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THIE MORTGQAG.  ("Sccurity Instrument”) is given on JULY 28
18 89 . The martgeor {8 KENNETH NEDMANN AND HELEN HONG NEUMANN , HUSBAND AND WIFE

{"Borrawer"). This Security Init=»iront is given to CENTRUST MORTGAGE CORPORATION

»

which is organized and existing under tue awsof THE STATE OF CALIFORNIA , and whose sddress is
350 SOUTHWEST 12TH AVENUZ, DERRFIELD BEACH, FLORIDA 33442

Borrowor owes Lender the principal sum ol ONE HUNDRED TWENTY TRHREE THOUSAND AND 00/100-

——— ——— ——— -

Dollara (U.B.$ 123,000.00 ). This dobt ia avidenced by Borrower's note dated the same date as

this Security Instrument {"Nots"), which provides for montal payments, with the full dabt, if not paid earlier, due and payable on
auGgusT 01, 2019 This Security lnr.-ument secures to Londer: (&) the repayment of the dobt ovidenced by the
Note, with interest, and oll renewals, extensions and modifivatior, {b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this 8ecurity Instrument; ard (¢) the performance of Borrower’s covenants and agreemenis undsr this
Security Instrument and the Note. For thia purposs, Borrower does burshy mortgage, grant and convey to Lender the following described

property located in COOK County, Blinota:
SEE ATTACHED LEGAL DESCRIPTION. %
%

P 1.0 14-10-a1-005- 0000

which has the address of 505 NORTH LAKE SHORE DRIVE #3809 s CHICAGO
{Hirset) tCiky)

Nlinois 60611 ("Property Address”);
(1P Code)
the ImpAOSBTHERcWIIHhatbaftor oroctod on the propoerty, and all ensements, righis, appurtenancos, rents,
reyaltiea, mineral, oil and gas rights and praofits, water rights and stock rnd all fixtures now or horeafter a part of the property. All
replacements and additions shall also be coveraed by this Socurity Instrument. All of the foregoing is referred to in this SBecurity Instrument as
the "Proparty.”

BORROWER COVENANTS that Barrower is lnwfully asised of the estate horeby convaeyed and haw the right to mortgage, grant and convey
the Property and that the Proporty {a unencumbered, excopt for encumbrances of record. Borrower warrants and wil) defend generally the
title ta the Property sgalnst all claims and demande, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covennnie for nationnl use and non.unfform covenants with limited variations by
Jjuriediction to constitute a uniform sccurity instrument covering real property.

ILLINCIS-8ingle Family- ENMA/FHLMC UNIFORM INBTRUMENT kl\[ Form 3014 12/83
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1. Payment of Prinocipal and Intercst) Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
{ntereat on the debt evidenced by the Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct +1Xto applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
monthly payments are due under the Note, vntil the Note is pald in full, a sum ("Funds”) equal to one-twelfth of: (a) yoarly toxes and
assessmenta which may attsin priority over this Security Instrument; (b) yearly leanshold payments or ground rents on the Praperty, il any;
(c} yoarly haxard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow items.” Londer
may estimate the Funds due on the basija of current data and reasonable estimates of future escrow itams.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or state agency
(including Lender if Lendor is such an institution). Londer shall apply the Funds tc pay the escrow items. Lender may not charge for holding
and applying the Funds, analyzing the account or verifying the escrow items, unlesas Lender pays Borrower interest on the Funds and
applicable law permita Lender to mnke such a chargo. A charge assessed by Lender in connection with Borrower’s entering into thia Security
Instrument Lo pay the cost of an Indopondont tax reporting service shall not be a charge for the purposes of tho preceding sentence. Borrower
and Londer may agree In writing that intorost shall bo paid on the Funds. Unless an agrooment is made or applicable lnw requires interest to
be pald, Londer shall not be requirod to pay Borrower any intorast or oarninga on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debita to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged ns additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
eacrow items, ahell exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either promptly
repald to Borrawer or ersilited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay
the escraw ltems whei tu, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of ‘al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender, If under parsgraph i@ *ue Property is sold or acquired by Lender, Lender shall apply, no lator than immediately prior to the sale of
the Property or {ta acqulsitioi L4 cuder, any Funds held by Lender at the time of application as a credit against the sums sscured by this
Becurity Instrument.

8. Applioation of Payments. Ualors applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to late charges dua r.n”or the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to.principal due.

4. Charges; Liens. Borrowor shall pay (1l “avsa, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, az'd leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manaer provided In paragraph 2, or If not paid in /hat nanner, Borrower shall pay them on time directly ta the person owed payment.
Borrower shall promptly furnish to Lender all notita« ~f amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender rece.ots evidencing the payments.

Borrower shall promptly discharge any lien which has pifor'iy sver this Security Instrument unless Borrower: (a) agroos in writing to the
payment of the obligation secured by the lien In a manner acsujiable to Lender; (b) contests In good faith the Hen by, or defends against
enforcement of the llen in, legal proceedings which in the Lender’s oziu'on oporate to prevent the enforcement of the Hen or farfeiture of any
part of tho Praperty; or {c) #ecurea from the holder of the len an igreement satisfactory to Lender subordinating the len to this Security
Instrument, If Lender determines that any part of the Praoperty ia subjest 1o a lien which may attain priority over this Security Instrument,
Lendor may give Borrower a notlco tdentilying tho lion. Borrowor ahali-ca’iafy the lien or take one or more of the actions set forth above
within 10 days of the glving of notlce.

6. Hazard Insurance. Borrower shall keop the improvomonts now existing ur ‘ioreafter erected on the Property insured against losa by
firo, hazards included within the term "extended coverage” and any othor hazard: for which Lender requires insurance. This Insurance shall
be maintained in the amounts and for the periods that Londer requires. The ir=wcance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be uaressonably withheld.

All Insurance policies and renewals shall be acceptable ta Lender and shall include o steidard mortgage clause. Lendor shall have the
right to hold the policies and ronewals. If Lendor requires, Borrower shall promptly give to ‘Ciadar all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insuranco carrier and Lewdr., 1. inder may make proof of loss if not
promptly by Borrower.

Unless Londor and Borrower otherwise agree in writing, insurance procoeds shall be applied to riwtoration or repair of the Prope
damaged, if the restoration or ropair is econcmically fensible and Lender's security 18 not lessencd If the restoration or repair is ni
aconomically fonaible or Lender's security would be lessened, the insurance proceeds shall be applied to tiie sums secured by this Bocurit,
Instrumont, whethor or not thon duo, with any oxcoss paid to Borrower. IT Borrower abandons the Propesty. /o Joos net answer within 8 )
days a notice from Londor that tho Insurance carrler hau offored to sottlo a clalm, then Lender may collect thi frevvance procoods, Londm‘p
may use the procsedu to repair or rostore the Proporty or to pay sums socured by this Becurity Instrument, whricksy or not then due. The
80-day porlod will begin when the notlce is glven.

Unless Lender and Borrower otherwise agreo in writing, any application of proceeds to principal shall not extend or coutpone the due dato
af the monthly payments referred ta in paragraphs 1 and 2 or change tho amount of the payments. If undsr paragraph 19 the Proporty is
acquired hy Lender, Borrower's right to any insurance pollcies and proceods resulting from damage to the Property prior to the acquisition
shall pass to Lender ta the oxtent of the sums socured by thia Security Instrument immediataly prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrowor shall not destroy, damage or substantially change the
Property, allow the Property Lo detoriorate or commit wante. If this Security Instrumont is on a leasehold, Borrower shall comply with the
provisiona of the lease, and II Borrawoer acquires foe titla Lo tho Proporty, the leasehold and fee titla shall not merge unless Lender agroos to
the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements
contalned In this Security Instrument, or there is n logal proceeding that may significantly affect, Londer’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforco laws ar regulations), then Lender may do and pay for whatevor is necessary
to protect the value of the Property and Londer’s rights in the Property. Londor’s actions may include paying any sums secured by a lHen which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property fo make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Becurity Inatroment.
Unlesa Borrower and Lender agrea to other terms of paymont, these amounts shall bear interest from the date of disbursement at the Note
rato and shall be payeble, with interest, upon notice from Lender to Borrower requesting payment,

Page 3 of 4 R [C'\[ NS

Buris & Associates, P.C, - Closing Servieces Divislon




UNOFFICIAL COPY




If Londer required mortgage UNQ.EE LQ LAJ-»-;)G QRtXm&m{i Borrower shall pay the

ﬁ?r"r:}a . .rgggiag &g .f:‘ﬂﬁﬁjﬁ }‘ha ln;l\;mx:,cra J;‘pi’gﬁﬁe‘iﬁw. such timo as tho requiroment for the insurance tarminates in accordance with

8.1 Londer or its ngent may mako reasonablo entries upon and inspections of the Proporty. Lender shall give Borrower
, nlgeotlon.
notice at the time of or prior to an Inspection wpecifying reasonable cause for the inspection.

9. Conde. tion. The proceeds of any award or claim for damages, diroct or consequential, in connection with any condemnation or
other taﬂﬁxg o?';.gy part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeda shall be appliod to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reducod by the amount of the proceeds multiplied by the following fraction:
{a) the tatal amount of the suma secursd immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or If, alter notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days aftar the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration ar repair of the Proporty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons the due date
of the monthly paymenta reforred to in paragraphs 1 and 2 or change the amount of such payments.

Extension of the time for payment or modifleation of
amollglznafﬁotﬁﬂy n?:tu-xasa::gum §°ﬁ?ﬂ°§&%‘3ﬂf Ynll‘?r%?n%%t‘gfa‘:‘)g: L}'&ndﬁr to any successor in intersst of Borrower shall not operate to
rologse Lho ltability of Chos original Borrower or Borrower's successors in {nterest. Lendsry shall not be required to commence proceedings
againet any successor in-literest or refuse to extend time for payment or otherwise modify amortization of the sums secured by thia Security
Inatrument by reason of ary demand made by the original Borrower or Borrower’s successors In interest. Any forbesrance by Lender in
exercising any right or remidy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Bucce, and i< te Zirnnd,; Joint and Sevaral Liability; Cos — The covenants and agreements of this Security
Instrument nmin and beneit chy Buccessors an an‘igns omncfgr and'btox!!rower, subjoct ta the provisions of paragraph 17. Borrower’s
covenants and agreements shall beclii snd severrl. Any Barrower who co-signs this Security Instrument but does not execute the Note: (a}
i8 co-pigning thiz Security Instrument in)y to morigage, grant and convey that Borrower’s interest in the Property under the torms of this
Becurity Instrument; (b) is not personallzzoligated to pay the sums secured by this Security Inatrument; and (c} ngrees that Lender and any
other Borrower may agree to oxtend, modlfy, foroear or make any accommodations with regard to the terms of this Socurity Instrument or the
Note without that Barrower’'s conasnt.

12 c . If the loan secured by chis Pucurity Instrument {s subjoct to a law which sots maximum loan charges, and that law
in ﬂna'lboﬂ:?arpre so that the intereat or other l an caarges collocted or to be collected in connection with the loan excoed the pormitted
limits, then: (a) any such loan charge shall ba reducea v’ tiio amount necessary to roduce the charge ta tho permittied limit; and (b) any sums
alreasv colloctod {rom Borrowor which excooded pormiitad iimits will be rofunded to Borrowor. Londer may choose to make this refund by
reducing the principal owed under the Note or by making ».-irict payment o Borrower. If a relund reduces princlps), the reductlon will be
troated as n partial propayment without any prepayment charge under the Note.

If onactment or expiration of applicable laws has the effect of rondering any provision of
the ﬁ'&t%%?—i?ﬁ?: ?e%u%ﬁ; iﬁ;ul‘u‘i;‘n‘{elf;'eg%gggﬁle according to ita ‘orms. Londer, at its opticn, may require immediate payment in full of all
sums secured by this Becurity Instrument and may invoke any remed os ermitted by paragraph 18. If Lender exercises this option, Lender
shall take the atepa apecified in the secand paragraph of paragraph 17.

14. Noticesa Any notice to Borrower provided for in this Security Incorimant shall be given by delivering it or by mailing it by first
class fnai? un?ais applicable law requires use of another methed. The notice shal)'us directed te the Property Address or any other address
Borrowor dosignatos by notice to Lender. Any notice to Londer shall be given by iire. #lass mail to Lender's address stated herein ar any other
address Lender deslgnaics by notice to Borrower. Any notice provided for In this Secur’; Tnstrument shall be deemed to have been given to
Borrower or Lender when given na provided in this paragraph.

This Becurity Instrumont shall be govorned by iefer=! law and the law of the juriadiction in which
the Pr ‘Sé’?t;’fé‘f'ofa[tﬁ'd‘f’ ig at};g?vlt,agl];‘ 1at any provision or clause of this Security Instrumernt s the Note conflicte with applicable law, such
conflict ahall not affect other provisions of this S8ecurity Instrument or the Note which can be gl en uffect without the conflicling provision. To
this end tho provisions of thla Security Instrument and the Note are declared to be severable.

18, Borrower's Copy. If all or any part of the Srope-i;ior any intereat in it ia sold o
mn’ffo"r;'e'ﬁ'}ﬁ-%ft?&%mf’&’? r&t;: ?n%fonrggger a! :slatf 3:‘1;:‘-?::‘3&?:33’ 3:‘.'& Borrower |z not a patural perion) v ithout Lender’s priors'wi-ltten
consent, Lender may, at ita option, require immodiate payment in full of all sums secured by this Becurity iuatrumant. However, this option
shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrumenc.

If Leader exorcises this option, Londer shall give Borrower notice aof acceleration. The notice shall provide a peuird of not less than 30 days
from the date the notice is delivered or mnailed within which Borrower must pay all sums secured by this Becurity irieriment. If Borrower
faile 1o pay theso sums prior to tho oxpiration of this period, Lender may Invoke any remeadies permitted by this Becuriiy fnstrument without
furthor notice or demand on Borrower.

N If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
s.c&?ft?'i’rﬁm%‘o%m%ﬁ?tﬁféé" :f tl.\eriy tima prior to the carlivr of: (a) 5 daya (or such ather pericd se applicable law wmay spocify for
relostatemont) bofore salo of tho Property pursuant to any pewor of aale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Sccurlty Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Becurity Instrument and the Note had no accoleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumont, Lender’s righta in the Property and Borrower's obligation
to pay the sums secured hy this Security Instrument shall continue unchanged. Upon roinstatement by Borrower, this Security Instrument
and the obligations sscured heroby shall romain fully effective as if no acceleration had oceurred. Howevor, thia right to reinstate shall not
apply In the case of accelerntion under paragraphs 13 or 17.
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19. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceieration following Borrower's breach of any
covenant or agresment in this Beourity Instrument (but not prior to acceleration under parsgraphs 18 and 17 unless applicable
law provides otherwise). The notice shall speaify: {n) the default; (b) the action required to coure the defauli; (c) a date, not lese
that 30 daya from the date the notice is given to Borrower, by which the default must be sured; and (d) that failure to cure the
defnult on or before the date speocified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclasure by judicial procemding and sale of the Property. The notice shall further inform Borrowaer of the right to reinstate
after acceleration and the right to assert in the foreolosure proceeding the non-existence of a default or any other defense of
Borrower to naoeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Londer at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may forsolose this Becurity Instrument by judicinl proceeding. Lender shall be entitled to oollect all expenses inocurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

20. Lender in Possesalon. Upon acceloration under paragraph 1P or abandonment of the Property and at any time prior to the
expiration af any period of redsmption following judicial sale, Lender (in persen, by agent or by judicially appeinted receiver) shall be entitled
to enter upon, take possession of and manage tho Property and to collect the renta of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of tho costs of management of the Property and callection of rents, including, but
not limited to, rcelver's fees, premiums on roceiver's banda and reagonuble attornoys’ fees, and then to the sums secured by this Becurity
Instrument.

21. Release. Upon ruvmont of all sums secured by this Security Inatrument, Lender shall releasc this S8ecurity Instrument without
charge ta Borrowaer. Bzi¢vaw ar shall pay any recordation costa.

28. Walver of Homest_and. Borrower waives all right of homestead exemption in the Proparty.

29, Ridera to this Seon Aty Instrument. If one or more riders are oxocuted by Borrower and recorded tegether with this Security
Instrument, the covonants and 4gisoments of cach such ridor shall be Incorporated into and shall amend and supplement tho covonants and
agreemonts of this Security Instizrsut as il the rider(s) wero a part of this Security Instrument. {Check applicable box(es)}

[] Adjustable Rate Rider fot Condeminjum Rider [] 2-4 Family Rider
O Graduated Payment Rider [_] Planned Unit Development Rider
[[] Other{s) [apecify]
BY SIONING BELOW, Rorrower accepts and agrees 0.’ 6~ terms and covenants contained in this S8ecurity Instrument and in any rider{s)
exccuted by Borrower and recorded with it. Y

(Saal)
"ﬁmvmn UMANN ~ ~Berrower

{8eal)

KLL‘Q, Y o NP )LL&MW
HELEL ACNG NEYMANN

{Beal)

[Bpace Bolow This Line For Acknowledgment]

STATE OF ILLINOIS g .
COUNTY of_ﬂd&/g__,__)

L, {7 A,u/h_‘..'d’ ”', a Notary, Pyblic in and for said_goynty
and state, do hereby certify that dfs y p A (J/ ae »
N g K osianaac Haadand e per$Griily appeared betore mé anc 154078 he
howr to me to thé the person(s) Who, being informed of the conten S O
foroin instrument, have executed same, and acknowledged said jnstrum
to be; ge{a free and voluntary act and deed and that ‘t .
execuled saids instrument for the purposes and uses therein set Toyth.

Witness my hand and official seal thlsdz i!( day of __( Mﬁ , lgﬁ.

. . JeA TR AR
My Commission Expires: 3 “OFFICIAL STALY
' Nancy Prino
Matary Public, 5':_!e of ilfino) (SEAL)

0
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A PART OF LOT 7 IN CHICAGO DOCK AND
ADDITION IN SECTION 10, TOWNSHIP 39
PRINCIPAL MERIDIAN, WHICH SURVEY IS
DECLARATION OF CONDGMINIUM RECORDLED
AMENDED FROM TIME TO TIME, TOGETHER
INTEREST IN THE COMMON ELEMENTS, IN

PakCEL 21
EASFMENTS FOR THE BENEFIT OF PARCEL

CANAL COMPANY'S PESHTIGO DOCK
NORTH, RANGE 14 EAST OF THE THIRD
ATTACHED AS EXHIBIT 'A' TO THE

AS DOCUMENT NO. 88309162 AND AS
WITH ITS UNDIVIDED PERCENTAGE
COOK COUNTY, ILLINOIS

1 FOR THE PURPOSES OF STRUCTURAL

SUFPORT, INGRESS AND EGRESS, AND UTILITY SERVICES A5 SET FORTH IN
DECLAFATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE

BY AMIRICAN NATIONAL BANK AND TRUST
UNDER TRUST AGFEEMENT DATED JANUARY
1043-99-G9, PATED JULY 13, 1988 AND
88309160.

COMPANY OF CHICAGO, AS TRUSTEE
7, 1988 AND XNOWN AS TRUST NUMBER
RECORDED JULY 14, 1988 AS DOCUMENT

MORTGAGOR ALSC HEPSBY GRANTS TO THE MORTGAGEE ITS )

- SUCCESSORS
ASSIGNS, AS RIGH'S LND EASEMENTS APPURTENANT TO THE ABQVE AP
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE' BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM

AFORESAID.

THIS MORTGAGE IS SUBJECT TR AWLL RIGHTS, EASEMENTS, GOVENANTS,

CONDITIONS, RESTRICTIONS A.ID

REBERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUCH THE PROVISIONS OF SAID DECLARATION

WERE RECITED AND STIPULATED Al LEMG

H HEREIN.
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