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Right To Contesl. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 50 long as Lender's interast In the Property Is not jeopardized. If a llen arises or g filed as a rosult of nonpayment, Granter shall within filtean
{15) days aftor ihe lian arises or, If a lien fs fied, within ifteen {15) days after Granlor has notico of the flling, sacure tha discharge ol the lien, or il
requested by Lender, deposit with Lender cash or a sutficlent corporate surety bond or other security aatislactory to Lender in an amount sufficient
to discharge the lign plus any costs and anorneys' fees or olher charges thal could accrue as a result of a foreclosure or sale under tha lien, In
any contest, Grantor shall defend ilsel! and Lender and shall satisly any advarse judgment before enforcement agains! the Property, Grantor shall
name Lender as an additional obligee under any surety bond furnishad in the conlest proceadings.

Evidence of Paymeni. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the laxes or agsessments and shall
autheriza the apprapriate governmenial officlal to deliver 1o Lender al any lime a written sialement of the taxes and assessments agalnst the
Proparty.

Notice of Conatruetion, Grantor shall notify Lender al Ipast fitteen {15) days belora any work is commenced, any sarvices are furnished, or any
malerials ara supplied 10 tho Property, #f any mechanic's lien, matertaimen's fien, or other llen couild ke assertad on account of the work, services,
or materlals and the cost exceeds $10,000.00. Grantor will upon raquest of Lender lurnish 1o Lender advance assurances satisiactory to Lender
that Grantor can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Property are a part of 1his Mortgage.

Malntenance of «surance. Grantor shall procure and maintain policlas ol fire Insuranca with standard extended coverage andorsements on a
raplacemant basis for.2he full insurable value covering alt Improvements on the Real Property in an amount sufficlent to avold application of any
colnsurance clause, an<vith a standard mortgagee clause In favor of Lender. Policles shall be written by such insurance companies and In such
form as may be reasonap’s acceplable to Lender. Grantor shall dellver 1o Lender certificales of coverage from each Insurer conlalning a
stipulation that coverage ~il ~.ot be cancelled or dimirishad without a minimum of ten (10} days’ prior written notice to Lender.

Application of Proceeds, Grun‘or shaff promptly notify Lender ol any loss or damage to tha Property (f the estimated cost of repair of
replacemant exceads $1,000.00. Leader may make proot of loss If Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lencar m=y, af its election, apply the procesds to the reduction of the Indebledness, paymeni of any lian affecting
tne Froperty, or 1he restoration andiepair of tha Property. !f Lender elects t¢ apply the proceeds 1o restoration and repair, Grantor shall repalr of
replace the damaged or destroyed Improvererts in a manner satisfactory 1o Lender. Lendar shall, upon salisfactary proaf of such expenditure,
pay or relmburse Grantor from the proceeas ‘or the reasonable cost of repalr or restoration H Grantor is not in defaull hereunder, Any proceads
which have not been disbursed within 180 days rier thel receipt end which Lender has not commitied 10 the repalr or restoration o! the Property
shall be used fiist to pay any amaunt owing to Lander under this Morigags, then to prepay accrued interest, and ihe remainder, if any, shall be
applled to the principal balance of the Indebtedness. 1f lander helds any proceads after payment in full of the Indeblaciness, such proceeds shall
be paid to Grantor.

Unexpired Insurance at Sale. Any unexplred Insurance sp=-inure 1o the benefit of, and pass 1o, the purcheser of the Property covered by this
Martgage et any trustes's sale or ather sala held under the previsiors.of this Morigage, or at any loreclosure sale of such Property,

Grantor's Aeport on [nsurance. Upcn request of Lender, howe'er not more than once & year, Granior shall furnish to Landar a report on each
existing policy of ingurance showing: (a) the nama af the insurer; (b}.nerisks insured; (c) the amount of the policy; (d) the property insured, the
then current replacernent value of such property, and the manner of Ge'Zmining that value; and () the expiration date of the policy, Grantor
shall, upon raquest of Lender, have an Independont appraiser satlslactory = Lznder determine the cash value replacement cost of the Proparty,

EXPENDITURES BY LENDER, 1! Grantor falls to comply wilth any provision ol thisidrngage, or it any aclion or procesding is commenced that would
matesially affect Lender's Interasls in the Froperty, Lender on Grantar's behall may, but rhall not be requirec lo, lake any action that Lander deems
appropriate. Any amaunt thal Lender expends in so doing will bear inlerest at the rale cherzad under the Note from the data incurred or peld by
Lender lo the date ol repayment by Grantor, Al such expenses, at Lander's cplion, will {a) [e pa)sble on demand, {b) be addad 1o the balanco of the
Neto and be apportioned among and ba payable with any Instaliment paymenis to become cua wuring either () the term of any spplicable insurance
policy or (i) the remalring term of the Nole, or (c) be treated as a balloon payment which v w.ta due and payable at the Note's mawrity, This
Mortgaga also will secure paymeni of these amounts. The righis providad for in this paragraph shail Y in addition to any cther rights or any remedles
to which Lender may be enlitled on account of the defaull. Any such action by Lander shal no! be consiwst* as curing the default sc as lo bar Lender

from any remedy that it otherwise would have had,
WARRANTY; DEFENSE OF TITLE. The following provisions relaling {o ownership of the Property are a pan ol this-*origage,

Titta, Grantor werants that (a) Grantor holds good and marketabla title of recerd to the Property In fee simp.e. free and clear of &l llens and
encumbrances other than those set forth In the Real Properiy description or in any tite tnsurance policy, title repun 7. final ttle oplnien lasued in
favor of, and accepted by, Lendar In connectior with this Mongage, and (b) Grantor hes the full right, power, and a’aority 10 execute and deliver
Ihis Mortgage to Lender.

Defanse of THie. Subject to tha exception In the paragraph above, Grantor warrants and will forever defand the file % v+ Property against the
lawlu! claims of all persons. In the event any action or proceeding is commencad that questions Grantor's title or the Interest of Lander under this
Morlgage, Grantor shall defand the action at Grantors expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
anlitied to participale in the proceeding and to be representad in tha proceading by counsel of lis own choice, and Granior will defiver, or cause to
be deliverad, to Lander such instrumants as may be raquested by it irom Iime t¢ 1ime to permit such participation,

Compllance With Laws. Granlor warrants thal the Property and Granlor's use of the Propery complies with all exising applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The fallowing provisions relating to condamnation of tho Praperty are a part of thia Morigage.

Application of Net Preceads, !f all or any pant of tha Property is condemned, Lender may o its alection requiro that all or any portion of the net
proceods of the award bo appling (o 1the Indgbtedness. The nel proceods of ihe award shall maan the award efter payment of all reasonabla
conts, expenses, and attornayy' leea nocossarlly pald or Incurred by Grantor, or Lender in connection with the condemnation,

Proceedings. H any proceading in candamnation [s flled, Grartor shall promplly nolity Lander in writing, and Grantor shall promptly take such
sleps as may be nacessary 1o defend the action and oblain the award, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and o ba represented in the proceeding by counsel of its own choice, and Granior will deliver or cause to
be delivered, to Lender such Instruments as may be requested by il from time to lime io permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental 1axes, lees
and charges are a part of this Morgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such docurments in addition to this Mortgage and take
whatever other action is requestad by Lander 1o perfect and continue Lender's securily Interast In the Real Property, Grantor shall reimburse
Lander for all taxes, as described below, logather with all expenses incurred In recording, perlecting or comtinuing this Mortgage, including without
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fimitatlon all taxes, teas, documontary slampa, and cther charges for recording or reglstering this Mostgagn.

Taxen. The following shall constituin laxes to which this soction appiles: (a) a specific tax upen this fype of Mortgage or upon all or any pant ol
tho Indebledness socurad by this Mongage; (b) a speciilc tax on Borrower which Borrower Is authorized or required to deduct from payments on
the Indebledness secured by thia type of Mortgage; {c} a tax on this type of Marigage chargoable agalnst the Lendor or the holder of the Note;
and {d) a specillc tax on all or any portion of the indebtedness or on payments of pifacipal and Interes! made by Borowar.

Subsequent Taxes, If any tax 1o which this secllon applies Is enacted subsequaent 1o the date of this Mortgage, this event shall have the same
aflact as an Event of Delault, and Lender may exercise any cr all of its avallable remedias for an Event of Default as provided below untass Grantor
oither {a) pays the lax belors it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens eection and deposits with

Lander cash or a sufficlen! corporale surely bond or other security salisfaciory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS, The foflowing provisions relating o this Morigaga as a securly agreoment are a part of this
Morigage.
Securlty Agreement. This Instrument shall constitute a security agreament to the axiant any of the Property constitutes fixtures or othar persanal
propsrty, and Lender shall have ail of the rights of a secured party under the llinois Untlorm Commerclal Code as amended from ma 1o time.

Security Interest. Upon raquest by Lender, Grantor shall execute financing statements and take whataver other action I8 requested by Lender 1o
perfect and contiuo Lender's securlty Interast in the Rents and Personal Properly. In addition to recording thia Mortgage in the reel proparty
records, Lender tzy. al any time and without further authorizallon from Grantor, fle execuled counterparts, coples or reproductions of this
Morigage es a finercinn stetement, Grantor shall reimburse Londer for all axparess incurred In pedecing or continuing this security interost,
Upon default, Grantor sh/Jl assembla tha Personal Property In @ manner and at a place reasonably convenient lo Grantor and Lender and maka It
avaliable to Lender withininrde (3) days aller roceipt of wrltien demand from Lender,

Acddresses. The malling aicresses of Grantor (deblor) and Lender {secured party), fram which information concerning the security Interest
granted by this Mortgage may Fa c*tained (each as required by the llinals Uniform Commercial Coda), are as slated on the first page of this
Morgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating lo further assurances are a part of this Morigage.

Further Assurances. At any time, and fmin/ime to fime, upon request of Lender, Grantor will make, exacute and deliver, or will catise to be
made, executed or dalivered, to Lander ¢r 0 Londar's designes, and when requested by Lender, cause o be filed, recorded, rafled, or
rerecorded, a3 the case may be, af such imes and (1 such offices and places as Lender may deem appropriale, any and all such mortgages,
doads of trust, securlly deeds, securlly agreemearis, %iancing statements, continuation statements, instruments of further assurance, cartificatas,
and other documents as may, in the sole opinion of Yarder, be necessary or deslrabla in order to offactuate, complate, pertect, continue, of
preserve (a) the obiigations of Granter and Borrower ulider tha Note, this Mortgage, and the Related Documents, and (b} the liens and security
interasts creatod by this Morigage as first and prior llans on %;3-Property, whether now awned or hareaftar acquired by Grantor, Unless prohibited
by law or agread to Ihe contrary by Lander In wilting, Grantcr she'-saimburge Lender for all costs and expenses incurred in connection wih the
manera raterred to in this paragraph,

Attorney-In-Fact. I Granlor falls 1o do any ol the thinga referrad (o {1 the preceding paragraph, Lender may do 8o for and In the name of
Grantor and a1 Grantor's expense, For such purpeses, Arantor hereby (mavrcably appolnts Lender as Grantor's ettorney=in-fact for the purposo
of making, execuling, delivering, fling, recording, and dolng all ather "nco-28 may be necessary or deslrable, In Lendar's sole copinion, to

accomplish the matters raferred 10 In the preceding paragraph,
FULL PERFORMANCE. It Borrower pays all tha Indebtedness when dus, and otherwira Zerfonts alt the obiigations imposed upon Granior undor this

Morigage, Lendor shall execule and deliver o Grantor a suitable satisfaction of this Morigass and sultable statements of lermination at any financing
statornent on fle evidancing Lender's sacurity interest in the Rents and the Personal Prop wty. ‘Granlor will pay, If permitted by appkcable law, any

reasonable terminalion fes as determinad by Lender from time {o time.
DEFAULT. Each of the following, at the option of Lender shall constitute an Evant of Default under thig “{arigage:
Default on Indebtedness. Faiure ol Borower to make any payment when cua on the Indebladncs.

Default on Other Payments, Fallure of Grantor whhin the lime required by this Morigage 1o make any payment for taxes or insurance, or any
other payment necessary 10 prevent filing of or to affact discharge of any llen,

Compllance Defauit. Failure to cornply with any other termn, obligation, covenant or condition contained in this Murtyaga, the Nota or in &ny of the
Reiated Documents. 1l such a laiture is curable and if Granter or Barrgwer has nol baen given a nctice of a brez:k 01 the game provision of this
Morigage within the precading tweive (12) manths, it may be cured (and no Evoni of Delault will have occurre.f). i Cranter or Bomower, after
recelving written notice from Lander darnanding cure of such {allure: (a) cures the fallure within fitvean (18) days; or (b)) 1he cure requires mers
than fitean (15) days, immedialely Intiatos steps sufficiant to curo the fallure and Iheraafier centinues and complates all riace nable and nacessary
stops sufticiont 1o produce compliance as scon as reasonebly praciical.

Breaches. Any warranty, reproseniation or statement made or furnished 1o Lender by or on bohalt ol Grantor or Borrower under this Mortgago,
the Note ¢r the Relaled Documents Is, or at the time mada or furnished was, false in any malerlal respect.

Inzoivency, The Insolvency of Grantor or Borrower, appaintment of a recelver for any part of Granior or Borrower's property, any assignment for
the banefit ol credilors, the commencement of any proceeding under any bankruptcy or Insoivency laws by or against Grantor or Bormowef, or the
dissolytion or tarmination of Grantor or Borrower's exislence as a gofng business (i Granior or Borrower is a business). Except to the exient
prohibited by federal law or lilincis law, the deaih of Granlor ¢r Borrower (i Grantor or Borrower is an individual) atso shall constitute an Event of

Defautt under this Montgage.
Foreclosure, etc. Commencemant of loreclosure, whether by judicial proceading, seff-help, repossession or any ather method, by any credilor of

Granior againat any of the Property, Howaver, this subseclion ahall not apply in the event of a good failh dispute by Grantor ag o the validity o
reasonableness of the clalm which is the basig of the loreciosure, provided that Grantor gives Lender written notica of such claim and furnishes

resarvas or a surety bond for the claim salisfactory to Lender.

Breach of Other Agrasment. Any breach by Grantor or Borrower undar tha terms of any olher agreement betwean Grantor of Borrower and
Lender that is nol ramedied within any grece perlad provided therein, including without limitation any agreement cancerning any Indebiadness or
other obligation of Grantor or Borrower to Lender, whether existing naw or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect 1o any Guaranior ol any of the Indeblednesa or such Guaranlor
dies or bacomasg Incompetenl. Lander, at its opllon, may, bul shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligatians arising under the guaranly in a marner salislactory ta Lander, and, in doing so, cura the Evert of Defautt.

insecurity. Lender reasonably desins itself Insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any evant of defaull and at any tima theraafter, Lender, at its opticn, may exercise
any one or more of the loflowing rights and remedies, in addition o any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at ita eption without nolice to Borrower 1o declare the entire Indabledness immediately due
and payable, including any prepeyment penalty which Borrower would be raquired to pay.

UCC Remedles. With respect lo all or any part of the Personal Property, Lender shali have all the rights and remedies of a secured parly under
the lllinolg Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Bemawer, 1o 1ake possession of the Property and collect the Renls,
including amounta past due and unpaid, and apply the net proceeds, over and abova Lender’s cosis, against the Indebledness. In furtherance ol
this right, Lender may require any lenant or other user of the Properly to make payments of rem o usa lees directly lo Lender. If the Rents are
collected by Lender, then Grantor imavocably designates Lender as Granior's altorney-in-fact to endorse instruments recelved in payment thereo!
in the name of Grantor and to negotiate the sarne and collect the proceeds. Paymants by tenants or other users to Lender In response 1o Lender's
demand shall satisfy the cbligations for which the payments are made, whether or no! any proper grounda for the demand existed. Lender may
axercisa its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posuession, Lender shall have iha righl lo be placed aa morigagee In possession or lo have a rocelver appointed fo take
possession of alt or.any part of the Property, with the power to prolect and preserve tha Property, lo oparate the Property praceding foreciosure or
sale, and (o colle<t 1h3 Rents from the Proporty and apply the proceeds, over and above the cost of the recelvership, against the indobladness,
The morigages in pesnassion or recelver may serve without bond if permétied by iaw. Lender'a right 1o the appoinimont of a recaiver shall exist
whether or net tha epprrant valuo of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify
a parson from serving as -, rcelver,

Judicial Foreclosure. Lands may obtain a judicial decree foreclosing Grantor's interest in all or any part ol the Property,

Deficlancy Judgment Il persitndl by applicable law, Lender may obtain a judgment for any deficiency remaining In the Indebtedness due to
Lender aitar appilcation of alf amatizis ~eceived from the exarciss of the rights provided in this section.

Other Remedlea, Lender shall have ail othar rights and romedies pravided in thig Morigage or the Note or avaliable at law or [n equity.

Sale of the Proparty. To (he extent pirmided by applicable law, Grantor ar Borrower hereby waive any and all right to have (he property
masshalled. !n exercising its rights and reme<ies, Lander shall be Iree ta sell all or any part of ihe Property together or separalely, in one sala or by
separata sales, Lender shall be entitled to bid at any public sale on all or any portion of the Property,

Notice of Sale, Lender shall glve Grantor reasonaulr nutice of the time and place of any public sale of the Perscnal Property or of the tme atter
which any private sale or other intended disposition ofin2-Sersonal Property is to be made. Reasonable notica shall mean rotica given at least

1en (10) daya belore the time of tha sala or disposition.

Walver; Election of Remedias. A walver by any party of a b each of a provision o thisg Morigage shalil not constituta a walver of or prejudice the
party’s righta otherwise to demand strict compliance with that pro: isior or any other provision, Election by Lender to pursue any remedy shall not
exclude pursult of any other ramedy, and an election to make expanditres or take action 1o perform an obligation of Grantor or Borrower under
this Morigage alter falfure of Grantor or Borrower to perform shall not (a1 Lendar's right to declare a delault and exerclse its remedles under this
Mortgage.

Attorneya' Faes; Expenses. if Lender inslifutes any suit or action to enforcs an; of the terms cf this Mortgage, Lender shall be entitled lo recover
such sum as the court may adjudge reasonable as attorneys' feas al trial ard Zn any appeal. Whether or not any count action | involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary a' #7y time for the protection of its inlerest or the enforcement of
its rights shall become a pan of the Indebledness payable on demand and shall cear iwz:2st from the date of expenditure untit repald at the Nole
rale. Expenses covered by thla paragraph include, without limitation, however subject|(o any fimits under applicable lew, Lender's attorneys' fees
and lagal expenses whelher or not there is & lawsuil, Including attorneys' fees for bankiupt.y proceedings (including efforts 1o modily or vacate
any automatic stay or injunction), appeals and any anticipated post-Judgment coliection e es, the cast of searching records, obtalning litla
reports (including foreclosure reporis), surveyors' reporis, end appraisal lees, and title insurziice, 1o the extent permilted by applicable law.
Borrower also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limfiabor any notice of defaull and any notice of
sala 1o Grantor, shall be in wrlting and shall ba etfoclive whon actually dollvered or. It malied, ahall be deonwd o¥z2tve when daposited (n the Unlted
Statos mall lirst clnss, regloterecd mall, postage prepald, directod o tho addroases shown at tho top of page one (1), Any party may changs lie address
for nolices under this Mortgage by giving formal wiittan nollce o the other parties, specllying that the purposa i netico e to change the parly’s
address. All copiea of notices of foreciosure from the holder ol any lien which has priortty over thio Morigage shas ba rant to Lendor's address, as
shown near ihe top of the first page ol ihis Morigage. For notice purposes, Grantor agrees 10 keep Lender informed < 2 'mes of Grantor's current
address,

MISCELLANEOUS PRAOVISIONS. The lollowing miscellaneous provisions are a par of this Mortgage:

Amendments, This Morigage, iogether with any Relaled Documents, conslitutes the antire understanding and agresment o the parties as to the
matters set forth In this Morigage. No alteration of or amendment to this Mortgage shall be efective unless given in writing and signed by the
party or partieg soughi to be charged or bound by the aiteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall turnish to Lender, upon request, a staiement ol
net cash prolit received from Lhe Property during Granlar'a previous fiscal year in such detafl as Lender shall require. "Net cash profit” shall mean
all cash racelpla from the Property iass all cash expandilures made In connectlon with the operation of the Property,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lendéar In the State of lllinola. Subject 1o the provislens
on arbitration, this Morigage shall be govemed by and construed in accordance with the laws of the Stats of lllinols.

Caption Headings. Captiont haadings in Ihis Morigege are for cenvenlence purposed only and ara nat lo be used to Imerprel or dafin the
provisions of thla Morigage.

Merger. There shall bo no mergar of the Interest or estale created by thia Mortgege with any other Intorest or estate in the Properly at any tima
held by or for the benelit of Lender In aiy capacity, without the written consent of Lender,

Multiple Partles. All obligalions of Grantor and Borrower under this Morigage shell be joint 2nd soveral, and all references to Grantor shall mean
each and avery Grantor, and all references to Borrower shall mean each and every Borrower. This means thal each of tha persons signing balow
Is respenalble for all cbllgations In this Morigage. Where any ene or mare of tha Grantor or Borrowers are corporations or partnanships, it s not
necessary lor Lander to Inquire ino the powaers of any of the Granlor or Borrowers or of the officers, directors, pariners, or agenis acting or
purporting 1o acl on their behall, and any Indebledness made or created In reliance upon the professed exercise ol such powers shall be

guaranteed under this Mortgage.
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