caleutation of ("quu.,t.s B
) Before cach Change Date, the Nole Holder will dGileilate” my new interest rute by sdding TWO AND 75/100
percentage points { 2.75 %) to the Current Intvk, The Note Hobder will ihen’ round the resull of this additlon -
t0 the nearest one- c:;hth of ane percentage point- (U XS %). Grijest to the limits stuud in .Summ 4{!)} bclnw this’ rmlndcd _,"f
“amount will be my new interest rate anti! the ‘next Change Dries ' %
The Note Hotder will then determine the amount of the morthly payment that would be sitlicient w repay th,,. :
unpaid principat that 1 am expected 10 owe at the Change ate tn ful s the Matisity Date a1 my new inferest rate ina;

substantially equal plymulh The resufl of this caleulition will bethe now .mmum ol my mnnlhl) p.!\'mtnl s %

(D) Limits on Interest Rate Changes
The imterest rate I am required 1o pay ot the first Change Date will nod be greater than 11. 625 %()r {ess thu

9.625 % . Thereafter, my adjusiuble interest rate will never be increu: id 41 decreased an any single Change. Dat
by mare than two percentnge points (2.0%) from the rate of intérest I have been puying for the pmc.edmg 12 momhs Mym
interest rate will never be greater than 14,625 %. whleh is called the "Mu saam Rntc C. %J.,

{E) Effective Date of Chinges i ! . .
My new interest rinte will become L”LLII'-L un LuILh (_lmng.c Date. 1 will piiy the amdunt ¢ l my new nmulhl; pd)uu,m

beginning on the Brst manthty pnyment date-wfter the Change Dote until the amonnt of. myiarsathly paymeny t.h.lllgl..\
ll!,t“n Co . Lo PR .

(E) Nutu.e of (Ium;.u L
The Note Holder will déliver dr mail 1o me’d noficd of ahy Lll.in;_."u in’niy adfusiablefitérestsuieond the amount of

my munthl} payment before the elfective date ul aay change.  The ootice witl inctude information sauired by Jaw w be
g:van me and also the title aad u.h.;xhnm mlmbw ol it person w hu \u!! amwer .my quulmn I m.t; h.w; n.], Irdml.. th
notice.

B. FIXED INTEREST RATE OPTION : R N YA
“The Note provides for the Burrower's option (v convert Irum an .|dju»h:bh. mh.rul ritlg: wuh mh.rs.».t;r.u:. ||mlh 1o

new hxed imerest.rile, as fullows:
5. FIXED INTEREST RATE CONYVE RSI(J\' OPTION
" 1Al Optlon to Comert to Fixed Rute
I'have a Conversion Option that 1 can exercise naless | am in deluul or this Section 5(A} will not permit me 10 daoso.

The “Conversion Option™ is my oplivn W canverl the interest rate §iun required to-pay by this i\mu ffum an ud}usmbtg
rate with interest rate Himits 1o the fixed rate caleutuied under Section: S{B ) below, ‘

The conversion can-unly tuke place on the lirst, second or thitd: Chunge Rates Bach. Lh.mgu l).m: an-w hu.h my
interest rate can converl from an adjustable rate 1o a tixed rateulso is called the “Conversion D.uu - |- can convert my
inleresi rate only on one of these three Conversion Dides, - : YIRS o

- If L want 1o exercise the Conversion Option, | must liest meel eerlain cundmum rhusc. cundumns are. that: (i)l
must give the Note Holder notice that 1 want 1o do s0; (i) on the Conversion Diale,-l:must net-be in default ppder the
Note o1 the Security Justrument;-Giii) by a dite specilied by the Note Holder, T must puy the Note Halder i conversion
MULTISTATE FIXED ADJUSTABLE RATE RIDER— 1 YEAR CONVERTIBLE—Single Fatuiy—Fannie Mae Uniform Instrument Form 3122 12 87
Form 4410 gh2 Coe R e et iR ety 1 TAEDT I e vk oo g nb i

Wl




UNOFFICIAL COPY -

JOMOHOF

i (!nas ) -..TA....-..T...‘..‘...l. '.l"”.j“.;“ll-" sevenns

JAMBII0G- e

BBy s

IBMOROR-

(JROGg ) woreesrermsemes bt e

aapry oy
mqmsnfpv/paxtd anl us pau;muon slurua.\oa pug s(u.:a; Y1 o1 §2023e pur $1da0OE JOMOLIOE ‘MO LIE DNINDIS A
: C : “13M0JI0H UO PUBWDP IO

2DF10U JBYLIRY INCYLH Vdtunsug L11an20g sy £q postiwsod saipowsd .{ur ayoait Aput 10pud] ‘pousad sig) Jjo uonwadxs
oy oy Jond swis asayl £ o1 s|10j Lasiod10g J| wsunnsuy ARG sy Kq painads swins (v And snl 20m0l0g yaigm
UM PIjIBL JO PRIDA1ITE 1) DI1IOU DY) JIEP SY) WIod) SABP OF U] S83) 10U Jo poliad v aptanud jieys onou oy [ “uon
-ma]oaan Jo sonou JOMOJ.‘":’ 2arg ipys JopuaT SNy ut 1uow&vd ayripawia 931nhoa m uo(ido Y $ANIXD 12pUD’] I
‘Junuam Ul 1omoalog

$25E9]9J J9PUs] SSI|UN JUIWNIISU] £1LINDDS SIYI PUR IJON IYT JOPUn-pRINFHOO 2G 0) INUITUOD [HM JOMOLINE TUDLLNLISU]
A34noog siy) Ul pul 0N 34T Ul »p’e') ‘guoliiooade pue sasiwosd sy [ daoy 01 salagsunat 1) s1:31Qo 1Y) pUT I2pUsT]
01 a;qmdaaan 1Y) JuDwoole uGiwenasse un uds 01 Sdsa sura dY) d4nbas AU ospe sapuay ruonduwnsse: uroy 3y
o} masuoa 5 mpua—] o1 uompum sy :n_; a]nnuosm.\ v adiuyn Luw .npuw 1 MP] srquorddu Aq pantwnad umxa iy af
"IBPUIg

o1 ojqeidosoe st JUSWNLISUY A1INIDG SHP Uy Iudeasde JO JRusA0d AUT JO 4aUdIQ W 0 §SI a1 ey pur uonduinsse
upo] oy Aq posicduwir aq 10U j[im £120039 SIOPUDT] IMH SOUILLIBP AJQUUOSEL JopuaTy (Q) puw todudjsuRn ayy o)
apew J119q 245m VBO) MDU B JI SR 9013)SURIT POPUIIULGYS IBO|RAT 01 19pua] g POIINDIL UONTLII0)U JDPUR-T 0) patiRuqns
2Q 01 SasnED Jamoisog (B) U1 uondo Siy) ISBIIXI LD d[uys OS{E JOPUIT]  HRUIRLsSU] A anaog si) O DIRp DY) YO sU
ME] 1eaapa) £q pauqiyoad si as1259%Xd Jt JSpUITY Kq pasia/ax; 94 10U {12Ys oNAD S1Y] “IDAdMOH  CJUdWANSU§ Ku.mo:ig SIY1 Aq
PAINIDS SWnS ||B JO (N} ut juswded aterpouiw 23nboy UsyGo $1) 18 "AVLU JSPUDT IUISUOD UANIIA 1oL S 10U oYUM
(uosiad [E1njTY B 10U S) JSMOLI0EG PUE PRIIIJSURIL 1O PIOS S1 IZmOLIDg U] 1SDIDIUL {RIDYDUDY © 1 J0) paliajsuinil SO pios
st 11 uf 3sasaju Lue Jo Kiadosd oyt Jo 1red AUL J0 (1B )] 42M04 108 U} JSIIDN] IRLOYINSY € 10 Apradoa g oY) Jo 1551},
'SMO||0) S® PROJ O] POPUDMUT 3G |[BYS TUIUNNSHT FIINDOS Y3 JO £{ IWDRUDAGD WIONUA Jo suoisiaoid
211 PUE "1001D Ul 3G 01 ISBID |[BYS 240QE | D UOLIIIS UL PAUTHIUGY Juswnnsy] A1IN0aG SY1 JO L] WRIDIAGD wsediun
W ‘oaoqe g uOKHISAG UY PRIEIS SUOIHPYOS JY1 JOPUN UOHUQD UOJSIIAUOD) UL SASIDIOND JamOLI0E [NUN pUE "340qR p UONDDG
Wi PIIBIS Swrddi Y3 JApUR 2102 3SR HQMSNIPN UR G SIBURYD DI JE0LIMUE PAXY [RIIUL S I0MOLIOE UdYm T
*IOMO40g UO PUBWAP JO 93110U JAYIINY INOYIM JUDUNISL-K N0 syl Aq pannusad sagpawas Kue
L oAUl Aow Jopusy ‘poraad sty jo uoiinaid xo ay) o) Jolad swins asal) Aud 01 S{IRY J340SI0g §] udwnasu) AMINoag sy Aq
:3 POIN00s SWINS (|7 ABd 1SN 1DMO0II0E YoIm UM PO{IEU IO pIIIANIP §1 921101 D11 DI A4} WO4) sARD OF URY) $53] 10U JO
pouad # op1a0d {[BYS 221100 DY L “UOIIIIDIDIIE JO 5D)I0U JIMOI0E AR JJuys JOpUDdTY paude $i) sDSIDI0XD 1dpUDTY )
“JUIUNLSEY A1JN0DS §1YT JO 21np 2 Jo st
, - mB IsJapaj Aq pauqlqmd 51 as;:uaxa_]l 19pudT] AQ PAsIDIAXD 3 10U [[Bys Udo SIYY IPARM0 P audundisu | L1nsog siyl 4q
' PRANIIS SWANS ||B O 4Ny UL JuswiAnd B1BIPOWWIL 23nbod ‘uoido s11 18 AU JDPUST FHUIISUOD UM Joud S IDPpUDT] InoYlim
* {uossod |BINITU B 10U S1-IOMOLI0E PUR POLIDJSUEBS JO BON §1 J0MOIIDE UJ ISDIDIUL JRISYSUDG [ M1 40) poIdjsuel) JO plos
;ﬂ " 5111 us soamun Kue 50 Ajiadold ay joed AuR SO R J)  C1amollog U IS12)U] [BIIYOUIY € a0 Aladusg Si Jo-dapsuea )

i ' ISMOJIC] S 1001S Ul 9Q [JUYS WIUNNSY] A1INDDT K10 L] WUBUDACD
unoJiIN ‘A0 g UDNOG UL POTHYS SHONTIPUDD BT JOPUN UOHIAQ URISIOAUST) DY) SINIIIIXD JOMDLIOY DL I7JC 10 *3M0QY v
UD1IDIG U POIRIS S1LID) DY) IOPUN DIVS 1521MIN} HGRISNIPL UL 01 s2FULYD 1L 152IATUT POXL {BNIU] S IDMOL508] Ky 7|

- UAMOUYHOE N1 LSIUALNI TVIDILINTE V O ALYIJOHd THL 3O MA2ENYIL D

g Lipniey ay) nun tuswiud fywa Aw se

:unoum MaU Y. fed um [ a;uq umsm;\uo:) 241 0y) e wowlud Sjyiuow 1say Sw Yus Juinurag  juswked Ajyrucw fw jo

IENOKEE MU SYT 2G ({ty BOTIBINOED 141 JO HasaI oy “stuawAnd (Enbd A1 uUTISqNS LI DI ISAIBJUL PAXY MAU Ku e e

AHIMBI 3Y) B0 [} UL NE UOISIDAUCD) 2] U0 amo 0) pa1aadya we [ [ediauisd predun ayy Kedsi 031U INS:3G pinom 1Mp
wswfed 1 1uous aYy SO UNCWR AY) JURLINGP {jim JOPIOH 910N 341 'U0NdQ GOISI3AN0T 2] D51DJDXD O) 500D | §)
. 3NEQ 2412047 pUB JUROWY auauntcd man (D)

3A0qE ((] J¢ UOHDOS Uf POIBIS SIRY WRLUIXUW 2yt LRyl Jonwﬁ aq 10U

1M ()5 UCNDDS SIYI JApUn PIIBRDES DI1RI MU AJAL "uohnuwiIoju piquindwos Futsn £q 0111 15001 AW SUILIDIAP ||[IM

JoPOH SI108] 2] *IJQBIRAT 10U ILE SHUUNLLWOD Jqeai|ddr ay) ISNES2q POUTWLIIIP 5q 10LUED P4 10u painbas syl §§

‘(o527 1°0) wiod a8eiuansod auo Jo Y1yFe-auo 150580U JY1 01 papunod *(4,579°0) wiod a8euassad suo Jo sIYTD-oay snyd

SJUIUNILWOS A1SANDP AI01PpUBI Aup-()9 siqueaidde A paiasca sodediiow 230 poxY fuak-g ] 's60) J0 SIPDA §] $1 DION

SIYY Jo- w0y feutdrio a4l gt (1} 40 (%8 {6} wiod aFmuadiad suo Jo yi1yFio-ouo 1sdivau dYl 01 papunod (%,67y°0) wuod

afeiuansad 2uo jo syyBin-oay snjd ‘sHudWIUWOD A13alPp Asorepuews Avp-0g d1qudijddu Aq poJoaod sodedaow 91l poxyy

aB2A-pg *sdeok ¢1 ueyd 1012233 51 210 S1Y) Jo WD) JuulTo 8yl J1 (1) 10) JoploH 210N 241 £q poayjreads fup Jo i pur ep
B JO SB pJai4 1o paainbas s uoleidossy oBRBLIOW JUUONIRN [210P4 YT 01 junbd 3G (14 S1E1 ISDUDIU) POXY ‘mau AN
‘ 218y paxij Jo uonemAE) (g)

‘UO1S:BALOD DI 109119 01 s3ainbol

JpIOH 0N SYI SRR AU J2p[oH JION Y1 aaid pur udis jsnw | (A1) pue: 00°0G2 §°'S o9y

626

w
~

.gc

I8




UN QES5 8kt fifee ¥ 5

THIS CONDOMINIUM RIDER is made this.......... ABTH. ..o day of ........JULX.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurily Instrument’™) of the same date given by the undersigned (the ' Borrower'') to secure Borrower's Note to
- . ALLIED. . MORTGAGE.. CORPQRATION (the **Lender')
of the SRTie dale and coverlng the Properly described in the Security Instrument and located al:

319, .E. . ENERGREEN .AVENDE MOUNT. PROSPECT... LI, 60056
"|Propurly Addressi

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
..............‘..‘........V.T.l.,I...AGE-.CObDlQNS..CONDqﬂ.T.NIHh@

amo
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituesr Documents. The “Constituent Documents™ are the: (i} Declaration or any ather document which
creates the Condomimuem Project; (ii) by-lnws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when daeiall dues and assessments imposed pursuaant to the Constituent DPacuments.

B. Hz.zard Irsurapoe, So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master’’ or "blanket” pclicy nn the Condominium Project which is satisfactory to Lender and which provides insurance
Loveragc in lhc amounts, foo the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended covirage.” then:

(i) Lender waives'the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hiazirilinsurance on the Property; and

(i) Borrower's obligatior/under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the regiored coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt wotice of any lapse in required liazard insurance coverage.

In the event ol o distribution of hazarl insurance proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common clenien's, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by <22 Security Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shal takz.such actions as may be reasonable to insure that the Owners
Association mainuzins a public liabilily insurance policy a:cep eble in form, amount, and extent of coverage to Lender.

D. Coendemnation, The proceeds of any award or cizira Tor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Kerzov assigned and shazll be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instram 2n? ss provided in Uniform Covenant 9.

E. Lender’s Prier Consent. Borrower shall noi. except afve: rotice to Lender and with Lender's prior wrille%
consent, cither partition or subdivide the Property or consent to: X

(i) the abandonment or termination of the Condominium Priject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i’i the case of a taking by condemnation or [og)
eminent domain;

(ii) any amendment to any provision of the Constituent Documents.if cke provision is for the express benefit of (%

A

Lender;

(iii) termination of prolessional management and assumption of seif-mar age~ent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranc: coverage mainsained by

the Owners Association unacceptabte to Lender.

F. Remedies. [l Borrower does not pay condominium dues and assessments when due, theh Fender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: srcnred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requ sting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

............................. (Seal)

-Barrower

(Seal)

-Borrowsr

FCA/E7/4-84
MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3140 12/B3
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