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HOME LINE CREDIT MORTGAGE

This Home Lme Credn Mort%gge is made this . £ Zl'th ___dayol July , 19 89 between the
Mortgager, Limothy J. Trench & Cheryl L. L. Trench, his wife (herein “Borrower”), and the
Mortgagee, Harris Bank Argo, an Hlinois Banking Corporation whose address is 7549 W. 83rd Sireet, Summil, lilinois 60501 {herein
"Lendeor").

WHEREAS, Borrower = .:d Lender have enlered ilon a Harris Bank Argo Home Line Credil Agreement and Disclosure (the "Agiaemenl”)
dated J“]-,V q e 19 89 et PUISUAND to which Borrower may Irom lime {o time borrow (rom Lender
sums which shafl not in ths ap,rngale outstanding principal balance exceed $ 10,000,00 : :

the "Maximum Credit" plus inierez 'nterast on the sums barrowed pursuant (o the Agreement is payable al the rale and at the times pro-
vided torinthe Agreement and is refe’ ed tp as Finance Charges inihe Agreement. Altar live years from the date of the Agreement, all sums
ouistanding under the Agreement mav h< declared due and payable, in any even, all amounts owed |_ender under the Agreement must be
rapaid by twenty {20) years lorm the date ‘ieinzof.

TO SECURE 1o Lender 8 repayment of the indeblrdness incurred pursuant o the Agreement, wilh interest thereon, any renewals, extensions or
modificaticns of said indebledness, the paymanl of all other sums, with interest thereon, advanced in accordance herewith 10 prolect the securily of this
Morlgage, and the performance of the covenants and ag ree nenis ol Borrower conlained herein and in the Agreement, Borrower does hereby

mortgage, grant and convay 1o Lender the following descnibxd rioperty located in the County of Cook State of NMinois:
Lot 30 in Block 34 in Frederick K. Bartlett's Chicago Highlands Subdivision,

in the Northeast 1/4 of the Northwes: 14 of Section 19, Township 38 North,
Range 13, Bast of the Third Principal ¥ctidian, in Cook County, Illinecis

2SYRSEGS

which has the address of _0842 West 64th Street, Chicago, Illinois 60638
(herein "Property Address™).
Property Indax Numbes __19=19-107-030 Volume 397

TOGETHER with all the impravernents now of hereafter erected on the property, and all easements, rights, appurlenancas, rents, royallies, minesal, ol
and gas rights and polils, water, waler rights, and waler slock, and af lixtutes now or hersaftor aitached lo the property, ali of which, including
replacements and additions thereta. shall be deemed to be and remain a part of the property covered by this Morigage, and all of the foreguoing,
togelher with said property (or leasehald estate it this Morigage is on a lsasehold) are herein referred lo 8s the “Property.”
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9. Borrower Not Released. EﬁM@Fﬁﬂ:@\tzAﬂ any o@:@pl ent or ks Morigage granted by Lendes
10 any successor in interest of I rated!o r Al Be origial Borrower o1 Borowe!'s Successors in
inlerest. Lender shall not ba required to commence proceedings against such successor o fafuse 10 exiend time for payment or otherwise modity any
term of the agreement ¢r this Morigage by reason ol any demand made by the original Borrower of Borrower's suCCESSOrs in indetest

10. Forbesrance by Lender Not & Walver, Any forbeatance by Lender i exercising any nght of remedy under the Agreement o1 heteunder or
otherwisg aliorded by applicable law, shatl net be a waiver of or preciude the exercise ol any such nghl of temedy The prociiement of nsurance of the
payment ol taxes or other liens or charges by Lendet shali not be a wawer of Lender's nights lo accelerate the matunty of the maehiedness SeCUred by
this Morigage.

11. Remedies Cumulative. Al semedies provided in this Marigage are disinet and cumulatnve 1o any other fight o temedy undet 1his ot lgage or
afforded by taw of equily, and may be exergised concuniently, independently or successwvely.

12. Successors and Assigns Bound; Joint and Seversl Liabllity; Captions. The covenants and agreements heren contames shalt bind. and e
rights hereunder shall inure 1o the respective successars and assigns of Lender and Botrower, subject 1o the provisions of paragraph 17 nereol Ali
covenanls and agreements of Borrower shall be joinl and several. The captions and headings of the patagraphs of this hiorigage are 1or convenence
only and aie nol 1o be used fo inlerpret or defing the provisions hereol.

13. Notice. Excep! for any notice required under applicable law 1o be given in another manner. (a) any notice 1o Botowe provided 1o o this Mol tgage
snall be given by mailing such notice by cerlified mal, addressed to Botiower al the Property Addiess or al such othet aodress as Bonowet may
designate by notica 10 Lender as frovided herein, and (1) any nolice 1o Lender shall be given by cettiied mail, tetustn receip! tequested 1o Lender's
address staled hereir ‘oo such other addiess as Lender may designate by notice 10 Borower as provided herain Any nokce provied ton in thes
Morigage shall be aeeiver 10 have been given 1o Borrower o Lender when given in the manner designaled heten

14, Governing Law; Severa.llity. Tins Morlgage shall be governed by the faw of the State of lineis in the event that aiy povision of Clause of Yis
Mortgage or the Agreement cunbisis with applicabie law, such conllicl shall not afiect other provisions of this Mor 1gage of thg Agreement wingh can be
given aflact without the conticiiv, Duovision, and 1o this end the piovisions of the Morlyage and the Agreerment ate declared severable

15. Loan Charges. {l ihe loan secuied by this Moi1gage 15 subyect 10 a law winch sets maximum ioan charges, and 1hat law 1s linatly interpreted so that
the interes! ¢r other loan charges collecier. ~r3o be collected n connection with the loan exceed the permmted lmits, then. (a) any such loan chatge shall
be reduced by the amount necessary 10 reducs-the charge 1o the permilted imd; and {bj any sums alieady collecled iom Bottower vAuch exceeded
permitled hmits will be 1efundabla 1o Borrower_Lenaer may choose to make tws relund by 1educing the principal owed under the Agreemen! or by
making a ditect payment to Borrower. If a tefund réducee.nrinepal, the reduction wil be tieated as a parial prepayment withou! any prepayiment charge
under the Agreemenl.

16. Borrower's Copy, Botrower shall be fumnished a cop'armed copy of the Agteement and of this Motigage 21 the tme of execulion o alter
tecordation hereol,

17. Transfer of the Property; Assumption. il all or any part of e Proge:ty or an mietest herein s 50id. tansfened or conveyed by Botrowe! witoul
Lender's prior wrillen consert, excluding (a) the ciealion of a lien or ehcumorance subordingle (o this Morigage, (b} 1he creation of & purchase money
securty interest lor household appliances af (c) a Wiansler by devise, Qeseeni o by operation of law upon the death of a jomn! tenanl, Lender may, al
Lender's oplion, dectare all the sums secured by this Morigage 1o be immcdriely due and payable.

18. Revolving Credit Loan. This Morigage is gven to secure a tevolwng ciedi Iean, unless and untd pursuan 1o the Agreement such loan s
converled to an inslaliment loan, whictt inslaliment loan shall then be secuted Jy ihis Morigage. and shall secure nol onty prasently extsling
indebledness under \he Agteement bul also fulure advances, whelher such advances-are obligatory of to be made at the option of the Lender. or
otherwise, as atg made within 20 years ftom the dale hereo, to the same exlent as if such fulle at.vances were made on the date of the execution of this
Mortgage, although there may be no advance made al the fime of executfion of this Morigeoe ard although there may be no indebledness secured
hereby oulstanding 4! the time any advance 1 made. The fien of this Morigage shall be valid 549 oll indebtedness secured hereby. Including fulute
advances. The total amount of indebledness secured heteby may increase of decreasa from time io tr-e, hut the lotal unpaid balance of indebledness
secured hereby (including disbursemenls which the Lender may make under this Morigage, the Aprsoment. of any other document with 1espect
theselo)} at any vne lime autslanding shall not exceed one hundied ity per cent of the Maximum Credil, plus-nierest thereon and any disbursements
made for paymeni ol laxes, special asseswnents of insurance on the Property and interes! oh such dizbirsements {all such inueblegness being
hereinalter seferred 1o as the “maximum amount secured hereby®). This Morigage shall be valc and have pliomy over all subsequent liens ang
encumbrances, including statutory liens, excepting sofely taxes and assessmen!s levied on the Pioperty, 10 the extent ut e maximum amoun! secured
hereby.

19. Conversion to Installment Loan. Pursuan! 1o paragraph 12 of the Agleement, the Loans may be converled mio an msialment loan bearng
interest at the rate set lorth in the Agreement and payable in monthiy instaliments of principal and inlerest over a penod of nol I¢ss !1an one year and nol
exceeding twenly (20} years from the date of the Agreement.

20, Acceleration; Remedies. Upon Borrower's broach of any covenant or agreement of Boriower i this Morlgage of the Agreement, ncluging the
convenanis 1o pay when due any sums secured by this Morigage, Lender al Lender's oplion may declare all of the sums secured by this Mo 1gage 10 be
immediately dus and payable without further demand, and/or may lerminate the availabilly of loans undes the Agreement and may foreciose this
Marigage by judicial proceeding. Lender shall be enfitied to collect in such proceading alt expenses of forecipsures. incluging, butl not imied to,
teasonable atlorney’s fees, and costs of documentary evidence, absiracls and tile reporls.

21. Assignment of Renta; Appoiniment of Receiver; Lender In Possession, As addiora! securily hereunder, Bortowe! hereby assigns to Lender
the rents ol the Properly, provided that Borrower shall, prior to acceleration under paragraph 20 hereof of abandonment of the Propesty, have the nght o
collect and ratain such rents as they become due and payable.

Upon acceleration under paragraph 20 hersol or abandonment of the Praperly, and al any ime phot 1o the expiration of any pencd of recemption
loflowing judicial sale, Lender, in person, by ageni or by judisially appoinled receiver, shall be entitled to enier upoh, lake possession of and manape the
Property and to collect the rents of tha Property including those past dus. All rents collected by Lender of the teceiver shall be applieds st 1o paymen of
the costs of management of the Property and collection of rents, including, bul nol fimited 10 recever’s lees. premiums on recerers bonds and
reasonable atlorney's lees, and then to the sums secured by this Mortgage. Lender and the receiver shall be hable 10 account only for thosg rents
actually recaived.

22. Releass. Upon payment ol all sums secured by this Morigage and lermination of the Agteement, Lender chall release this Morigage without
charge lo Borrower. Lander shall pay akl costs of recordalion for said Release, i any.

23, Waiver of Homestesd. Borrower hereby waives all right of homesiead exemption in the Property.

SSTRIEEGR




