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—n{ WHEN RECORDED MAIL TO:
" HOME SAVINGS oF AMERICA
"™\. P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents -
ADJUSTABLE INTEREST RATE LOAN  -OAN NO.  1098358-3
3rd

ol 1= Ly
This Mortgage, made this day of AUGUST, 1789
GARY L. BURNS AND KAREN P, BURNS, HIS WIFE

. between

89358502

1Zz8 WEST NELSON STREET

{number and streat}

CHICAGD IL &QAS5T
(tltyy {zip code)

herein called BORROWER, whosse address ia

and

and HOME SAVINGS of AMETICA, F.A, a corporation herein called LENDER, whose address Is P.O. Box 7075, Paaadena,
Callfornia 21108-7075.

WITNESSETH: Borrower hereby grants -conveys, mortgages and warrants 10 Lender the real propery fegally described as

followsr o IN WILLIAM H. HINTZE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.
COMMONLY KNOWN AS 1406 NORTH KILDAR:Z /AVZNUE, CHICAGD, IL. 60661

PTN: 16-02-214~034

Together with all interest which Borrower now has or may herealter acqulre in or to said property, and in ano i=:\8 al eagsements andrights
of way appurtanant thereto; and (b) all bulldings, structures, improvements, lixiures and appurtenances now «.r hureafter plaged theraan,
including, but not limited 10, all apparatus and aquipment, whether or not physically alfixed to the land cr any builuing, used ta provide or .
supply air-caoling, alr-conditioning, haal, gas, water, light, powaer, refrigeration, ventilation, laundry, drying, dishwag 1inj, garbage dispgsal *
or oiher services; and all waste ven! systems, antennas, pool eéquipment, window coverings, drapes and drapery rods .arpsaling and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such {tem: be conclusively
deemed to be aflixad o and to be part of the real property that is conveyed heraby: and (¢) all watar and water rights {whether or not
appurtenant)l. Borrower agrees to sxecute and defiver, from time to thne, such further instrumenis as may be requesied by Lender to confirm
the {ian of this Mortgage on any such properties. The proparties conveyed to Lender hereunder are hereinalter refarred 10 as

“such property.”
The Borrowsar absolutely and Irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all propenty

covered by this Mortgage.

FOR THE PURPQOSE OF SECURING:
{1} Payment of the sum ol $ 45,000.00 with interest therecn, according to the lerms ol a promissory

note of even dale herewith and having a linal maturity date of ALIGUST 20, 2004 mads by Borrower,

payable to Lendar or order, and all madificallons, extensions or renewals thereof. (2} Payment of such sums as may bo incurrad, paid out, or
advanced by Lender, or may otherwise he due o Londer, under any provision of this Mortgage and all modifications, extenslons or
renewals thareof. (3) Performance of each agreamen) ol Borrower cantained hersin or incorporated herein by reference or contained in
any papers axacuted by Borrower relating to the loan secured hereby. (4) Perfarmance, If the loan secured hersby or any pant thereof is {or
the purpose of conslructing improvements on such property, of each provision or agreement of Barrower containad in any building loan
agreament or other agreement between Borrower and Lender relating to such proparty. (5) The periormance and keeping by Borrower of
each of the covenanls and agreemenls required 1o be kept and performead by Barrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrower's right in respect to such property. {6) Compliance by Borrower, with
each and severy monetary provision (o be perfarmed by Borrower under any declaralion of covenants, conditions and restrictions pertaining
1o such proparty or any declaration of condominium ewnership and upon writien requeast of Lender, the enforcement by Borrower of any
covenanito pay maintenance or other charges, if the same have not been paid or valid legal steps taken te enlorce such payment within 80
days alter such written request is made. (7] At Lender's optlon, payment, withinterast thareon, of any gther present or fulura indebledness
or obligation of Borrower {or of any successor in interest of Borrower to such property) due lo Lender, whether crealed directly or acquired
by absolute or contingent assignment, whether due ar nat, whether otherwise secured or not, or whathtier existing at the time of the execu-
tion ofthis Morlgage ar arising thereafter, the exercise of such option ta be evidenced by a notice in writing to Barrower or any successaorin
interest of Borrower. (8} Performance of all agreements of Borrower to pay leas and charges to the Lender whether or not herein set forth.
{9) Payment ol charges, as allowed by law when such charges are made, for any sfalement regarding the obligation secured

hereby.
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{t1} Prepaymant Charge. Tc pay any pregpaymeant charge required under any note or obligation secured by this Mortgage in the event
that Borrowoer shall have delfaulted in the perlormance of any obligation secured by this Morlgage and Lender, by reason thereof, shall have
declared all sums secured by lhis Morlgage immediately due and payable.

(12) Faiture of Borrower to Comply with Morntgage. Should Borrower fail o make any payment, ar fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Martgage, or do any act Borrower agreed nol tc do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice ta or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validily or amount of the same, may: (a} pay or do the same in such manner
and to such extent as il may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto, and {c} In exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bearinterestand To Be Added tec Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mornigage. Any such aum, until so repaid, shall ba secured herein and bear
intarest from the date it was advanced or paid at the same interest raie, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

(t4) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allccaled among the varicus items consiituting Borrower's indebtedness or obligations secured hereby,

(15} Obligation of Borrawer Joint and Several ! more than one person ls named as Borrower, each obligation of Borrower shail be
the joint and several obligation of gach such parson.

({16) Accelaration Clause: Right of Lendar to Declare All Sumea Due on any Transfer, Etc. Lender shall have the righi, ut its option,
todeclare any indebledness and obligations secured haraby, irrespective of the maturity date spacified in any note oragreemaent avidenc-
ing the same due and payable within 30 days after such daclaration il: (a) Borrowar or any successor ln inlerosat (o Borrowar of such
property seils, entersinto acontracl of sale, conveys oralienatas such properly or any part thereol, or auffers his title orany interest therain
to be divested, wheth &y wvoluntarily orinvoluntarily or ieases such property or any part thereof fora term of more than 3 years, Or changes or
permils to be chanred tt e character oruse of such property, or drills or extracts or entersinto a lease for the drilling for or extracting oil, gas
orother hydrocarbon sut=tance orany mineral of any kind or character on such propsrty; or{b) Borroweris a partnershipand the interest of
a general partner is assignad or transferred; or (c) Borrower is a corporation and mare than 25% of the corporate stock thereol is soid,
translgrred or assigned curirz.g a 12 month pericd; or({d} Borroweris atrust and there is a change of beneficial interest with respect to more
than 25% of such property; or,¢! Borrower has made any material misrepresentation or faited to disclose any material fact in those certain
financial and other wrillen rep ezaniations and disclosures made by Borrower in ordar to induce Lender to enter into the jransaction
evidenced by the promissory rote or notes or agreements which this Mortgage secures,

(17) NoWalvers by Lender. No valver by Lender ol anyright under this Mortgage shall be elfective unless in writing. Waiver by Lender
of any right granted to Lender uncer 'ils Martgage or of any provision of this Mortgage as to any transaction ar occurrence shall not be
deemed a waiver as to any future trar sastion oroccurrence. By accepting paymant of any sum secured hereby afterils due date or by making
any payment or perfarming any act on b ziialf of Borrower that Borrower was obligated hereunder, butfailed, 1o make or periorm, or by adding
any payment so made by Lender to the indehi=dness secured hereby, Lendar does notwaive its right torequire prompt payment when due
of all other sums so secured or ta require pre ot performance of all other ncts required hereundar, or to declare a delault for fallure so
to pay such other sums or to parform such o’ner acts,

(18) Modilication in Writing, This Mortgage wannol be changod or modified except as otherwlse provided in thia Morigago or by
agreemaont in writing signed by Borrower, or an’ successor in interest lo Borrower, and Lender.

(19) Rightto Collect and Receive Rents and Prof'*s. Notwithstanding any other provisions hareof, Lender hereby grants permission
to Barrower lo coliect and relain the rents, income, 1ss408 and profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with 0. !licut cause by notice in writing to Borrower, maliled to Borrower at his last known
address. Inany event, such permission to Borrower auton ati<a'y shall ba revoked upon default by Borrower in payment of any indebledness
secured hereby orin the performance of any agreement ne >under. On any such default, Lender may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the cou t, and without regard to the adeguacy of any security lor the indebtedness
hereby secured, enter upon and take possession of such property, crany part thereof; make, cance!, enforce or modily leases; obtain and
eject tanants, sst or modily rents; inils own name sue for or ctha wise collact the rants, Income, issuas and profits lheraol, including those
past due and unpald; and apply the same, less costs and expenses of ~paration and coliection, upon any indaebtedness secured herehy and
in such ordar as Lender may determine; and except for such applica‘lor, Lender shall not be liable io any person for the collection or non-
collection ot any rents, income, issuas or profits, nor the failure to assert r.r enforce any of the foregoing rights. The entering upon and taking
possessien of such property, the collection of such rents, incame, issuss or prolits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any default or notice sf default hersunder or invatidate.any act done pursuant to
such nolice. DU TSR

(20} Remedies. Noramedy heroin provided shall be exclusive of any olthe: ré m2dy hereln or now or hereafter oxisling by law, but shail
be cumulative. Every power or remedy hereby givon to Borrower or to Lendar or (o which either of them may be olherwise entitled, may be
exercised from time lo time and as oflen as may be deemed expedient by them, and eith er of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligation secured hereby, ll may enfcrce tho sale thereof at its option, either before, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any ucfrult of Borrower, Lender may, at its option, offset
against any indebtedness owing by it o Borrower, the whole or any part of the Indeotsrlr.ess secured hereby. The Lender is hereby
authorized and empowered at its oplion, without any obligaiion so to do, and withoul affecting the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or belinp’ng to Borrower and which the Lender may
have in its possession or under its contrel, including, among other things, any Impounds hild by Lender under paragraph [6) hereof.

in order to assure the delinileness and certainty of the rights and gbligations hereln proviced, Sarrower waives any and all rights of.
oliset which Borrowar now or heraafter may have against Lender, of claims and no olfsel made by (_ender shaliretieve Borrower trom pa\:
ing instailments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whethe by i coeleration or otherwise, the’
Lencer shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there sha'i ba allowed and inciuded ag
additional ingdebtedness in the decree of sale all expenditures and expenses which may be paid or incurred oy or on behall of Lender far’
attorneys' feec, appralsers' tees, outlays for documentary and expert evidence, stenographer’s charges, priolication cost and costs of”
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimateda~ (o items to be expended: .
after entry of the decree as Lender may deem reasonably necessary ellher to prosecute such suit or to evide(ice 1n bidders at any sale’
which may be hard pursuant Lo such decree the true condition of the litle 1o or the value of the Propearty, All expend’uas and expansas of
the ~ature of this paragraph mentioned shalt becomo so inuch additional indebtednoss secured hereby and shatl befimmadiately duo and
payable with intarest thereon at the rate spesified In the Note. Such expenditures and expanses shalil incfude exponditures mada in
connection with(a) any proceading lo which Lender shall be a parfy, either as plaintiff, claimani or defendant, by reason of this Meorigage or
any indebtedness hareby secured; (b) preparation for the commencement of any suit {or foreclosure hereof after accrual of such right to
foreclose whather or not actually commenced: (c) preparations forthe defense of any threatened suil or proceeding which might affectihe
Property or the securily hereof, whether or not aclually commenced; {d) any efforls for ccllection of any past due indebtedness secured
hereby. The proceeds of any loreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned In this paragrapb
hereof; second, alt other items which under the terms hereof constitute indebtednass secured by this Mortgage; third, any surplus to
Borrowaer, his tegal representatives or assigns, as their rights may appear. )

{22) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Morigage the court in which such
complaint tiled may appoint a receiver ol the properiy or may appoint Lender as Mortgagee in possession, Such appointment may be made
either before or after sale, without notice, without regard to the solvencyor insolvency at the time gl application Jor such recsiver, of the
person or persons, il any, liable for lhe payment ol the Indebtedness secured hereby and without regard to Lhe then value of the property
whetherthe same shall be then ogcupied as a homestead or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure sult, as well as during any furthar times when Borrower,
his successors or assigns, except for the Intervention of such recelver, wouid be entitled to coliect such raents, issues and profits, and all
otier powers which may be necessary or are usual in such cases for the protection, possession, control, management and operatlon of the
property during the whole said period. The court from time 1o time may authorize the receiver or Morigagee in possession {o apply the net
income held by either of them in payment inwhole or In part of the indebtednass and other sums securad heraby, or in payment of any tax,
speclial assessment or other lian which may be or become supariorlo the lien hereof or suparior o a decrea forecliosing Lhis Mortgage,
provided such applicationis made priar to loreclosure sale. In case of a Judicial sale, the property, or so much thereof as may then be affected
by this Mortgage, may be sold in one parcel.

(23) Waiverof Statute of Limitations. Time s ol the essence as to all of Borrower's obligations hereunder; and to the extent permitied
by law, 8orrower walves all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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