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nerein referrod to as *Mortgageo,” witneasoth:
THAT WHEREAS (e Mortgagors are Baali/vllatghled tu the Mortgugee upon the isinlhnent node ol even Jdalde herewith, an the

prencipad sum ol

~-Sixteen Thousard and no et e e et e e e i e e s e e DOLLARS
(s 16,000,00 . -).nayable to the order of and delivered 1o the Morgagee, mand by wlieh note 1 Mortgingars peonise b pray the sold principal
sum and interoxt ut the rate aled i7’ instuliownts us provided in said note, with o find pryment of the balaoee due on the . LBE. duy ol . August .
199 3, und all of snid principal uein crest are made payuble at such plice as the holders of the note may, from time o tuse, inweiting appoint, atd i adnsence
nf such uppointment, then ut the o{or & of the Morigugew s — Ellen lovestments, Inc., 600.E.. Northwest. Highway,. . .

— DesPlaines. Illinaei= 20016
NOW, THEREFORE, the Mortgugorr(sseeure thu’
und limitations of this morigage, und the e ormance o

prymient of the said prinvipal sam ol money and siod mterestim accordance with the tenms, prosisions
the covenants amd agrecments heicin cantinned, by the Mongages o by patfommenld, atid wlso i
cunsideration of the sum of One Datlur in hars! gaid, the receipt whereof is hese |{ acknow ledged, tluh; these presents CONVEY AND WARKANT uniothe
Morigagee, und the Mortgagee's successors umd ussizos, the following doseribd Reat Laiate aid wllot e estate, tight, btle and interost therein, situalo, lymg

andbeinginthe __ ¥Yillage of River Gurue .. .. . COUNTYOF Cook SO ANDSTATE OF (LLINOIS, 1o wit;

LOT 173 in Volk Bros. Carey Estates of Lot 3, Ammossor's Division
Fractional West 1/2 of th: flouthwest 1/4 of Section 26 Township 40 North
Section 12 East of the 3dra lrinrniple Meridian.

which, with the property hercinafier deacribed, is cefetred (o hoeein as the “*prentses,”
Permanent Real Estate Index Number(s): 12-26-308-010 o
8631 W. Carey, River Grove, Illinois [60.71 =

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and urpurlcmmco thereto betsngz i, did all tenls, ssues and prodies theteol forso
lang and during all such times us Morigagors may be entitled the reto (whichare pledged promarly wod o o paons 2w i sid teal estate wnd not seeendarily) amd
all upparutus, equipment or articles now or hereafter therens or thereon used 1o supply hieat, gas, ar condiboran . water, ight, poswer, efrigeration (whether
single units ur centrally controlied ), and veatilalion, including (withoul resticong the Joregomgl, sereens, wislowstades, storm doors and windows, Hoor
coverings, inndor beds, awnings, stoves and wuter heiters, Al ol the Iorc.\uln? are deglared 1o be a patob viod rentestae whether physiully attiched theraio
or not, and itis agreed that all similur upparatus, equipment or asticles hereaftar placed oy the premises by Muortgagts orthein suceessors or wssigns shatl be
conside red as constitating purt of the reiad estane,

TO HAVE AND TO HOLD the premises unto e Mortgagee, wnd the Morigagee s suevessars and assigtiin, 1016y €7 1or £1e 06 rposes, anid upan the uses
hercin set forth, free from ol rights wnd benefits under and by vietne of the Flomestead Bxemsplon Laws o the Stide ol Bl sehach s rights and heweliny
the Mortgngors do hereby expressly releise and winve,

The mume of a recorddowner is: . FRANK A, STEVENSON and MARYANN STEVENSON, hia wife, e

This morigage conslsta of two pages. The covenania, conditions and provisions appusring on page 2 tihe reverse side of thin nierip=2v) age Incorpuraied
herein by reference and aro a purt herguf and shall be hinding on Mo upy, thelr heirs, succussors and uanigns.

Wilness the hand | . .amlmnl/. | s thd stabove wistien,

; we e A Boul)

PLEASE ) ...FRANK A. STEVENSCN
PRINT OR T ) T TooTTe

TYPE NAME(S) ) 4 0 /
BELOW AH..‘_..E,.Ld/M R A7/ T .L{Z(.)“tu‘;“k\ . {Seal) (Seal)

SIGNATURE(S) _ARYANN STEVFFS,O,N, -
- . COQK R AU L LCYN 1 the undersigned, o Notars Pabhc ianad lor sad County
inthe Stale sforesad, DO HEREBY CERTIFY thae FTAnk A, and Mary Ann Stevenson [,

State ot Himoes, County of

|Mggfl-ss - . n be the same person 8 owhose nne 3 . L 0 . subsenibed to the Toregomyg iInstrumei,
HERE AoL.FI'-gIE M@tm&bg%#-lhm dpy in person, and acknowledged thay | tey . sigired, seidled amd debyvered the siud mstrument as
N L=, b5 And voluntary nel, for the uses i purposes therein set forth, including the release and waiver of the
NOTARY PUBGISATEGR L IKDIS § Y P ¥

- ¢
Given unded MY, COMMISS O'f -X‘P Rl S §’2HS§ L day of L. 2 Z é“l‘,y . S -~ m__s,g

Commission expires ... . SO P | S e
Notary Publc

This instrumient was prepured by RLCBAB.DAAE.MB_QGHSZMAH%%b Eﬁbgé'ssﬁ'ns“ue' Suite 1606, Chicago, 1L .60602..
Mait this instrument 1o . RICHARD P, BOGUSZ, JR., 2 N, LaSalle, Suite 1606, Chicage, IL_ 60602 _
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MORTGAGE)

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvemenis now or hereafier on Lhe premises which
muy become damaged or be destroyed; (2) keep said premises in good condition and repuir, without waste, and free from mechanic's or
other liens or claims for lien nol expressly subordinated (o the lien thereof; (3) pay when due any indebiedness which may be sccured by
a lien or charge on the fremisu superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Morigagee: (4) complete within & reasonable time any building or buildings now or at any time in process of erection upan said
premises; (S) comply wilth all requirements of law or municipal ordinances with respect to the premises and the use thereof: (6) make
no malerial alterationa in said premises except as required by law or municipal ordinance.

2. Mortgagors shall Juy before any penalty attaches all general raxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Morigagee duplicale
receipta therefor. To prevent default hereunder Morigagors shall pay in full under protes), in the manner provided by xtalute, #ny 1ax or
assessment which Morigagors may desire 1o contest.

3. In the event of the enactmen! afier this date of any law of Illinois deduciing from the value of land for the purpose of laxation any
lien thereon, or impoting upan the Mortgages the paymeni of the whole or any part of the laxes oF assessments or charges or liens herein
required to he paid by Mortgagors, or changing in any way the laws relating 1o the taxation of morigages or debis secured by mortgages or
the morigages's interest in the property, or the manner of collection of taxes, so as 1o affect this mortgage or the debt secured hercby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay such takes or assessments. or
reimburse the Mortgagee therefor; provided, hawever, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful 1o
require Mortgagors {o make such nlymcnt or {b) the making of such payment might resull in the imposition of interest beyond the max-
Imum amount permiited by law, then and in such event, the Mortgagee may elect, by notice in writing given 1o the Mortgagors, 1o deciare
all of the indebtedness secured hereby to be und become due and payable sixty (80) days from the giving of such notice.

. 4. If, by the laws of the United Siatex of America or of any state having jurisdiction in 1he premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and '{(ce to pay such tax in the manner required by any such
law, The Moﬂgunon further covenant 1o hold harmiess and agree to indemnify the Morigagee, and the Mortgagee's successors oF assigns,
against any Habiflty Incurred by reasan of the imposltion of any tax on the issusnce of the nole sccured hersby.

5. At such Vae 75 the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
maorigage, the Morigagrra shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be prryiced in sald note.

6. Mortgagors shal Yies all buildings and imrrovemenu now or hereafier situnted on said premises insured against loss or damage
by fire, lightning and windsiorin under policies providing for payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repaizine posame or to pay in fuil the indebtedness secured hereby, ail in companies satisfactory to the Morigagee,
under insurance policies payab's, 'n case of lass or damage, to Mortgagee, such rights 10 be evidenced by the standard mortgage clause 10
be attached to each policy, and.swriideliver all policies, including addilional and renewal policies, to the Mortgagee, and in case of insur-
ance about 1o expire, shall delives re.2wal policies not Jess than ten days prior to the respective detes of expiration.

7. In case of default therein, Mo 1z2gee may, but need not, make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed exzcdienl, and may, but need not, make full or partial paymenis of principal or interest on prior encum-
brances, if any, and purchase, discharge, cun promise or settle any 1ax lien or other prior lien or title or claim thereof, or redeem from
any (ax sale or forfeiture affecling said promiies ur contest any tax or assessmentl. All moneys paid for any of the purposes herein author-
ized nnd all expenses paid or incurred in copiection Iherewith, including attorneys' fees, and any other moneys advanced by Marigoges fo
protect the mnrlu,ed premises and the lien hereof. shull be 30 much addilional indebtedness secured hereby and shall become immediniel
dus and payable without notice and wilh interest therion al the highest rate now permitted by illinoin luw. Inaction of Mortgagee shall
nsver be considered ay n waiver of any right aceriing 1n the Morigagee on account of any default hercunder on the part of the Marigagors.

8. The Mortnane making any payment hereby au’aorized reinting 10 taxes or assessments, mng do so according 10 any bill, statement
or sstimate procured from the appropriate public office «itiout inquiry into the accuracy of such bill, sistement or estimate or into the
validity of any tax, sssessmeni, sale, forfelture, Wax lien or tiie or claim thereof.

9. Morigagors zhall pay each ltem of indebtedness her:in mentioned, boili principal and Interest, when due according to the terms
4

hereof. At the option of the Morlngee and without notice to M~rpngors, all unpaid indebtedness secured by this morigage shall, notwith.
standing anything In the note or in this morigage 10 the conirary beecme due and payable (a) immediately in the case of default in making

Flymem of any instaliment of princlpal or interest an the note, or (b when default shall occur and conlinue for three days in the per-

'ormance of any other agreement of the Morigagors herein containsd.

10. When the indebledness hereby secured shall become due whet'cer by acceleration or otherwise, Mortgagee shall have the right
to foreclose the llen hereof. In any suit 10 foreclose the lien hereof, thers aril be pllowed and included as additional indebtedness in the
decree for nale all expenditures and expenses which may be paid or incurresl by or an behalf of Mortgagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, ﬂenoanphen‘ charges, ‘prolicalion costs and costs (which may estimated as (o
itema to be expended after eniry of the decree) of procuring all such abuirata of title, title scurches, and examinations, title insurance
policies, Torrens certificates, and similar dais and assursnces with respect 1o ti!. as Mongagee may deem 10 be reasonably necessary
either 1o prosecute tuch suit or to evidence 1o hidders ut any sale which may oe had ~Giruant 1o such decree the true condition of the title
lo or the value of the premises. All expenditures and expenses of the nature in this pursgriph mentioned shall become so much additional
indebiedness secured hereby and immediately due and payable, with interest thereon it the Yighest ratc now permitted by Jlinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding, including probaic .nd hankrupicy proceedings, ia which the Morl.

ygngee shall be n party, either as plaintiff, claimant or defendant, by reason of this mortgege or any indebtedness hereby secured; or (b)
> Srpreparations for the commencement of any suit for the forectosure hereof after accrual of suck riphi 10 foreclose whether or not nctually
. Ycommenced; or (c) preparations for the defense of any actual ar threstened suit or procecediig ~~hich might affect the premises or the

“w security hereof.

11. The proceeds of any foreclosure tale of the premises shall be distributed and applied in the fullowing order of priorily: First, on

account of all costs and expensex incident to the foreclosure grocccdin:s. including all such items a. ¢ re mentioned in the rreccdinn para-

¢ araph hereof: second, sl other items which under the terms hercof constitute secured indebiedness addirlonat to that evidenced by the

< note, with inlerest thercon as herein provided; third, all principal and interest remaining unpaid on the nie; fourth, any averplus to Mor-
_) gagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon or at any time after_the filing of a complaint lo foreclose this morigage the court in which“suin_ complaint is filed may
appoint a receiver of said premises. Such npruintmem ml}' be made either before or after sale, withoul notice, withL vt -regard 10 the solvency
or imolvency of Mortgagors at the tirme of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as & homestead or not, and the Mortgagee may be appointed as such receiver. Susk roceiver shall have

wer to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in cate &, a sale and a de-
ciency, during the full statutory period of redemplion, whether there be redemption or not, as well as during any Turther times when
Mortgagors, except for the intervention of such receiver, would be entiiled to collect such rents, issues and profits, snd all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management nnd opcration of the premises due-
ing the whole of said period. The Court from time to time may authorize the receiver to nm:ly the net income in his hands in payment in
whole or in part of: (1) The indehtedness secured hereby, or by mny decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become superfor 1o the lien hereof or of such decree, provided such application {s made prior to faoreclasure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would nal be good
and available to the party Interposing same in an action at law upon the note hercby secured.

14. The Mortgagee shall have the right 10 inspect the premises at all reasonable times and access thereto shall be permitted for tha
purpose.

15. The Mortgagors shall periodically deposit with the Morigagee such sums us the Morigagee may reasopubly require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the securify be released, all per-
sons now or at any time hereafter llable therefor, or interested in said premises, shall be held to assent to such extension, variation or
release, and their liability and the lien and al! praovisions hercof shall continue in full foree, the right of recourse aguinst all such persons
being expressly reserved by the Morigagee, notwithstanding such ext=nsion, variation or release.

17. Mortgagee shall release this mortgage and lien thercof by proper instrument upon payment and discharge of all indebtedness
secured hereby and pryment of a reasenable fee to Morigagee for the execution of such release.

18. This mortgage and ali provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming under or
through Morigagors, and the word “*Morigagors” when used hercin shall include all such persons and all persons liable for the payment
of the jndebicdness ar any part thereof, whether or not such Ecrsom shall have executed the nole or this mortgage. The word "Morigagee”
when used herein shali include the successors and assigns of the Mortgagee named herein and the hulder or holders, from time to time, of

the note secured hercby.




