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Equity Credit Line Mortgage

THI§ EQUITY CREDIT LINE MORTGAGE is made this __L8EN dayof _July , 1089, between the Moctgagor,

GUNAR JOHN SLPMBERG AND INARA BLUMBERG, HUSBAND AND WIFE (heceln, ‘“‘Mortgagor,
and the Mortgagee, The T¢o>hern Trust Company, an Hlinols baking corporation, with its main banking affice at 60 South La Saile Strest, Chicago,

IMinois 80875 (hersin, "Mortzarre™)

WEW@W @' into The N Trust Company Bquity Credit Line Agreamant and Disclogure Statament (the “Agreament”}
dated s 1927, pur to which Mortgagor may from time to tima berrow from Mortgagoe amounts
not to exceed the aggregate vutstandiny principal balanco of § e (Ehe “Maximum Credit Amount™), plus Intereat
thereon, which Intecost ia payable at thetp.» 'Ind utll)ga timas providod for in the Agreement. All Amounts borrowed undee the Agroemant plus (nterest
thereon are due and payable on . WMLV 12, or such later dats as Mortgagoe shall agres, hut n no event
mora than 20 yours after the date of this Murtrass

NOW, THEREFORE, to socure to Mortgagoe the cepayment of the Maximum Credlt Amount, with interost tisroan, pursusnt Lo the Agraemont,

the covenants ad agrsements of heceln contal-ied. Mortgagor doos liorvby mortgnge grant, warrant, and convay L Mortgagoe the pro

the payment of all sums, with interest thereon, advinced in accordance hovewlth to protect tho sucurlty of this Mortguge, and the performance uE

lta:rgi l&t‘lw ngitsﬂfi nmm\@. 5 TG 60088 State of linais, which has the street address

thoreln “Proparly Address™), legally described as:
Lot 16 in R. J. Andreani Second Resubdivisien, being a resubdivision
in the Southwest 1/4 of Section 23, Tcwoship 41 North, Range 12, East
of the Third Principal Meridian, in Cook Zounty, IlNEMiediis.
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TOGETHER with all the lmprovemants now or heegatter ssctod on the proparty, and all easements, Agls, Appurtenances, rents, royaltiss, mineral,
ofl and gas righta and profits, water, water rights, and water stock, and ali fixtures ow or heroaller attachnd & the property covered by this Mortgage;
and al] of the foregoing, together with sald property (or the leasehold satate if thils Mortgage 1s ol a lsassholss are hecaln reforrad to ag the " Propeety”.

Mortgagor covanants that Mortgagor Is lawfully selzed of the sstats hareby conveyed and has the right to mo.tgaza srant, and convey the Property.,
and that Mortgagor will warrant and defend generally the title to the Proparty against all clalms and demands, subjezi b any mortgnges, declarations,
susamants, or restrictions listed (n & schedule of axceptions to coverage in any title insurance policy insuring Mort aze's intarest in the Propeety.

COVENANTS. Mortgagor covenants and agrees as follows;

1. Payment of Principal and Intereat. Mortgager shall
promptly pay whan due the principal of and (ntecest on the indebtaciness
{ncurred pursuant to the Agresmaent, together with any fses and charges
provided in the Agresment.

2. Application of Payments, Uniess applicables law provides
otherwise, all payments recalved by Mottgagee under the Agresment and
paragraph 1 heceaf shail be appiied by Mortgagee first In payment af
amounts payabls to Mort gagee by Mortgagor undor this Mortgage, then
to lnterest, fees. and charges payable pursuant $o the Agreenant, then
to the principal amounia outstanding under the Agresmant.

1f Mortgagor has pald any precomputed nance charge, upon
Mortgagor's payment of the entire outstanding principal balance and
termination of tha Equity Cradit Line, Morigagor shall be entitied ta &
refund of the unearna portion of such prepald finance charge In an amount
tiod legs than the amount that would be calculntod by the sctuarial method,
provided that Mortgagor shall not be stitiod to any refund of fess than
$1.00, For tha purposes of this paragraph the teem "actudrial mathed”
shall mean the method of allocating paymasnta made on a debt betwesn
the outstanding balance of the obligation and the precomputed finance
charge pursunnt to which & payment Is applied firet Lo the accrued
pracomputed finance charge and any remainder is subteactad from, or any
deficlency is added to the outstanding balance of the obligation,
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This document prepared by:

STEBBINS NELSON, ESQ.

80 8. La Salle Sireot
Chicago, tillnots 60873
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3. Charges; Liens, Mortgngor thal) pay or cause lo bs pald all Ty prgmafng by or on bohall of a prior mortgngoe, eminent domaln,
assessments, and other charges, fines, and impositions attributable to the Insolvancy, code enfaroeuont, of asrangeenoits or procondings involving
Property that may sttaln & priority over this Mortgage, lonsehold pay- & bankrupt of docedont, Mortgagee, at Mortgagre's option, upon notice
maxits or ground rents, It any, and all payments due undar any mortgage to Martgagor, mny make such ApRTaICS, disburss such sums rnd take
disclosod by the title insurance palicy insuring Mortgagoe's Intercst In  such action as [s nocossary to pratect Mortgageo's interost, (ncluding, but
the Property [the “First Mortgage™), If any. Upon Mortgagee's requedt, nat lintitad to, disbursement of reasunable attorneys' foos and entry upon
Murt.zagor'shall pg)‘rgjptly df:'"gﬂm to M::hggu receip:ﬂt;vidmdwnz the Proporly to make repairs.

payments of amount gusé un » paragraph, Mortgagor prompily  Any amounts disbursed by Mortgngoe pursuant to this paragraph 6, with
discharge any Vien that has priority over thia Mortgage, axcopt the lleh  |niarest thoreon, shall bocome additional indebtordnoes ;’ﬂ Mortgagor
of the First Martgage: provided, that Mortgagor shall not ba required 40 yacyrex by tiris Mortignga Unilces Morgagor andd Mortgagoe agree Lo other
discharge any such lion 50 long as Mortgagor shall agree in wrlting 10 erms of payment, such amounts shall bo payable upon Mortgagee'sa
the paymient of tha obligation secured by such lien In a manner 2cooptable  domand and shall boar interost from the dale of disbursemont st the rate
lo Mortgngee, or shall In good faith contest such lien by, or dafend  gayable from time to Lime on outstanding principal undor the Agrooment.
enforcoment of such Yien In, legal procoedings that operate to prevent e Noihing contained in this paragraph 6 shall requlre Mortgagee to incur
enforcoment of the lien or forfeiture of the Property or by part theveol. gy axpense or take mty Action horoundor,

+. Hazard Insurance. Motgagor hall keep theimprovemaita now 7, fus ;

" . poction. Mortgageo miy make o cause 1o be mado reasonable
sxisting oc horeafter f""‘,‘d on muul’mporty insured against loss by fir&  pntrips upon and Inspoctions of the Property, provided that Mortgngee
hazards {ncludad witiat b8 tarm extanded covacage”, and such othee  ohyii give Mortgagor notice prior to any such inspection specitylng
hazards 8 Mortgagee m7.y 7equire and in such amounts and for such  ypgsonable cause thexsfor volated Lo Mortgague's intarest in the Property.
peclods as Mortgagee may, recslre; provided, that Mortgagoe shall not . Condemnation. The proceeds of wty war o or claim for dam
require that the amount of sucp <o rernge axcedd Lthat amount of COVI¥Age d:u ok, OF £OR umual‘ i cg‘m oction w.uf any contamnAon oF :t‘}f:'
f?quireddkn pigy the wu:l :mwr.‘. or:crod by tils Mortgage, taking prior taklng of l.h:o?’ropn m; ‘m ort thum; o “’;r conveyance In e o

ons and colnsuranc inko actanst condemnation, aro horeby assignod and shil bo paid to Mortgageo. Tu

The insurance carrier providing the lraurance shall be chosen bY  (ha evant of & total taking of the Proporty, the procoeds shall be applied
Mortgagos l"\d approved lby Mortgngs ..mieh approval shall nok b8 1o thia sums secured by this Mortgnge with the excoss, It any. paid to
rnm«“mb y withheld). All prainiums oo Inawraice policies shalt be paid  Nfortgagor. 1 the ovent of partinl Laking of the Propeety, that fraction
na timely manner, All ingurance policiea anc rao/vals thoeoof shall b8 of tho proceeds of tho award with 3 pumarAtor cqual to the total of Loans
in form acceptable to Mortgagee and shall incluue a standard mortgage  ynd other amounts secured tmmodiataly befors the taking, wd a
clause in favor of and in form ncceptable Lo Mortgag te. Mortgagos shall  denominator equal Lo the valua of the Property immediataly befare the
promptly furnish to Mortgagee al renewil notices and o raxipta for pald  paking, shal be applied to the sume secured by this Moctgage and the
premiums. In the event of loss, Mortgagor shail give penmit notioe 10 axcons paid to Mortgagor.
the Insurance carrler and Mortgages. Moctgages may male areof of loss It the Propecty is abandoned by Mortgagor. or if, after notice by

if not made promptly by Mortgagar.
Unless Mortgagee and Mortgagor otherwise agree In writing, insurrice z:"mm;‘ I«I dlmxmm&mﬂﬁaa?tﬂ?m?dmtmﬁgﬁ
proceeds ahatl be applled to restoration o repajr of the Property dAMAEG.  writhin 30 days Afver the tita such notice fa mailed, Mortgages s authorized
provided such restoration or repalr ls economically feasible and the security i
0. callact and apply the proceeds, at Mortgagea's option, either ta
P thls Mortgage ls ot thereby impaired. 1 such restoratlon of repalr ~ ‘ggtration or repair of the property or to the sums secured by this
is not ecanomically feasible of if the security of this Mortgage wouldbe  Morigege
lmpalred, the lnsurasce proceeds shall be applied to the sums secured by g
this Mortgage, with the excess. if any. paid Lo Mortgagor. L1 the Property Uniesa Mortgagoe and Mortgagor otherwise agree In writing, any such
{8 abandaned by Mortgager or if Martgagor failsto respand to Mort gagee applicat] ;i of proceeds to principal shall not axtend ar postpone the due
within 30 days from the data notice Is mailod by Mortgages to Mortgagor, dato of the aroun’ due under the Agroament of change the amaunt of
that tho lnsurance carrier offers to yattle a clalm for Insuranca benefits 3uch paymesns.
Mortgagos is suthorizad to collect and apply the insurance proceeds st 9. Mortgagor Not Released. No sutension of the lLime for
1) Mortgagee's option sither Lo restoration of ropair of the Proporty or to payment or modification r? any other taem of the Agroomont or this
tha sums secured by this Maortgage. :ilormn (:hu.\Jud by Pioignges Lo MV :uecumti;\ ilmrm ol S\a
Unless Mottgages and Mortgager otheewdse agres in writing, any such ortgagor shall operata to risasa, in any mannar, the liabllity of the
application of procaeds to principal shall nat extand oc pov.pgm ny Sah  original Mortgagor and Morts or's succonsors n intarest Mortgagoe shil
date of the payments due unde the Agroament or change the amount not be nqu’irad to connience procs «lins aganst such successor or refluse
of such payments. If under paragraph 19 hareaf, the Progecty is acquired to axtend e for payment or otharwise modily by reason of any damand
by Mortgagee, al right, title, and intecest of Mortgagoe in and to any  Madedy the original Mortgagor and %ior.gegor s succassors in intarest.
insurance palicies and in and to the proceads thereof remulting from damage 10. Forebearance by Mortgages Not & Walver, Any
to the Property prioc Lo the sale or acquisition shall pass to Mortgagoe forebearance by Mortgagee in exsrciaing aoy stsht or reniedy under the
ko the extant of the sums secured by this Mactgage immediataly prior  Agresmant, heraundee, or otherwise atforded hy unplicable Iaw, shall not
to such sals or acquisition, be & waiver of o preciude the exercise of any such right or remedy. The
rocurament of insurance or the payment of taxes or other liens or chargee

s. Preservation and Maintenance of Property: :
Leaseholds;: Condominiums; Planned pUnﬂ y Mortgages shall nok be a walver of Mortgages's right to accelorate the
maturity of thie Indebtodnees securod by this Mortgage.

Developments, Mortgagor shall keep the Property in good repair
and shall riot commit waste or permit impalrment or delorioration of the 13, Successors and Assigns Bound; Joint and Several

¥ and shalt comply with the provisions of my lease i this Mortgage  Liability; Ca tions. The coveaanis and agrosments herein
is on & leasshold. 1f this Mortgage is on & wiit in & condominlum oe & contained shall bind, and the rights hecasnder shitl lvure Lo, the 1espective
planned unit development, Moetgagor shall perform all of Mortgagor's  Succossors and assigns of Mortgagos and Mortgagor, subject to the
obligations under the declaration or covenants creating or governing the provisions of paragraph 18 horeol. All covenants ad agremnants of
condomintum or plannad unit development, the bylaws and regulations  Mortgagor shall be joint and several. The captions and headings of the
of the condominium or planned unit development, and constitusnt  paragraphy of this Mortgago are for convenjence only and are not to be
docurnents, 11 a condaminium ot planned unit dwu?ogammt rider 18 used to Interpeet or deling the provisions herol.
axeeutad by Mortgagor and recorded together with this Mortgage. the 12, Legialation AHucting Mortgagee's Rights. U
covenants and agreemants of such cider shall be (noorparated (nto and  enactment or expiration of applicable laws has Lhe effect of rendering any
shall amend and supplemant the covenants and agreaiéits of this  provision of the Agroament of this Mortgage unesyforcsable according to
Mortgage Ra if the rider were a part hersof. s torms. Martgagoe. at Its option, may require imuodiate payment In
& Protection of Mortgagee's Security. I Mortgagos fails  full of all sums socurex) Ly this Mortgage and may Invoke any remodies
itlo pecform the covanants and agreemants mnuiaed In tmloﬂgm. or permitted by paragraph 19.

any action or procescing ls commenced that materlally afects 13 Notice. Facopt for sy notico required undor pplicablo law to be
Mostgagee's intarest In the Property, including, but not fimited 0, W1y givan in another manner, (al Any natico to Morgagor providod fur in thie
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Mortgage shall be given by rndiinLJhNnQ'l:ﬂi E J&Qﬂl AlL.myC Q: R)Me on or before 20 vears aftar the date

to Martgagor at the Property Address or at such other address as
Mortgagor may designate by notice Lo Mortgagee as provided herein, and
{b) any notice to Martgagee sliall be given by cortified maif, retum racefpt
requested, ta Mortgagos's addreus stakad herain or to such other addreas
as Mortgagee may designate by notice to Mortgagor as provided hernin,
Any notice providad for in this Mortgage shall be doanied to have been
given to Mortgagor or Mortgagee when given in the manner designated
horan,

14. Governing Law; Severability, This Mortgage shall be
governed by the laws of lilingis. In the event Lhat any provision or ¢lause
of this Mortgage or the Agreemant conflicts with applicable liws, such
canftict ghall not affect othee provisions of Lhis Morlgage or the Agroament
which can by given effoct without the conflicling provision, and Lo this
end the provisiond of Lhis Mort gnge and the Agreeniont are declarad to
be severable; provided that Mortgagee may exerciso its lrmination option
provided in paragraph 12 i the event of ciuges in law aftur the date
of this Mortgage.

15. Mortgagor's Copv, Mortgagor shal! be furnished a conformed eopy
of Lthe Agreement ans of this Mortgage at the time of exaculion or after
recordatlion harsol.

16. Transler of the Projerty: Assumption. Tothe extent permitted
by law, if all or any part of the ¢ri pecty or an interest therein, inchiding
without limitation any part of airy Caeficial interest in any trust holding
title to the Property, is sold or-trriicterred by Mortgagor without
Mortgagre's prior written consant, Mortrag e may. at Mortgague's option.
doclare ajl the sums securad by this Morts 2ge to be immediately due and
payabie

17, Revolving Credit Loan, This Mortgage is given to sacure a
revolving credit Jopn unless and until such loan i convertad to an
installment loan (as provided in the Agreement), and saall secure not only
presantly existing indebtadness under the Agreament bt uso future
advances, whathar such advances are obligatory or to be maoe @ thy ontion
of Mortgagee, or otherwise, as are mada within 20 vears froiz (b4 date
hereof, to the same extent s if such future advances were made in the
date of the axacution of this Mortgage, although there may be no advar e
mada at the time of execution of this Mertgage and although there mav
be no indebtadness secured hareby outstanding at the time any advance
is mads, The lien of this Mortgage shall be valid as to all indebiedness
secured hereby, including future advances, from the time of its filing for
record in the recorder's or registrar's office of tho county in which the
Property is located. The total amount of hidebtalniass secured hereby mnay
Increase or decreass from time to time, but the talal unpaid principal
balance of Indebiadness secured hereby (including disbursements that
Mortgagee may make under this Mortgage, the Agreament, or any other
document with respact thersto) at any one Lima outstanding shall not
excead the Maximum Credit Amount, plus interest therean, and any
dishursements made for payment of taxes, special assesaments, or
insurance on the Propecty and Intarast on such disbursements (all such
Indebtecness being hereinafter referrad to a8 the maximum amaunt secured
hereby). This Mortgage shall be vaild and have priority to the extant of
the maximum amount secured hareby over &l subsequent lieans and
encumbrances, including statutory liens, excepting solely taxss and
assessmants lovied on the Property given priority by law,

18. Conversion to Installment Loan, Pursuant Lo the Agreament,
Mortgagee may terminate the Agreement and convert the outstanding
lidebiadness incurred tharsunder to an installment loan bearing interest
at the rate set forth in the Agresmant and payable in monthly installments
of principal and intarest over u period of not loes than one year and which
State of Iliinois

County of } 53

al this Mortgaga This Mortgage ia given to and shall secure such
inatallmant loan.

19. Acceleration; Remedies, Upon Mortgagor's ireach of any covenant
or Rgreemant of Martgagor in this Mortgage, including the covenants Lo
pay whan due any suma secured by this Mortgage, or the occurrence of
an Event of Default undee the Agreemoent. which Events of Difault are
incorporated harein by this reference as though set forth in full harein,
Mortgagre, at Mortgagoee's option, may declure all of the sums socurel
by thia Mortgage ta be immediately due and payable without furtlee
domand, may terminate the availability of lows under the Agroement,
and may lareclose this Mongage by judicinl proceeding, provided tha
Martgagre shall nolify Mortgagor at leagt 30 days before instititing any
action leading la repossessiun or forpclupure (excopt in the case of
Mortgrgor's abandonment of the Propoerly or other extreme
circumstancss). Mortgagee shall be entitied to colloct in such proceding
&)l expenses of foreclosure, including. bul not Emited 1o, reasunalile
attorneys’ fees, and costs of dacumentary evidence, abstracts, and title
Teports,

All remadies provided in this Mortgage are distingt and cumulative
to any other right or remedy under this Murigage, the Agroeniwit, ar
afforded by law or oquity, and may Le exercised concurrently,
independently, or succpssively.

20. Assignment of Renta; Appointment of Receiver; Mortgagce
in Poasession. As additional security hereunder, Martgagor horuby
assigny to Mortgagee the rentd of the Pmpe.rtv. pravided that Mortgagor
shall, prior Lo acceleration under paragraph 19 haroof or abandonment of
the Property, have the right to collect and retain such rents us they brcome
due and payabla.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior Lo judicial saln, Mortgagoe, in person, by
agent, or by judicillly appointed receiver, shall be antitled Lo enter upon,
taie possession of and manage the Property and to collect the rents of
the Property including thase past dua. All rents collectad by Mortgagee
or the recaiver shall be applied first to paymiant of the costs uf managament
of the Property and collection of rents including, but nol limitad to
recalver's foes, pramiums on receivar's bands, and roasonable atlomevs'
fer 3, and thes to the sums secured by this Mortgage Mort gagee and the
reraver shall be liabla to account only for those rents actually received.

21. Feelunse. Upon payment in full of all amounts securod by this
Mortgagr and termination of the Agreement, Morigagoee shall release this
Mortgage "-iUiout charge to Mortgagor. Mortgageo shall pay all costs
of recordation o the raleasa, if any.

22. Walver o Fiomestead. To the extent permilted Uy law,
Mortgagor hareby relaaya and waives all rights under and by virtue of
the homestead exemptor Ia+ig of Miinuis,

IN WITNESS WHEREOF, Mo tgag r has executed this Mortgage.

i D, el oty
Muw%blg“.éz?—‘
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Pul)hc in and for said county and state, do hardy

npaaarod befare me this day in person, and
free and voluntary act, for

wé:.f.

NOTARY Pagl.lc

cartity u,,f gc;iue"élﬂ;“—b‘ua J :N!%_TWTB UMBER RA BLUMBERG pff

acknowladged that they signed and defivered the said instrument ag
the uses and purposes theran set forth,
Given under my hand and official sa, this A4k

My conunission axpires, j] / 7?&

Mail To: The Northern Trust Compan
Aun: _WALTER _C__iIE_EH.EN

50 South LaSalle Street
Chicago, lliinols 80675
WA (PN

day of
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