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MORTGAGE

THIS MORTGAGE [ Sccurli{iﬂllruTunt '} s mad this, 29th i June R 19_89
betweaen ths martgagor, American st To. of Ch cago

not persanally buv: as Trustee under Trust Agrmemaent dated_._wﬁlﬁﬁ_—nnd known as Trusy Nao. 67703

{hrivin 'Borrowar”). and the mortigagee. PETERSON BANK, an itlinois siate bank, whose addross 13 3232 Waat Pelerson
Avenue, Chicago, iV'.7iois 60868 {hersin "Lender’).

WHEHE”.S, Barrowar is indebtad to Landss i~ the principal sum of M—HMEW_
._@_‘LM@_:‘_"." Lvkare, which indebtedness is svidencad by Borrewer's note dated
{harein “Nate ) _per viding for monthiy instaliments ot principal and ineras! with the bolance of tha indabladness, il not
sooner paid, due and payable on hy It day of J“‘y— 16..94:

TO SECURE 1o Londer tha 4 ayment of tha indebtodness avidenced by the Note. with interes! thervon, the paymant of
all other aums, with interest theraon, advunced 1 accordance herswith to protact the sacurity of this Security lnn!rur_’nem. and the
periormance of the covenants and agreement/, of Eorrower herein conlainod, Borrowaer does hereby morigage, grent snd convey lo
Lender the lollowing described property locates ir-the County of o0 , State of llinois:

Por legal description attaclicd hereto and made a part hereotf

-

Lots 4 and 3 in the subdivision of ‘n> west 166 feet of the sast 10 /2 acres
of the south 2] acrea of the west (2 acres of the east 102 acres of the south .
aast 1/4 of Sectionll, Township 40 North, Rangs 13 sast of the Third Princtpcl
lutidinn. in Cook County, Illinois.

Permansnt Tax Number: 13~11-325=024=0000

3754-60 W. Lawrence Ave. and
4805~11 N. Hamlin Ave. Chicago, IL. 60627 . (havein “Property Address™);

which has the address of

TQGETHER with all the impravaments now or herealter eracled on the propurty, =nd all sasements. righls,
appurtanances, rents, royalties, minersl. cil and gaa rights and prolits. water, water righta, and water stoch, and )l fixiures now or
hereafter o part of the proparty, all of which inciuding replacements and ariditions thareto, ahall bs desemea i or on-ramain n part of the
preperty covergd by this Sacurity instrument; end ail of the foregomg. together with said properiy jor the leasshe.d ~siate i thia Security
instrument is on o leaseho!d) are herein referrad 1o as the "Proparnty'.

Borrawar covenants thet Borrowsr is lawtuliy seizod of the astate herehy conveyed and has tna tigho v mangage, grant
and convey the Property, that tha Property is unancumbarad, axcep!t for ancumbrances of record. Borrowor warranic.and will detend
generally the title to the Property against all claims and demands, subject 10 any doclarations. sasemants or rosinctions histed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's intorest in the Property.

Borrower and Londer covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowaer ahalt promptiy pay when due tha poincipal of snd intaraston
the iIndehiedness evidenced by the Nole, and fate charges aa providas in the Note.

2. FUNDS FOR TAXES AND INSURANCE. At Lendar's sclo option, Borrowar shall pay to Lendar on the day monthly
ingtaliments of pnncipal and interest are payable under the Note, until the Naote is pard in full, & sum (haren "Funds”) egual 1o one-
twaitth of the yearly taxes and asseassmaents which may attarn privrily aver thig Security Instrument. and ground ronrs on the Praperty, (f
any, plus one-1iwaslfth af yearty premium instalimants for hazard insurance. plus ane-iwelfth of vaarly greammum instalimants lor mortgege
insurance. if any. all as reatanably estimated Initislly and from ume to time by Lender an thae basis of assessmanis and hitls and
reasonavle estimates theraol,

The Funds shail be held with the Landar i an escrow account. Lender shatl spply tha Funds to pay said texes,
usaesamerls. insurance premiums3 and ground rants. Lande: may nol charge lor so holding and applying the Fundy, analyzing smid
account, or vanlying and compiling said assessmants and biils, unless Lendar paya Borrowar intarest on tha Funds and applicable law
permits Lander to make such a charge. Borrower and Lender may agred in writing a1tha timo of exacution of this Security instrument that
interadt on the Funcs ahall be paid 10 Barrower, and unless such agraemant s mado or applicable law requires auch intorost 1o be peid,
tender shall not be reguirad 10 pay Borrowar any intarest ar earnings an the Funds. Lunder shail give to Borrowar (or the banehcial
ownar under the Truat Agreement herminabove mentanad), without charge, an annual accouniing ol tha Funds showing crodite and
debiis 1o the Funds and the purpose for which each debit to the Funds was made. Tho Funds are pleciged as addimional security for the
sums secured by this Securily Instrument,
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1 the amcuUtFNszlbv LIJNM!I!QJ ALHJ!Q’OEIB“!HM)' Fumits paydabile poot to the

dyn dates ol taxes. assesamenis. Nsurance pramums and Qround rents, shall exceed the amount rggquited 1o pay sand tases
ARTUREMBNLS {NBUFANLS DrAMums and ground taniy as they tall due such ancese shall o, a1 Borower S Optien eitfter promptiv ropard
ty Rortower i ciadilad 1o Borrower onmonthiy mstaiimaents ol Funda 1tthe amount of the Funds neld by Lenda shatl not be sutfcient o
DAy LAXHS. SSBBEMBAIE INSUANCH Piemiyms and (pround rents as they fall due Botrower shail pay to Lendes any amount necessary 1o
make up tha daticiency within 30 daye fram the rdale notice 16 maled hy Lender 1o Barrower raquesting paymend (hyrgof

Upor payment n tutl of all sums sacurad by thi Sacunly inslrumant. Lender shall promptty cefund to Boorower any
Funds held by Lendar It under parsgraph 19 herec! the Propetty 18 sold of tha Prapeny & otherwma acauned by Lender, Lende shall
apiiy . not later than immediatsly prior o the sule of 1he Propenty or i acquisimon by Lender, any Funds haid By Lende at the tene of

applicatian as a crechit agavil the sums securad by 1ue Secunty Insirument

3  APPLICATION OF PAYMENTS Unless applicable law provides otherwise, all paymantg received by Lender uhdde
the Nate gnd paregraphs § and 2 heraol shall ba applied by Landar first in payment of amounts payabla 1o Lenddr by fAotrower undaet
paragraph 2 hareol, than to intarast payable an tha Note, and then 1o the principal of the Nota

4 CHARGES. LIENS Botrower shall pay all 1axas, agaessments and athut charges. fingg and impositons
attributable 1o tha Property which may atia:n a paority ovar this Sacurtty instrumant, and leasebiold paymants or ground rents f any. in
the mannar provided undar paragraph 2 hateof ar, it not pmd 1N such mannar, by Bortowner making payment when due ditectly 10 the
payen therenl Borrower shall prompily furiush to Lander all notices of amounts dua undar this paragraph, and in tha evant Boitowm
ghall make payment direcily, Borrowar shall promatly turmish ta Lander recauns evidencing such payments Boonower shalt geomitly
cischargu any hen wihich hes prarity ovar thie Secuety inatrumaen!; provided, 1ha! Borrpw shall not be tequired 1o dischdge any such
hian 3o lang as Borrowar: {a} ahall agras 1n wrnting to the payment of the obhgation secuted by such lien i a manner acceptable to
Lendar. (b) shall in nood fanh contest Buch hen by, ot delend against anfarcemaeant of such ftenin, fegat proceedings whehanihe opsnon
of Londer opera’ Lo nrevant tha enfurcement of the han or foardsiture ot the Proparty or any pan thereul; or (c) shall secure trom the

holder ol guch hien 21 agreemer.t 10 a form satisfaciory to Lender subordinating such lien (o this Secuidy Ihalrument. It Lendoer »

detarmings that an; proiaf the Propany 8 subject to hen which may atfain prnaniy aver thes Secunty inspument, Lendon smay givd
Rotrower a notice idel b ng the han. Borrowar shail salisfy the lisn or 1ako ona or mora of the actions set forth above wittun 10 days of
the gwving of notice,

5  HAZAND INSURANCE Borrower shai* keep the improvements now axisting or herealter erected on the Propeny
msured againat loss by firae, ha‘:lr'm wetudad withun the term “exianded coverage''. and such other hazards as Lendar may teguire and iy
such amounts and fof such penods 8 Landsr may raquire’ provided, 1hat Lender shall not require that the smount of such coverage
excead that amouni of coverage rei- ed tao pay the sums secursd by this Securiy instrumant,

The inaurance carrief proviaing the insurance shall be chosan by Borrower subject to approvail by Lender: provided, that
such approval sheli not ba unreasonabh, w ik eld, All pramiums on insurance policies shall be paid 1n the manner provided under
paragraph 2 hersol or. if nat paid in such manner Ly Borrower making payment. when due, directly ta the msurance casner

All insurance policies and renaw als Lk araof shall ba inform accaptable 10 Lendar and shall include a standard mornigaye
cipuse in lavor ol and i form aceeptable to Lendus Le~der shall have the right to hald the policies and renewals thereol and Bortowr
shall pramptly furmish 1o Lender all renawal nolices (ind all receipts of paid preamiums. in the evani of logs, Borrowar shell give prompi
natica (o tha ingurence carner and Lander. Lendear mas mkr pront of loss o not made prommiy by Borrower.

the Property damaged, provided such restoration or repair is acop=mically leagibie and the secunly of this Securdy instiumant «5 not
thareby impaued. {f such rasioralion ar rapait 18 not aconomidally | sasible or f the sacurly of s Secunty Instrument would by
impaired, the insurance procsads shall be appiied 10 the sumse v=~u~27 by this Sacurity Instrument, wah the excass, f any, pad 1o
Borrower if the Property 18 abandonad by Borrower, ar if Borrowar  ailr 1o respond (o Lender withir 30 days lrom tha date nolice 1s
mailad by Lender to Borrower that the insurance carmar oHers to sattie 8 c.aim: for insurance benefits, Landeris pauthorized tn collect and
apply the insurance proceads at Lendar's aplion aither 1o restoranon or replir af the Propenty o lo the sums secured by this Securty
instrumeant.

Unlass Lender and Borrower otherwise agres in wniting. 80y such apahcation of proceeds to prncipal shall not axtend
ar posipane the due date of the manthly installmanis raferred 1o «n paragrephs 1 _~=d 2 hereof or change the amount of such
instaliments. If undar paragraph 20 hareof the Property is acquirad by Lender, alf ri/jhe, { tle and intarest of Borrower in and ta any
insuranca policies and in 8nd 10 the proceads thereof resutting from damage 1¢ the Prop=rty Lhor Lo the sale or acquisilion shall pass 1o
Lander ta the axtent ol the sums sacured by this Security instryment immadiately prnc. '= sach sala or acquisibion

6 PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLIDS: CONDOMINIUMS. PLANNED UNIT

DEVELOPMENTS. Borrower shall keep the Property in good repatr and shall not commit was!e or == impairment of datenoration of
the Proparty and shalt caomply with the provisions of any lease i thig Sacurty Ingtrument 15 on a leaishe!d. i this Secunty Instrumentis
on aunitin a condomimium or a planned umit devalopmaent, Borrowar shall perform all al Barrawar's ol auons undwet tha duclarption aor
covenants creating or governing the condominium or planned unit davelopmaent, the by-laws and ragulatir as af the condommnmwum or
planned urit devealopment. and constituent documents. H a candominium or planned um! devejopment riler s executed by Bonowaor
and recorded 1ogether with this Sacupnty instrument, the covenants and agresements of such rider shall be inCorsuisted mio and shall
amend and suppleament tha covanants and agreements of this Secunty Instrument as f the nder were a part laraaf

7. PROTECTION OF LENDER'S SECURITY. it Borrawer fails to perform tha covenants and agresr.en s contamedn
this Secunty instrument, ar | any action or proceeding 18 commencad whech matanally atfects Lendsr's inleresyir the Proparty,
in¢luding. but not irmited to, eminant domain, inaoivancy, code enforcement, or afrangements ar procegdings iNvoliving. o bankrupt or
decedent, then Lendar at Lander's opuon, upon notice to Borrowar, may maka such appearancas, disburse such sums and take such
aclion as s Nnecessary 1o proiect Lender's iniarast. inctuding, but aal imited 10, disbursement ol reasanable altorney's lees and entry
upon the Property to make repsws. il Lander required mortgage insurance as a condivon of making the foan secured by this Securny
Instrument, Borrowaear shall pay the premiums requirgd to mamntain such insurance in affect untd such time as the raquirement for duch
insurance tarminates 1N accordance with Borrowar's and Landar s wniten agreemant or apphcable law Bortower shatl pay the amount
of all morigage insurance premiums in the manner provided under paragraph 2 hersof.

Any amounts disbursad by Lender pursuant o this paragraph 7. with interest thereon, shall become additional
ingebtedness of Borrowear sacured by ttus Securdy lnatrument. Unless Borrowar and Lander agree 10 other 1erma ol payment. such
amounts shall be payable upon notice from Lender to Borrower requesting paymsnt thereol, and shall bear interest from the date of
disbursement al the rate payabis from time to uma an outstanding principal undar the Note unless paymant af interest at such rate
would be contrary tc applicable taw in which avant such amounts shall baar injerest at the highest rate permissible under applicable
law. Nolhing contained 10 this paragraph 7 ahall require Lender to incur any expense or take any actiun harsunder.

2] INSPECTION. Lender may make or cause i be made raasonable antries upan and inspections ol the Property.
provided that Lender shail give Borrawer noatice prior 1o any such inspection spacifying reasonable causae therefor related to Lendar g
intarast in the Property. ’

9 CONDEMNATION The procmeds nf any award o1 chioam for damages rdirect or consenuantal inconnactnn with
any ConNUamnanan or atNdr cakerg ol thra Praparty, or park thareo!, o s tanvgysns s o1 batw o aoanmnabion, ass hesshy aseignnd and
shall be pad to Lender

in the avent of a total 1nking of the Propany, the praceads shali be apphaed to the sums secured by Thes Secunty
Instrumeant wilh the exceass If any pad 1o Barrower In the event of 2 partial taking 6f the Property. untess Barrower and Lender
otharwise agree tn writing there sNali be apphed to the sums secured by this Security Instrumant such proportiion of the proceeds as 15
aqual 1o that propormion which the amount of 1he sums sacured by this Security Insirument immaediately prios to tha date of taking bears
to the fair markef value of the Progerty immediately pnor to the date of 1aking. with the balance of the procaeds paud 10 Borrower
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