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THIS MURTOAGE (“Spaugity Insgeument 2 b bl wm: mmnrsn 0" EAt‘H OTHER

1689..... The mongreor is .
("'Barrower"). Thl! Secunty I nstrument is given to

GreatAmerican q'(h._‘ %m&nwg&.w maﬂ?*lan , which is organized and existing

under the laws of ..
1001, L.ake. Streat. = Car Hark. liineis.80307.

Borrower owes !..endet the privipal sumof .. ,272 00 00
Dol!ars (U S S .................... B SUPNN ). This debt iz evidenced by Borrower's note
dated the same date as this Secx.n R ‘RHHUE@‘ (""Note' ), wh:clwaadcs for monthly paymcms. with the full debt, if not

paid earlier, due and payable on- " . This Security Instrument
secures to Lender: (a) the repaymen ot ll"- dcbt eudenced by !hc Note. wnh mteresl and all renewals, extensions and

modifications; (b) the payment of all 6inz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Barrower’s covenants and agreements under this Security Instrument and

the Note. For this pnrposc Borrower m*wereby mortgage. grant and convey to Lender the follcwmg described property
located in . ... County, lllmo:s
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6652 H. GLENHOOD UNIT #2

iavea)
("'Property Address’);

CHICAGO
which has the address of ..

Iiinois 60526
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und al fxtures now or
hereafter a part of the property. All replacements and additions nhall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claims und demunds, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a conditiont of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until auch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inapection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection apecifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyanee in lieu of condemnation, are heseby
assigned and shall be paid {o Lender.

In the event of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'autt.orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ur ‘av monthly payments referred {c in paragraphs | and 2 or change the amount of such payments.

10. Borrower (4ot Polessed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Securitly Instrument granted by Lender to any successor in
interest of Borrower shall not Gpe.ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required . commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise rmodify ar~.11zation of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's suzcessors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the cieriise of any right or remedy.

11. Successors and Assigns Bouad; JzI~t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benel t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agroewiients shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cr-signing this Security Instrument only to morigage, grant and convey
that Barrower’'s interest in the Property under the term.s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (¢} =zrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rejard 1~ the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (8} 4nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 7uaris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mrike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed ices principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender’s Rights.,  If enaciment or eapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoring to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirunent and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stensar=cified in the second paragraph of

aragraph 17.
pares 1?4. Notices, Any notice to Borrower provided for in this Security Instrument shall e given by delivering it ar by
mailing it by first class mnil unless applicable law requires use of another method. The ndivze shail be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any notive 1o Leander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wliv given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law «n2.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Irstyument or the
Note conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrumein.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declased to be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of ulf sums
secured by 1his Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notive shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. If Borrower fails to pay these suma prior to the capiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 doys (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays wll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinststement by
Borrawer, this Securily Instrument and the obligations secured hereby shall remain fully effective aa if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [dor |7,
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CONDOMINIUM RIDER

This condominium rider is made this JOLLE  day of JUNE 19 89 ,
»nd is incorporated into and shall be deemad to amend and supplement a Mortgage
bDead of Trust or Daed to Secure Debt (hersin "Security instrument') dated of
evan date hesrevith, given by the undersigned (harein '"Borrower') to secure
Borrowsr's Note to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIATUON
(herein "Lender") aund covering the Property described in the security instrument
and located at _ G452 N, ﬁhﬁﬁ”g“ﬂ_ﬂ?LT #2 = CHICAGL. 1i.. U628
Property Address)

The Property comprises a unit in, togethar with an undivided interest in the
common elements of, & condominium project known as GLENWOOD MANOR CONDOMINIUMS

{Name of Condominium Projecc)
(herein "Condominium Project™),

Condominium Covenants. In sdditdon to the covenants and agreements made
in the cecuricy instrument, Borrower and lLender furthar covensnt and agzes aa
tollcwn

4. Asaegsgmants. Borrvcwer shall promptly pay, when dus, all assesaments
imposed ty :he Owners Asscciation or other governing body of the Condominium
Project (hneiein "Owners Assccistion") pursuant to the provisionas of the
declaraticn, »ry-laws, code of regulations or other consitituent document of tha
Condominium Projuct.

H. Hazard ivsurancs. So long as the Owners Asscciation maincaino a
“master' or ‘blauks=" policy on the Condominium Project which provides insurance
coverage sgeinst rire. hazards included within the term "extended coveragey,” ond
such other Hazards au _'sder may require and in such amounts and for such ,periocds
as Lender may require, then:

(1) Lendar waives the provision in Uniform Covenamt 2 for ths monthly
nayment to Lender of onea-uvveifth of the premium installments for hazard insurance
on the Property;

(11) Borrower's oblirs.ion under Uniform Covenant 3 to maintain hazard
insurance coverage on the Proper.y is~deemed satisfied; and

(144) the provisions in !Vulform Covenant 5 regarding application of
hazard insurance proceeds shall be supirseded by any provisions of ths declaration,
by=laws, code of regulations or othe: cunstituent document of the Condominium
Project or of applicable law. to tha exce¢st necessary to aveid a conflict betwesn
such yrovisions and the provisions of Unilcrm Covenant $. For any period of time
during which such haszdrd insurance coverags i~ not maintained, the immediacely
preceding sentence shall be desmed to have ro force or effect. Borrower shall
f§iva Landaer prompt notice of any lapss in suci hazard insurance coverags.

In the event of a distribution of hazard insirance proceeds in lieu of
restoration or repair following a lose to the Pruveriy, whether to the unit or
to common slsments, any such proceeds payable to Burc-uwers are heredy assigned
and shall be paid to Lender for applicaticn to the sum7-racured by the secucity
instrumsnt, with the sxcess, if any, paid to Borrower,

C. Lender's Prior Consent. Borrowser shall not, t¢xcrnt after notice to
Lender and with Lender's prior written consent, partitionicr subdivids the
Proparty or consant to:

(i) the abandonment or termanation of the Condominium 2roject, sexcept
for abandonment or termination provided by law in the case of svisiential
destruction by fire or other casualty or in the casu of a taking /o, condemnation
or eminent domain;

(1i1) any material amsndment to the declaracion, by-laws v _code of
regulations of the Gwner's Asgsociation, or equivalent constituent document of the
Condominium Project, including, but not limited to, any amendment which would
change the percentags interests of the unit owners in the Condcminium Project: or

(111} the sffactuation of any decision by the Dwnars Association to
terminate professional management and assume self-management of the Condominium
Pradanr

P. Ramedies. If Borrowat breaches Borrower's covenants and agreements
hereunder, including the covenant to pay when due condomini{um ssssssments, then
Lender may invoks any tremedies provided undar the security instrument, including,
but not limited to, those provided undar Uniform Covenant 7.

In Witness Whereof, Borrower has excuted this Condominiym Rider.

JOHN L. WHITE
’\\»\\,s. e lQ, (\,\_"(,L\E;

/Hodrovar
° MYRNA R. WHITE




