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WHEN RECORDED MAIL TO:
H I T Y -
o6 T L 89357571 HOME SAVINGS or AMERICA
PASADENA, CALIFORNIA 91106-7075

it 315 8935757¢§

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS,
T oong Mortgage and Assignment of Rents - [ QAN NO. 11004387-é
PO'\' ‘“""‘3 GG ADJUSTABLE INTEREST RATE LOAN

3ist JULY, 1939
Thia Morigage. made this day of .
GHEQRGRE ARCAN AND FLORICA ARCAN, HUSBAND AND WIFE

, belween

9921 WEST AGATITE COURT
herein called BORROWER, whose address Is
(number and street)

SCHILLER ~ARK iL 60176
{city) (state) (zip codel

and

and HOME SAVINGS of AMERIC4, TA, a corporation hgrein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calltornia 91108-7075,

WITNESSETH: Borrower harsby grants, caonvevs, mortgages and warranis o Londer the real properly legally described as

folloyaT PART OF LOT 8 IN BLOCK 2 IN PARK YERRACE SUBDIVIZION UNIT NO. 2, A SUBDLIVISION OF
FART OF THE NORTH EAST 1/4 OF SHCHION 146 AND LOT A OF PARK TERRACE SUBDIVISION NO. 1,
TOWNSHIP 40 NORTH, RANGE 12, EAST NF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, LYING WESTERLY OF A LIN. TESCRIBED AS FOLLOAS: COMMENCING AT A POINT IN THE
SOUTHERLY LINE OF LOT 5, SAID POINT BEIMG 74.57 FEET SOUTHEASTERLY CF THE SOUTHWESTERLY
CORNER OF SAID LOT; THENCE NORTHEASTEPLY IN A STRAIGHT LINE TO A POINT IN THE NDRTHERLY
LINE OF SOUTH LOT 8, SAID POINT BEING 2 FSET EASTERLY OF THE NORTHWESTERLY CORNER OF

SAID LOT, COOK COUNTY, ILLINOIS.
COMMONLY KNONN AS #5921 WEST AGATITE COURT, 'S MILLER PARK, IL. 60176

PTNS 12-16-207-050-0000 E
v

+
..
iy

Togatherwith all Intersst which Borrower now has or may hersalter acquire in or to said property, andin anatz/(7, all aasemanis and rights
of way appurtanant thareto; and (b} all buildings, structures, improvemaents, lixturas and appurtenances now ur Foruafter placed thereon,
inctuding, but not limitad to, all apparaius and squipmani, whether or not physicatly alfixed lo the land or any Lui'uing, used to provide or
supply air-cgoling, air-conditioning, heat, gas. water, iight, power, retrigeration, ventilation, laundry, drying, dishwannir g, garbage disposal
or other services: and all waste vent sysiems, antennas, pocl equipment, window covarings, drapea and drapery ruls corpeling and floor
covering, awnings, ranges, ovens, water heaters and altached cabinets; it being intendad and agreed that auch itynis be conclusively
deemeadiobe alfixed to and to be part of the raal proparty that is conveyed hareby; and(c) atl water and water righis (whether or nol
appurtenant), Borrower agrees ta axecute and deliver, from time to time, such turthar instruments as may be roquested by Lender to confirm
the I.:on of this Mortgage on any such properties. The properties conveysd tn Lender hereundar are hereinafier referred to as
“such property.”

The Borrower absolutely and Irravocably granis, transfers and aasigns to Lender the rents, income, lssues, and protits of alt property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING: )

{1) Paymenl ol the sum ct$ §%5,200.00 with int rc’n ‘36’1’3"' according to the tarms of & promissory

L]

note of avan date herewith and having a final maturity date of AUGUST made by Borrowaer,

payable to Lendar or order, and all modificatlons, extensions orranewals thareol.{2) Paymaen! of such sums as may he incurrad, patd out, or
advanced by Lender, or may otherwias be due 1o Lender, under any piovision ot this Mortgage and all modificatlons, exiensions or
renewals thereol. {3) Performance of each agreement ol Borrownr contained hatein or incorporated herein by rofarence or contained in
any papers exacuied by Borrower relating o the loan secured heraby. (4) Performance, i the loan socured horeby or any part thareof is for
the purpose of constructing imurovemants on such property, of wach provision or ngreument of Burrowa! conlained in any building loan
agresment or other agraemant betwesan Borrowaer and Lander relating 1o such property. {2) The purformancea and keuping by Borrower of
each of tha covenants and agreements roqulred to ba kep! and pariormed by Borrower pursuani to the terms of any loase and any and all
otherinstruments creating Borrowersinterest in or defining Borrowar s rightin respoct to such properly. (8) Comphance by Borrawur, with
each and evary monetnry provision to be parformed by Borrowar under any declaration of covananty, conditions and resinctions partaining
to auch property or any declaration of condominium ownorship and upon writtan reguoest of Londur tho unfortement by Borrowar of any
covenantlo pay maintenanco or othor chargas, if lho same have not boen paid or valid logal steps tukon to unforge such payment within 00
days after such writtenh requost is made. (7) Al Lender's oplion, payment, with intarest thareon, of any othot prosent ot luture indablodness
or abligation of Borrower (or of any SucGussor in intarest of Bonowet to such proputly) duo to Londur, whether croated diractly or acquirod
by absotule ar contingent assignmant, whethar duo or net, whoethor othoowise sacuraed o nol, of whothos exisling ut the timoe of the exocu-
tion ol this Mortgage ar ariging tharualtor, the exoerciav of such option Lo bo avidencad by i nolice Inwtiting 1o Borrownr of any succussol in
Interest of Borrawaer. (8) Performance of all agraements of Borrowur to pay fens and chargaes to the Landat whother or nol hotuin sot forth.
(hg) P;aymam ot charges, as aliowod by {nw when such charges aro mado, lor any stutoment rogarding tha obligniion secuwred
oreby.
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(11) Prapayment Charge. To pay any prepaymenl charge required under any note or obligation secured by this Morigage in the eventl
that Borrowar shall have defauitad tn (he pertormance of any obligallon securad by this Mortgage and Lander, by reason thaieo!. shall have
declared all sums secured by lhis Morigage immediately due and payable.

(12) Failure of Borrower to Comptly with Martgage. Should Borrower fail o make any payment, or tail to do any acl requiied in this
Mortgage, or tail to perform any obligation secured by this Mortgage, of do any act Borrower agreed not 10 do, Borrower shall be in defauft
under this Morigage. Lendsr, but without obligation so to do and without notice to or deamend upon Borrower and without releasing
Borrower from any obligation heraof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such mannar
and to such extant as it may deem necassary to protect the security hersol, Lender being authorized to anter upon such property for such
purposes; (b) pay, purchase, contast or compromise any sncumbrance, charge or lHen, which in its judgment is or appears 1o be prior or
supserior hereto; and (c} in exarcising any such powar pay necessary expensas. Borrawer agress to repay any amount so expended on
demand of Lender.

(13) Sums Advanced to Besrinterest and To Be Added to Indebtadness. To pay immedialely upon demand any sums advancad or
pald by Lander or Borrower under any clause or provision of this Mortgage. Any such sum, until 8o repaid, shatl be sacurad herein and bear
interaat from the date it was advanced or paid at the same interest rate, as may be adjustec from time to tima, as such indebtedness, ant
ahall such sum and interest thereson be secured by this Mortgage.

(t14) Applicetion of Funde. Landershall have the right at iis sole discretion ta direct the mannar in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtadness or abligations secured hareby.

(15] Obtigation of Borrowsr Jolint and Beverst. It more than one parson Is named as Borrower, each obligaticn of Borrowar shall be
the joint and sevaral obligation of each such psrson.

(18] Accelaration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, al ite option,
1o declare any indebtedness and obligationa secured heraby, irrespective of 1he maturity date apecified in any note or agraement evidenc-
ing the same due and payable within 30 days atter such declaration it: (a} Berrower or any successor in inlerast 1o Borrower of such
praperty sells, enters into a contract of agle, canveys or alianatas such property or any part thereof, or suffers his tilie or any intarast therein
to be divestad, whsethe voluntarlly or involuntarily or |eases such praperty orany parn thareol for a term ol more than 3 years, or changes or
parmits to be changr 4 th character or use of such property, or drilis or extracis or enters into alease for the drilling for or extracting ail, gas
orotherhydrocarban auontance or any mineral of any kind or character on such property; or{b) Borrower ;8 a partnershipand tha interest ol

a general pariner is aszignad or translerred: or (c) Borrower ia a corporation and more than 25% of the corporate stock thereol is sok%

transferred ar assigned d..ring e 12 month period; or(d) Borroweris a trust and thare is a change of baneficial interest with respect to mor.
than 25% of such property: ~r/2' Borrower has made any material misrepresentation orfailed to disciose any material tact in those cernai
tinancial and other written raprisentationa and disclosures made by Borrowaer in order to induce Leénder to enter into the transaction
evidenced by the promissory n.te or notas or agreements which this Mortgage secures

{17) NoWalivers by Lender. NUv aiverby Lenderof anyright under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted to Lender undzr t*..s Mortgage or of any provision of this Mortgage as to any transaction ar occurrence shall not b
deemed a waiver as to any futuratranr.ac.ion or occurrence, By accepting payment of any sum secured hereby atler its due date or by making
any payment or performing any act on br:kaif of Borrower that Borrowar was obiigated hereunder, but {ailed, to make or perform, or by adding
any payment so mede by Lendertoiha indeb!+dness secured hereby, Lender doea not waiva its right to require prompt payment whendue
of all other sums 30 secured or to require [worn’ performence of all other acts required hereunder, or to declare a default for failure so
to pay such other sums or 10 perform suct-ol’er acts.

{18) Mod!fication in Writing. This Mortgage c2anot be changed or modified except as otherwise provided in hus Morigage or by
agreemen? in writing signed by Borrower, or any suci essor in interest to Borrower, and Lander.

{19) Rightto Coliectand Recsive Rents and Prafits. Notwithstanding any other provigions hereof, Lander hereby grants permission
to Borrower to collect and retain the rents, Income, issuv 48 1 nd profits of such property as they bacome due and payable, but Lender reserves
the right to revoke such permission at any time with orw/ rout cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event, Such permigsion to Borrower autom itic all, shall be revoked upon default by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreement haorr under. On any such defaull, Lender may al any time without notice, either in
person, by agent, or by receiver 1o ba eppointad by the cour, and without regard to the adequacy ot any sacurity for the indebtedness
heraby Secured, anter upon and take possession of such property, or any part theraot; make, cancel enforce or modify leases; obtain and
siect tenants, sat or modify rents; inits own namae sue for or other vige Sollect the rents, incoma, issues and profits thereof, including those
past due and unpaid; and apply ihe same, (ess costs and expensea Sfozaration and collection, upon any indebtedness secured hareby and
in such order as Lander may determine; and except for such applicat on Lender shall not be liable to any person for the collection or non-
collection of any rents, incomae, isgsues or profits, nor the failure to assern o’ enforce any of the foregoing rights. The entering upon and taking
possesaion of such property, the coliection of guch rents, income, issues o' orofits, the doing of other acts herein authorized, and the
application thareof as aforesaid, shail not cure ar waive any daefault ar notice ¢l default hereunder or invalidate any act done pursuant 1o
such notice.

{20) Remed|es. No remedy herein provided shali be exclusive of any othet re nedy herein ar now or hereatter existing by law, but shafl
be cumuiative Every power or remedy hereby given {o Borrower or to Lender or’ 5 which aither of them may be otherwise entitted, may be
exercised from time to time and as often as may be deemed axpeadien! by them, and sithar of them may pursuve inconsistent remedies. it
Lender hoids any additional security for any obligation secured hareby, it may enfa’ce tie sale thereol at its oplion, either before, con-
temporaneousiy with, or after any Marlgagee's sale Is made hergunder, and on any nc’awit of Borrower, Lender may, al its option, offset
against any ngebtedness owing by it to Borrower, the whoie or any part ot lhe indeltr An2ss secured hereby. The Lender is hereby
autharized : d empowered at its option, without any obligation 80 to do, ang without atfecting he obligations hareo!, to apply toward the
paymentol: 1y indebtedness secured hereby, any and all sums or money, or credils of ar belc/igirig to Borrower and which the Lendet may
have in its 1 ssession or under ils control, including, among other things, any impounds he'a oy .ender under paragraph () hereof.

In ordert assure the definiteness and cerlainty of the rights and obligaticns herein providaed, BEarrower waives any and alf righis of
offset which ".orrawer now or herealter may have against Lender, of claims and no offset made by Lenuer shall relieve Borrower from pay-
ing instailm( 1ts on the obligations secured hereby as they become due.

{21) Fore .:losure of Martgage. When 1he indeblednass hereby secured shail became duge whether by aceleration or otherwise, the
Lender shal nave the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there cha!' bz aflowed an included as
additional inc:ebtednass in the decree of sale all expendituras and expenses which may be paid or incurred Ly % on behalf of Lender for
attorneys' fews, appraisers' tees, outlays tor documentary and expert evidence, stenographer's charges, pyalization cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimated.as uitems 1o be expended
after entry of the decree as Lender may deem reasonably necessary either 10 prosecute such suit of fo eviden e (o bidders at any sala
which may b - had pursusnt {0 such decree the true condition of the title 1o or the value of the Property. All expenarlute s and expenses of
the nature o' this paragraph menticned shall become s¢ much additional indebtedness secured hereby and shatl beimmediately Jue and
pavable wit) inleres! thereon at the rate specified in the Note, Such expenditures and expenses shall include expenditures made in
conneclion thia} any proceeding towhich Lender shall be a party, either as plaintifi, ciaimant or defendant, by reason of trus Moripage or
any indebtecneass hereby securad; (b) preparation for the commencement of any suil for fareclosure hereot after accrual of such ngntto
fareciose wh ther or not actually commenced; (c) preparations for the defense of any threalened suil or proceeding which might aftect the
Property ort @ sacurity hereaol, whether or not actually commaenced; (d) any elforts for colleciion of rny past due indebleédness secured
hareby The ;.roceeds of any loreclosure sale of the Property shall be distributed and apptlied in the lollowing order ol priatity: first, on
account of ait costs and expenses Incident to the foreclosure proceedings, including all such ilems as are mentioned in this paragraph
hereot; second, all other items which under the terms hereof constitute indabtedness secured by this Morigage: third, any surplus 1o
Borrower, tus legal represaentatives or assigns, as their rights may appear.

(22) Appointment of Recelver, Upon or at any lime after the filing of a complaint to foreclose this Morigage the coutt in which such
complaint Hed may appoint a recaeiver of the property or may appoint Lender as Morlgagee in possession. Such appomtment may be made
either balore or after sale, without notice, without regard to the solvency or insclvency at the time ol applicalion fol suchtecewver, ol the
person ar persans, if any, liable for the payment of the indebtedness secured hereby and without regaid to 1he then value of the propenty
whaether the same shallbe 1hen occupied as a homesiead or not Such receiver or Morigagee in possession shall have power to collect the
rents, issues and profits of the premises dunng the pendency of such foreciosure suil, as well as during any further imes when Borrower.
his successors or assigns, excep! for the intervention of such receivear, would be entitled to collect such rents, 1ssues and prolits, and all
other powers which may be nucessary or are usual in such cases for the proteclion, possession, control. management and operition of the
propearty during lhe whale said period. The court from time ta tima may aulhorize the receiver or Marigagee (h possession o apply the net
income held by either of them in paymeant in whole or in part ol the indebledness and other sums sacuted hereby, or in payment of any 1ax,
special assessment or other lien which may be or become sguperiorto the lien hereol or supenorioa deciee loreclosing this Martgage,
proviged such application is madae prior 1o loreclosure sale. Incase of a judicial sale, the property, or so much thereof as maythen be allected
by this Morigage, may be sold in one parcel

(23) Waiver of Statute of LImitations,. Time I8 ol the essence as lo all of Botrewar's obligations hereunder, and o the extent permitted
by law, Borrowar waives ail present or luture stalutes of limilation with respect o any debt. demand or obligation secured hereby in any
action or proceeding for the purposs of enfarcing this Morigage or any righls or remedies hereunder.
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