8

SA4ES 3

S

S

{

3

UNOFFICIAL COPY .

3 Ig4388995

State of llinois FHA Case No,

Mortgage 131:5760272:703

This Indenture, made this Ist day of AUGUST , 1989 | between
HERBERTQ GONZALEZ AND AGAPITA GONZALEZ, HIS WIFE

THE FIRST MORTGAGE CORPORATION

4 corporation organized and existing under the laws of ILLINOIS . Morigagee,
Witnessetiy: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is ¢videnced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY SIX THOUSAND FIVE HUNDRED NINETEEN AND NO/100

Dollars {$ 56,519.00 )

, Mortgagor, and

payable with interest p2the rate of ~ TEN AND ONE HALF
per centum ( 15.8 %) per annum on the unpaid balance until paid, and made payabie to the order of the Mortgagee at its office in
FLOSSMOOR, AATLINOIS , of
at such other place as the holie mydesgnal:mmmu mriddwued,ﬂtmﬂmnpalmduuastbmgpayabhmmmmlymlhmmof
FIVE HUNDRED GEVENTEEN AND 01/100
Dollars (3 517.01 )

on the first day of - SEPTEMBER ,19 89 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of AUGUST , 20 19,

Now, Therefore, the said Morigagor, for the bettr securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, cloes oy twse presents Morigage and Wasrant unto the Morigages, its suooessors or assigns,
the following described Real Estate situate, lying, and being ir r*e county of COOK
and the State of Ilinois, 1o wit:

ACPT-1 .
. 1M48n Thaw le JLPI( LGS Loy
THE SOUTH 60 FEET OF THE NORTH 67 Y/Z FEET OF THE WESI7Q2Dr o+ 3% 20vaiis
FEET OF LOT 3 IN BLOCK 3 IN WATTLES ' AUDRITION TO. BLUECDC COUNTY ki .Ll\'mf
ISLAND, ALSO THE SOUTH 60 FEET OF THE N0 67 /2 FEET QF
VACATED ALLEY LYING BETWEEN LOT 44 OF J.F. YOUNG'S SECOND
ADDITION TO BLUE ISLAND, AND THE WEST 120 FEET OF SAID LOT
3, ALSO THE SOUTH 60 FEET OF THE NORTH 67 1/z P7ET OF THE
WEST 54.375 FEET OF LOT 44 QF J. P, YOUNG'S SECON0-ADDITION
AFORESAID, AS SHOWN ON THE MAP RECORDED AUGUST 11,4287, IN
BOOK 27 OF PLATS, PAGE 4, IN THE NORTHWEST 1/4 OF SECTioN
31, TOWNSHIP 37 NORTH, RANGE |4, EAST OF THE THIRD ™
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS. 89'- .)3795

TAX 1.D. #25-31-105-013

PROPERTY ADDRESS: 12751 §. GREGORY STREET
BLUE ISLAND, ILLINOIS 60406

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distritating beat, light, water, o power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Morigagor in and to said premises.

This form is used in connaction with mortgages insured under the ene- to four-family programa of the National Housing Act which requirs
a One-Time Mortgage Insurance Pramium payment {including sections 203{b} and {i}} in accordance with the teg ons for those programs.

Previous edition may be used up- 921 18-M.1 (9-88 Edition)
until supplias are exhausted Page 1ot 4 ¢}\ 24 CFR 203.171(a)

&D-aAliL) 7101 YMP MORTGAGE FORMS + (3131263.8100 + 87016217281
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby suthorized and directed 10 make pay-
ment for such loss directly 1o the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the properly damaged. In ¢vent of lore:
closuze of this morigage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness seeured hereby, ail
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or graniee,

That if the premises, or any part thereof, be condemned under
any power of eminent domair, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full ~mount of indebledness upon this Morigage,
and the Note secured heiehy remaining unpaid, are hereby assigned
by the Morigagor to the'Msrtgagee and shall be paid forthwith 1o
the Mortgagee 10 be applitd hv.il on account of the indebtedness
secured bereby, whether duer ot

The Mortgagor Further Aprees that Ziiculd this mortgage and
the note secured hereby not be eligible for ‘1surance under the
National Housing Act, within
from the date hereof (written statement of aay Jf ar o% the
Department of Housing and Urban Developmera or authorized
agent of the Secretary of Housing and Urban Deve'opmint dated
subsequent to the 20 DAYS days’
time from the date of this morigage, declining 10 insure sZi-nole
and this mortgage being deemed conclusive proof of such inelipGili-
ty), the Morrgagee or the holder of the note may, al its optios,
declare all sums secured hereby immediately due and pavable. Not.
wilhsianding the foregoing, this option may not be exercised by the

days

Mortgagee when the ineligibility for insurance under the National
Housing Act is due (o the Morigagee’s failure to remit the Na-
lional Housing Act is due to the Morlgagee's fatlure to remit the
mortgage insurance premium 1o the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreemen! herein stipulated, then the whole
of said principal sum remaining unpaid logether with accrued in-
terest therean, shall, at the election of the Mortgagee, without
nulice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o loreciose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is Tiled may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morlgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment af a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard to the
vatue of said premises or whether the same shall be then occupied
by the awner of the equily of redemption, as a homestead, enser
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profiis of the said premises during the
pendency of such fureclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, 1axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a count in which
an action is pending 1o foreclose this morigage or a subsequen)
morigage. the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current or back 1axes and
assessmienits as may be due on the said premises; pay for and
maintain such inswrance in such amounts as shall have been re-
guired by the Mortgagee; lease the suid premises to the Mot
gugor or uthers upon such (enms and conditions, erhier witun
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are feasonably
necessary 1o carry oul the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mori-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainani in such proceeding, and also for alt outlays for
documentary evidence and the cost of a complete abstract of
tille for the purpose of such foreclosure; and in case of any -
other suil, or lega) proceeding, wherein the Morigagee shail be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the allorneys
or sclicitors of the Morigagee, so made parties, for services in
such suil or procecdings. shall bz a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
suits,.advertising, sale, and conveyance, including attorneys’,
soliciters’, and slenographers' fees, outlays for documentary
evidenze and cost of said abstract and examination of title; ()
all the rieaeys advanced by the Mongagee, if any. for the pur-
pose guthor’22d in the mortgage with mterest on such advances
at the rate set fo/in in the note secured hereby, from the time
such advances av= mace; (3) all the accrued interest remaining
unpaid on the indetieauss Iereby secured; and (4) all the said
principal money remaining erpaid. The overplus of the procesds
of the sale, if any, shall thes: b2 naid (o the Mortgagor.

If the Mortgagor shall pay seir note at the time and i the
manner aforesaid and shall abide by, con:ply with, and duly per-
form all the covenants and agreemenishieran, then this con-
veyance shall be null and void and Morgrges will, within thirty,
(30) days after written demand therefor by<s!arigagor, execule a
release or satisfaction of this mortgage. and Morzagor hereby
waives the benefits of all statutes or laws which require the
earfier execution or delivery of such release or satisfaction by
Morigagee.

It Is Expressly Apreed that no extension of the lime for pay-
ment of the debt hereby secured given by the Morigagee 10 any
successor in interest of the Mortgagor shall operate to release, in
any manuer, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used. the singular number shall include the plural, the
plural the singular, and the mascutine gender shall include the
feminine.

Page 3 of 4
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ASSUMPTION RIDER

Date: AUGUST 1, 1989

FHA Case #: 131:5760272:703

Property address:12751 S, GREGORY STREET

BLUE ISLAND, ILLINQIS 60408

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his desigree, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the property is sold

or otherwise transferred (other ihan by devigse, descent or operation of

law by the mortgagor, pursuant to % contract of sale executed not later
than 24 months after the date on wiich the mortgage is executed, to a
purchaser whose credit has not been approved in accordance with the re-

quirements of the commissioner.

7 g — J
#JL»Z‘,%' s :ﬁt’é?f %&%——%zgﬁ@_
* "HERBERTO GONZALEZ PITA GONZALEZ

§935879°
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Assignmen Rents

THIS 1.4 FAMILY RIDER is made this lat day of AUGUST .19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the Sceurity Instrument”™) of the same date given by the undersigned (the “'Borrower'') 10 secure Borrowers Note to

THE FIRST MORTGAGE CORPORATION (the “*Lender’’)
of the same date and covering the propenty described in the Security Instrument and located at:

12751 S. GREGORY STREET, BLUE ISLAND, ILLINCIS 60406

{Property Aduress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agree as foilows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and reguirements of any governmental body applicable to the Property.

B. SUBORYVANATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni o be perfected against the Properly without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rept loss in addition to the ‘other hazards
for which insursnce is roquired by Uniform Covenant 35,

D. “BORROWER'S #aGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZ.ASES, Upor Lender's request, Borrower shall assign to Lender all leases of the Property
and ull security deposits made (n/connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termirzie the existing leases and 1o cxecute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease™ shall mean “sublease™ i the Security Instrument is on 2 leasehold.

F. ASSIGNMENT OF RENTS, Borrower unconditionaily assigns and transfers to Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender or fender’s agents to collect the rents and revenues and hercby directs each
tenant of the Property (o pay the rents to Leaderar Lender's agents. However, prior to Lender's Notice 1o Borrower of
Borrower's breach of any covenani or agreement i _the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustec for the belefi. of Lender and Borrower. This assignment of rents constitutes an
absotute assignment and not an assignment for additica! security only.

If Lender gives notice of breach to Borrower: (i) ali reptsreceived by Borrower shall be held by Borrower as trustec
for benefit of Lender only, 10 be applied to the sums secured Ly the Security Instrument; (i) Lender shall be entitled to
collect and recejve all of the rents of the Propenty; and (iit) caril tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to B2 senant.

Borrower has not executed any prior assignment of the rents eic has not and will not perform any uct that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take controb of or mairazia the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appeinted receiverinay do so at any time there is a breach. Any
application of rents shall not cure or waive any defaufe or invalidate any othar nzht or remedy of Lender. This assign-
ment of rents of the Property shull terminate when the debt secured by the Secuiity Instrument is paid in full,

G. CROSS-DEFAULT PROYISION. Borrower's defaull or breach under any Goiz or agreement in which Lender has
an interest shall be a breach under the Sceurity Instrument and Lender may invoke giy ot the remedies permitted by the

Security Instrument.
823 58795

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions comtatned in this 1-4 Family Rider.

(2, g (Seal)
ERBERTO GONZALE orrower

~

—

: (Scal)
AGAPTYA GONZALEZ -Borrower

(Scal)
-Borrower

{Seal)
-Borrower
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