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Chicago, Minois 60613

MORTGAGE

THIS MORTGAGE made s 830 __ gy of___ July
989 petween Cuido Cools an_iANorawS. Cools, his wife

P —

{heremafier referred 10 as “Mortgagor”) and the LINCOLN NATIONAL BANK. u nalional hanking gssociation (hereinafer referred 1o a5 the
“Mongagee”)

P}V%%FOAS Morgagor 15 indebied 10 Morigagee 16w principul sum of Tvanty Five Thousand Dollava and

LTV e e A0 - - - - - s s Y Y -

— Dglém
lS 25 000,00 ). which mdchlcdness s eviienced by Mongagor's Note dm July B8 L
(herenafier referred (o as the "Note™); and

WHEREAS, the Nate provides for interest o he changed on the bi lance 2 cincipal remaining from time to time outslanding at a rate equal
0008 percent( 10 %) abowe the rute quuned daily by the First Natonal Bank o> Crcagu and identified by it as its* pnmc rale" for its equivatent).
WHEREAS, The initial interest rate charged under the Note is equal to Ivelve . parcen
( 12.Q %) per annum; and
WHEREAS the Nove provides for monthly puymumng Three llundred am. ;x.y One and 27/100 =-- -

Dullarhbi 27 ) on the day of cm.h mnnlh vorme u'n{ ml{ _August 29, :
—Z with the halunce of the indebredness, if ot sooner paid, due and payable on ,)Iﬁ » and

NOW. THEREFORE. Mongagor. to secure the payment of the Note with inierest thereon, the payment of al utkist ums wilh interest thereon
udvanced in accundance herewith to protect the security of this Mongage. and the peeformance of the convenants and agrezaenty of Morlmur herein
contained Mongagor does hereby monigage. grant and convey W Mongagee the following described real estale vedied in the County of

Cook _ _ spate of Iinois

Lot 264 in Buffalo Grove Unit No. 6, being a Subdivision in the East k
of Section 3, Township 42 North, Range 11, East of the Third Principal Meridian, %

in Cook County, Illinois, ()
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ok It cvend Ui Morgape s on @ it e comdominain per it i of Murty goe s ohlgatins uiteer e deshantim ar ety
creting or gty the comdoniamn the by Liws and repudations ol the condvnngin atnd e sttt docu s

LoAmy wle oomvevatior of Sander obame pphy e ar imterest e e P ases o i ponin thereod o ety sale ranster of aasniwent
o allor amy h.m ol e benehi al et 1 am st hecba it e Preoe it e st wraten apprnal of Morigagee all. o fhe
aplion of Mortgagee onstilute o default bereunder an aconunt of which the holder o the ot sevieed Bereth may devtane :hg entire mdehiediess
evidenced By s Mowe o be nimediately due and payable and B o i Mogage mimediaety o atam e such default ocoun

A 10 the vase ol a fahare o perform ans of the covenants Rerem on i a acon ot pro edmg s comenced which maeralis atfeds
Mortgggees interes e the properte sctundeg bt nut Fimated to enunent et cmolisioysode Gkt anest o atagenei o i cdings
ivolving 3 hankretan decedent, Morgegee i doon Mumtg wors el eventhing s covenmtol Mg men b dioaie et ma deem
mecesany o protect e Len hereat, and Murmgagar will feps upon demand an moties paad e 0t g e aondble aimesves M
expemes. M Mortgae 1o any of the above purposes gid such s topeiber wah ten s S TRRER O AT (TR NI IR [H
o comtract shall besome v mich addiional indebtedness herety sevared and may b iclided nam deeve Toreghosig this Mangage and be pand
out of the rents of proceeds visale of satd Premies oot othersise pand 10 halh mot e obtgarns apen Mangagee o imguie o the valudiy
of any hien, encumbrance. of CapORdvanciag momes as abiose atttetized e neting Berca eI e enstiied obequinng Mopager
(> advance any momes It any purfose e 1o doam act hercumder and Margggee snall nocimear s pessonab habin because of anthang it may
dn ot on it do hereunder nor shallany acief Mantgagee acbas @ soeer of Mesgagee's mght i sceione the aaturas of the mdebtedoes weled
by this Murtgage ar 1o proceed to fotecksseibiy Mongage

S Time s of ihe esence Bereat, and ] debattbe e i pertoniios of i ceseant beien contaed o contaaed i e Note e
making any pay ment under sad Note or obliggton of ey exeavjon o renesal teread. on il proceedangs e asituted i enlofoe am oty hen
charge upon any of the Preases, or upan the filing of  peedimg 0 hankruptey by or gt Morgagor ar Martgapor shall tsabe an aeopomen
fur the henefit ol hix ¢ reduors o of his property be plaved under conteod of or e custody of aon comt e ctieer ol the government arit Mantgagor
abandons the Premises or fads to pay when due am charge of assexsmens (whether for iauramie et briendmee. Wones. canlal tprencnenls,
purchase of another unit or wtherwised imposed B am condumunin ow nhouse. cooperalive o simlat ownens” group thee and in am of xad
events, Mortgagee w hereby authotized and cipowered al ity uplion. and wethout altecting the Ten herety cteated of the proniy of sad e o
any tight of Mongagee hereunder. 1 declare. without aotwe all sum secure ey immeduateds due and pasable whiether o not s detsalt be
remedied by Mortgagor, and apply ward the pay ment ol sad mortgage hdehledaes am monies of Muortgagon held b Mottgagee. and sad Mot
gagee may alve immediately proceed (¢ forechne this Morgage, and i any orcsiosure csale iy be niade of the Promises ¢ tiaswe witiout the
offering of the several pans separalely

6 Upan the commencement of any foreclosure priceeding hereunder, the court 10 which s bill s Filed may at any e, enher before
or afier sale, and without notice 1o Mortgagor, or any party clamung under him, and without regarg o ike saivensy of Mortgagor o the then value
of said Premises, or whether the same shall then be accuped by the owner of the equity of redemption &b & homwsiead, appint o recener. with
power 1o manage and rent and 1o <ollect the rents. issues and profits of vaid Premises during the pendency of i fores losure suit and the statutory
period of redemption. and such rents, issues and profits, when collected, may be applied before as well s wfer/the fored fosure sale, (owards the
payment of the indebiedness. costs, taxes. imsurance of olher tems fecevsary for the protection anid preservation it s, Premuses, schading the ex
penses ul such recennership, oran gny defivieney devtee whether there be a decree theretor i peronam or el gid 514 re.eiver shall be gppoinied
he shall remain in possession until the expiration of the Tull penod allowed by vatute for redemption. whether there be revemition or not, and unty!
the issuance of a deed 1n case of sale, but if no deed be vsued. until the expiration o the statatory peood duting wlich it may be nsued and ne
lense of said Premises shall be nullified by the appoitment ar eniry i possesion of 4 reverver but he may elect o termmnaie any lease unat 1o
the lien hereof, and upon fureclosure of sind Premises there shall be allossed and mcluded as an adubnonmal ndebiedness in the destee of sale gl
experditures and expenses fogether with iateresl thereon at  rate per annum equal 1o five pervent 4% ) abuse the rate quoied daily by the First Ko
tonal Bank of Chicago and weanfied by i as ity Prame Rate. " on ity equnalent oc if saud rate s mterest s higher than permitied i state s, then
10 the highest rate permitted by staie Jaw, which miss be pand or incurred tyooran hehaid of Morgagee tor dtornens” fees, appraser’s fees, coun
costs and costs iwhich muy be estimaled as 1o include tlems i be expended after the enny of the dectve) and of procunag all sech dats with respect
10 ttle as Mongagee may reasonably deem necesany either [ prosecite sieh suik of fo evudence o hidders at any sale held pursuam to such dectee
the true ke 10 of value of sand Premases, all of which atoresgud anwunis woaether with anterest as Serein provided sball be immediately due and
payable by Mortgagar in connection with 1) umy prosceding. invcuding o produte of Rankrupay proceeding W which eahet party heretn shalt be
# purty by reason of this Morigage or the Note herety secuted. or ¢ preparations Jor the vommetcement of gy suil e the fore hsure heeeot
after the accrual of the right o foreclowe. whether ar not actialty somarenced . or 1 preparanons 1o the deferse vl ot aicoention I any <ol ot
procesding or any threatened or contenplated st of proceeding which bt atlect the Premioes on the secunty herent [nthe event of 9 loseciosure
sale of sad Prenises there shall first be pard out of the proceed theread all o the slotesaa? aeem shen e enbe indebiediess whether due and
payable by the terms herenl ar not and the interest due thereon up & the e of suct sale md the werplon o am shall be paid 10 Mongagor,
and (he purchaser shall not be obliged 10 see 10 the applnation of te putchase iy

T B uemsin of the e 100 (WA EEIE o8 il ain o ens sttt of e some sanad it St st I Mogages Wiy
suvv e o nierest o Martgagar shall monopet e et dase sy e Bttt sngand Motigagon and Mottagon s sieesan in
I Mpiiaas sh ! SRR LY otk Lh bl ey LU D ] ‘




