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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on JULY 25TH

1989 . Ther.otgagoris KAREN L. JOHNSON AND MICHAEL H. JOHNSON
(“‘Borrower"). This Security Instrument is given to
» which is orgunized and existing

r 2%
ugﬂyr tHeS la’arg%fs"uﬁﬂ%oﬁgnggg{’mrq ,and whose addressis 55 HADDONFIELD RD, CHERRY HI
NEW JERSEY 08032 (“Lender").
Borrower owes Lender thuprincipsl sumof ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100
Dollars (U.S.$  165,000,00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (**‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or AUGUST O1ST 2019 Thin Security Instrument
secures to Lender: (a) the repaymeric af the debt evidenced by the Note, with interest, and all renewals, extemsions and
modifications; (b) the payment of ail.~(k.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoimanc=.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe! her by mortgage, grani and convey to Lender the following described property

located in CO0K County, Illinols:

BEING MORE PARTICULARLY DESCRIBED A#7CORDING TO A LEGAL DESCRIPTION ATITACHED
HERETO MADE A PART HEREOF.

BEING MORE COMMONLY KNOWN AS 449 STEWART STREET,

BEING THE SAME PREMISES CONVEY% }'HE L{OF.TGAGORS IN BY DEED FO E
RECORDED SIMULT USLY HEREWI T%-l S BE].P’S‘ 4 PUR R :AGE
GIVEN TO SECURE PURCHASE_,PRIC)E'pF THE KV AVE PREMISES.

LOAN NUMBER: 2143030

100L5¢68

[ v

Lot 5 in Block 16 in E.L. Hodges addition to Par% Ridge 1lyi North
of & line running from a point on the west line ¢ zafd 13:?83631/2
feet North of the Southwest corner, thereof Northeacverly through
g::tgggtgg ogozgigilozltg thg c;nter gf the East lina thereof in

, ship orth, Range 12, East of 1
Meridian, in Cook County, Illinoia? ast of the Tijg Frincipal

Commonly known as: 449 Stewart Avenue
Park Ridge, Illinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heresfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tille 10 the Property againsi ali ciaims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

USMC INE0-C 3/8¢ Iar
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
wnless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given tc Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may resuilt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecliosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Inatrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Himited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limiled to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instruments.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall reluse this Security
Inatrument withoit charge to Barrower. Borrower shall pay any recordation costs.

22, Watve:~/ Homestead, Borrower waives all right of homestead exemption in the Property.

23, Ridery ¢, tnig Security Instrument. [f one or more riders are exacuted by Borrower and recorded together with
this Security Instrun.en’, the covenants and agreements of each such rider shall be incorporated into and shall amend and

[[] Other(s) [specify]

supplement the covens (s and agreements of this Security Instrument as if the rider{s) were a part of this Security o
Inatrument. [Check appiize’ic box(es)] &L
[] Adjustable Rate.XiZsr [J Condominium Rider 0] z-gggg Rider 8‘3

{7] Graduated Payment Rider ] Planned Unit Devclopment Rider 7 3

o]

<o

b

By SIGNING BELOW, Borrowe, acczpts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by I’orru ~er and recorded with it.

. (Seal)
%% L. JOHNS% —Borrower
> L : (Seal)

MI H. JOHNS part Saands

(Space Beicw This Line For Acknowiedgment)

STATE OF ILLINOIS, Look County ss:

A
On this, the g;#’ day of . before me, the subscriber, the
undersigned officer, personally appeared KAREN L. JO ON

known to me (or satisfactorily
proven) to be the person(s) whose name subacribed to the within instrumen: raq icknowledged that
executed the same for the purposes herein contained.

IN WITNESS WHEREQF, | hereunto set my hand and official seal.

o AL SEAL”
OFF‘C‘“ Johweon

nf woie
Notary P P“"“" S?i

‘w
‘-|I‘°\

™ comm.nml\ E -

TITLE OF OFFlCEH
- 317 OB
-.M.H Sk 1030 -"r{;..}_ju't-' L". LYK
CECRE B IS PR ORI S L g ST
COCK COUNTY PLCH0TTY

X /50
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum (*'Funds®) equal to
one-tweifth af: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits ar secounts of which nre insured or gusranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds (0 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interes! shall be paid on the Funds. Unless an sgreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Botrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amcunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates o the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower's optior:. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furnds licld by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary to moks up the deficiency in onc or more payments as required by Lender.

Upon payment.ia fill of all sums secured by this Security Instrument, Lender shall promptly refund ta Barrower
any Funds held by Lenacr (1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the <zle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th. sums secured by this Security Instrument,

3. Application of Paymerit=; Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be appiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde prrograph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower liall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over 'ais Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these obligations in the ‘nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payrient. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. IT Borrower ma7s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wnicn has priority over this Secunty Instirument unless Borrower: (a)
agrees in writing to the puyment of the obligation secured by e lien in n manner aeceptable to Lender; (b) contests in goad
frith the licn by, or defends against enforcement of the lich in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parvo7 e Properiy: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thit Serarity Instrument. IT Lender determings that any pare of
the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Horcower shall satisfy the lien or take oz or more of the actions set Torth above within 10 days
of the giving of notice.

S, Hazard Insueance. Borcower shull keep the improvements 1ows existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended voveran2' and any ather hazurds for which Lender
requires insurance. This insurance shall be maintained in the smounts and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Rorrower subjeet o0 Lender's approval which shall not be
unreasonabdly withheld.

All insurance policies and renewals shall be ucceptable to Lender and shall riclide o standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. Iff Lender requires, Borre@er «hall promptly give 10 Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree it writing, insuranee proceeds shall be applicio restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seciicity is not lessened. If the
restoration ar repair is not ecanomically feasible or Lender's security would be lessencd, the insarpir-proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess il to Horrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iss:irunce carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds tiureiair ar restore
the Property or 1o pay sums secured by this Security Instrument, wherher or not then due. The 30-day peri-d will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragruphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prios to the acquisition shail pass 10 Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the nequisition.

6, Prescrvation and Malntenance of Property; Leascholds.  Borrower shall not destroy, damage or substuntiolly
change the Property, aliow the Property to detorioraie or commit waste. 1T this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge untess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security Instrumem, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrum aring in court, paying reasonable attormeys' fees and entering on the Property to make repairs. Although
Lender m t&? unger this paragraph 7, Lender does ant have to do so.

Any affiby #wy der under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless ofer and Lender agree 10 ather terms of payment, these amounts shall bear inderest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notive from Lender to Borrower
requesting payment.
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UNOFFICIAL CORY, .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable luw.

8. Inspection, Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieuw of condemnition, are hereby
assigned and shall be paid 10 Lender.,

In the event of 4 total taking of the Property, the proveeds shall be applied to the sums seeured by this Securily
Instrument, whether or not then due, with any excess puid ta Berrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Letcder to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender . auhorized 10 collect and upply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securcd by this Sccurity Instrument, whether or not then due.

“Unless Leride~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower vo. Released; Forbearance By Lender Not a Walver. Extension of the hme for puyment or
modiflcation of amortizatio, of the sums secured by this Security Instrument grunied by Lender 10 any successor in
interest of Borrower shall ot Gperate to release the linbility of the original Barrower or Barrower's successors in interest.
Lender shall not be required o commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tl e ee-cise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers,  The covenants und ugreements of
this Security Instrument shall bind and benvit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a)s co-signing this Sceurity [nstrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under k¢ teoms of this Security Instrumeny; (b) is not personally obligated 10 pay
the sums secured by this Security [nstrument; and 7> agrees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with/rogaed to the terms of this Sceurity Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. If the loan secured by this S2curity Instrument is subject 10 4 law which sets maximum loan
charges, and that (aw is finally interpreted so that the wireesi or other fosn charges collected or to be caollected in
connection wilth the loan exceed the permitted limity, then: fipany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiiy zums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refuid ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. [l enactment or expication of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceording 10 its terms, Lender, at its aption,
may require immediate payment in full of ali sums secured by this Security-iritrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the scon' specified in the secand paragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrumen: al? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any ather address Borrower designales by notice to Lender. Any natice 1o Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by notive to Borrower. Any notice
provided for in this Securily [nstrument shall be desmed Lo have been given to Borrower or Len fer v/hantgiven as ‘provided
in this paragraph.

15, Governing Law; Severablifty. This Security Instrument shall be governed by federal biwand the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lanse of this Security snitrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimiay or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared to be severable.

16, Borrower's Copy. Barrawer shall be given one canformed copy of the Note und of this Security Instrument.

17, ‘Transfer of tho Property or % Hencficial Interest in Borrower, 1 all or nny part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or trunsferred und Borrower is not u natural
person) without Lender's prior writien consent, Lender muy, at ils option, require immedinte puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of necelerstion. The notice shall provide a period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tme prior (o the earhier of: (u) S duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumenti: or (b) eniry of & judgment enforcing this Sccurity Instrumeni. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had nu acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all ¢xpenses incurred in enforcing this
Security lnstirument, including, but not himited to, reasonable allorneys’ fees; nod (d) tukes such action us Lender may
reasonably require to assure thul the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums sécured by this Security [ustrument shall continue unchunged. Upon reinstutement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under parugraphs 13 or 17,

USMC JOSOA-C §/08 jir
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