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MORTGAGE 268142-1

THIS MORTGAGE {"Security Instrument™) is given on JULY 14 ,
19 89 Themortengoris JENINE V. GILBERT AND JAMES R, GILBERT, WIFE AND HUSBAND

(*Borrower™), This Sccurity lustrument is given to,. THE TALMAN HOME FPEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS .
which is orgnnized andl <gisting under the luwsof  THE UNITED STA':I’!ES O AMERICA and whose nddress is
4242 NORTH HARILEM . LAY =
NORRIDGE, ILLINOIS < 60634 -89 309607
Borrower owes Lender the principrl sum of
FORTY FIVE THQUSAYL AND NO/100

(" Lender).

Doliars U8, § 45,000.00 ). This debt is evidenced by Borrower's note
dauted the sume dute ns this Securlty Instrument.('Note™), which provides for monthly payments, with the full debi, i not
puid eurlier, due and payable on AUGUST 1, 2019 This Security Instrament
secures to Lender: () the repuyment of the debc ¢rldenced by the Note, with interest, and all renewals, extensions and
mudificntions; (b) the payment of all other sums, i minterest, advineed under pnragraph 7 1o protect the security of this
Security Instewnent; and (¢} the performance of Bosswir's covenants nad ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby modioage, grunt snd convey 1o Lender the following deseribed property

locutedt in COQK County, IHinois:

Lot 19 N J. E. MERRIGN’S NOB HILL AUDITION T0O COUNTRY LLUuB
HILLS» A4 RESUBDIVISION OF LOTS 22 TO-70 TMCLUSIVE. LOTS 104 1O
152 INCLUSIVE! LOTS 157 T 1B6 INCLUSIVE. #ND LOTS 208 TO 223
INGLUIG IVE TDOETHER MITH VAGATED BTREETS, AlLL TN J., E. MERRION’S
CounTrRY CLuB HILLS SIXTH ADDITION A SUBDIVIQJON OF PART OF THE
WEST 374 OF THE NORTHWEST L/Y OF SECTION 26+ iOUNSHIP 36 NORTH»
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN -0 LOOK COUNTY,

ILLINO IS, il

28~26-106-027

which has the nddressof 16713 BUTTERFIELD DRIVE COUNTRY CLUB I:JII:L /

{Street} $Cuy) /

Minois 60477 ("Property Address™);

[2ip Coda)
TOOETHER WITH oll the improvements now or hereafier erected on the property, and all easements, riglis,

nppurtenances, renls, royalties, minernk ofl and' gas rights and profits, water rights sod stock and all fixtures now or

herenfter o part of the property. All replacements and ndditions shall also be cavered by this Seeurity Insteument. All of the

foregoing is referred to in this Security Instrementias the *Property,”

HORROWER COVENANTS that Borrower is lnwlully seised of the estale hereby conveyed and his the right to
mortguge, grant and convey the Property and-that the.Property is unencumbered, exeept for encumbranees of record.
HBorrower warrunts and will cefend generably the title to the Property against all cluims and demands, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationn) use and non-uniform covenants with

limited varintions by jurisdiction to constitutenvnifoerm security instrument covering real property,

ILLINOIS—-single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, BF(IL) weon VMP MORTGAGE FORMS ¢ (3321793:8100 » WOOIBZ 1720 Amended B/87
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I Lender required morigage insurance as o condition of umkim, the loun secured by this Sccuril) Instrument,
Borrower shall pay the premiums required 1o muintain the insuranee in effect until such time us the requirement far the
insurnnee terminates in necordance with Borrower's and Lender's written sgreement nrnpplu.uhlu luw,

8, Inspection. Lender or its agent mny muke reasonolle entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying rensonnble cuuse for the inspection,

9. Condemnation.  The proceeds of nny award or elaim for damages, direct or consequentinl, in connection with
uny condemnution or other taking of any paret of the Property, or for conveyance in liew of condemnation, ure hereby
ussigned and shall be puid to Lender.

Lo the event of u totnd tuking of the Property, the proceeds shill be applied to the sums secured by this Security
Instewment, whether of not then due, with uny excess puid to Borrower, 1o the event of u partinl taking of the Property,
wnless Borrower and Lender otherwise ngree in writing, the sums seeured by this Seeurity Instewment shull be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the tow) ameunt of the sums secured immedinlely
before the taking, divided by (b) the fuir market valde of the Property immedintely belore the taking. Ary balsnce shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, ufler notice by Lender 1o Borrower that the condemaar offers to
munke nn oward or seltle n ¢laim for damages, Barrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is ravhiorized to colleet and apply the proceeds, at its aption, either to restoration or repuir of the Property or
to Lhe sums secared vy this Security Instrument, whether or not then due.

Unless Lender ond Borrower otherwise ngree in writing, any spplication of proceeds o principal shall not extend or
postpone the due dats of the monthly payments refersed to in purographs 1 and 2 or chunge the amount of sucls payments.

10, Borrower ¥ur Releascd; Forbearunce Hy Lender Not a Walver,  Extension of the time for payment or
modification of nmortizetion-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovaorerate to release the linbility of the original Borrower or Borrower's suveessors in interest.
Lender shall not be required (o commenge proceedings agninst any suceessor in interest or refuse to estend time lor
puyment or otherwise modify nraorikzntion of the sums secured by this Security Instrument by renson of nny demand made
by the originul Borrower or Boree'ver's successors in interest. Any forberrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexvreise of uny right or remedy.,

11, Successors and Assigns bhoupy; Joint and Several Linbllity; Co-signers,  The covenunts und ngreements off
this Security Instrument shall bind and benefirsle successors and nssigns of Lender and Borrower, subject to the provisions
of parsgraph 17, Borrower's covenants and 1igreements shll be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (W)-Is<a-signing this Security Instrument anly to morignge, grit nnd convey
that Borrower's interest in the Property under Laelerms of this Sceurity Instrument; (b) is not personaily obliguted 1o pay
the sums securedd by this Security lostrument; and (¢! sgrees thut Lender and nny other Borrower mey ugree 10 extend,
modily, forbenr or muke any nccommodations with rreasd to the terms of this Security Instrument or the Nole without
that Borrowes's consent.

12, Loan Charges, IF the loun secured by this Securit Instruinent is subject to a law which sets masimum fown
churges, und that law is flnally interpreted so that the fnterest or other lomn chiweges collected or 1o be collecied in
conneetion with the joan exceed the permitted limits, then: (n)any such loun charge shall be reduced by the amaount
necessiry to reduce the charge to the permitied limit; and {b) any'sums slrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny chooue somake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, If s refundeluces principal, the reduction will be trenled as o
partinl prepayment sithoul tny prepayment charge under the Nole,

13, Legisiation Affecting Lender's Rights, [F envctment oe/cxpirstion of upplicable laws has the effect of
rendering any provision of the Note or this Securlty Instrument unenloreeableacearding to its terms, Lender, at its option,
muy reguire immedinte payment in full of wll sums secured by this Security Dnstrament il may invoke uny remedics
permitied by paragraph 19, IF Lender exercises this option, Lender shall take the siegsspecilied in the second parngraph of
porngraph {7,

14, Notlees,  Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by flest class mall unless applicable law requires use of another method. “The notice shall be directed to the
Property Address or any other address Borrower designutes by niotice to Lender, Any natiee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designntes by naiice t2Borrower, Any notice
provided for in this Security Instrument shadl be deemed to have been given ta Horrower or Lendr when given s provided
in this parungraph,

15, Governing Luaw; Severabi!ity, T'his Security Instrument shull be governed by federnl Liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Seeurity dpateument or the
Note canflicts with applicabie law, such conflict shull not affeet other provisions of this Seeurity Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinnent and the
Note nre declnred to be severable.

16. Borrower's Copy. Borrower shall be given one canfurined capy of the Note und of this Seeurity Tnstrument.

17. Transfer of the Property or a Benoficial Interest in Borrower, I nii or uny port of the Property or any
interest in it Is sold or transferred (or if n beneficinl interest in Borrower is sold or trenslerred und Borrower is not a nutwral
peeson) without Lender's prior written consent, Lender muy, mt its oplion, reguire imsudinte payment in full ol all sums
secured by this Security lastrument. However, this aption shnll net be exercised by Lender i exercise is prohibiled by
federnl law us of the cdate of this SLL\II’H) Instrument,

IF Lender exercises this option, Lender shull give Borrowur notice of nccelerntion. The notice shall provide s period
of not less than 30<lays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security tnstrument, If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remeclies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discontiued at any time prior to the earlier oft (n) 5 days (or such other purlml as
applicable law may specify for reinstntement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions nre that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no necelerution
accurreds (b) cures any defuult of any other covenaats or agreements; (@) pays sll expenses incurred in enforeing this
Security Instrument, inclucling, but not limited to, reasonpable attorneys' fees; and (d) tnkes such action us Lender may
reasonubly require 1o assure that the lien of this Sccunty Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shull conlinue unchunged, Upon reinstatement by
Borrower, this Security Instrument and the obligations seeured hereby shall femnin Tully effective as if no nceelerntion had
occurred. However, this right to reinstate shall ot apply in the case of accelerution under pnrugruph\ 1dor 7.
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