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MORTGAGE
THIS MORIGAGE 1s made this 279 day of __ Dugust . . 19_89, between the
tvortgagor, WLlllam Martin and Margurice Martinp, His Wiferetn "Borrower"), whose
address I8 342 Concond.Chicage lejahbs, T11lingis 60411 and the
Mortgagee, Birst Undon Home Equity Corporatlon, a carporntion erganized nud exisling under the
laws ol Noith-Zarelina, whose address Is _CONS=14, Chaclobio  Noeth Carolina—28288———

(ticreln "Lender™),

WHEREAS, Borrower Is (ndebled lo Lender in the princlpal sum of U.S, $_70,900.00 _, which
indebledness Ls evidericsd by Borrower's note daled ___Auwcust 2, 1989 and extenslons,
renewals and modificaticas thereol (hieretn "Note"}, providing for monthiy instailments of principal
ag{c)lol‘t;uercsl. wilth the balzase of indebledness, U not sconer pudd, due and payable oo _aggual 5,

TO SECURE to Lender the riprynent of the indebledness evidenced by the Note, wilh Interest
thercon; the payment of all olhier’sums, with biterest thereon, advanced I aceordance herewith to

protect Lthe securlty of this Mortgage: and Uie performance of the covenanls and agreements of o)
Borrower heceln contalned, Borrower does hereby mortgnge, grant and convey lo Lender the o
followlng described property located In‘tbe Counly of Cook . Slate of Illlinols: Q3
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which has the address of __342 Concond i Chicaga Heights T 2041
(Street) {Clty) (Strie!”  (Zip Code)

IR TRA ARl R R R

(herelnProperty Address") and Permanent Parcel Number

Any Rider (“"Rider”) attached hercto and exccuted af cven date |8 incorporated hercin and
the covenant and ngrooments of the Rlder shall amend and supplement the covennnts and
ogrocments of this Mortgage, as if the Rider were a part hereof,

TOGETHER with all the tmprovements now or hereafller erccled on the property, and all s

casciments, rights, appurtenances und rents all of which shall be deemed to be and remaln o part O

of Lhe property covered by Lhis Morlgage: nnd all of the foregoiny, together with suld property lor

the teasehold estale If Lhds Mortgage (s on o leasehold) are herelnaller referved Lo as the "Property.” )
()

- Borrower covenants thal Borrower 1s lawlully sclzed of the eslate hereby vonveyed and hina the 1€
right lo wortgage, granl and convey Lthe Property, and that the Property Is unencumbered, except “‘,-5
for encumbennces of record. Borrower eovennuls Lhat Borrower warranls mnd will delend generally é\ﬁ

the title Lo the Property agalnst all elaling and deminnds, subject lo encunbranees of record.
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UNIFORM COVENANTS, Borrower and Lender covennnt and ngree ns [ollows:

1. Payment of Principal and Interest, Borrower shall protaptly poy when due e princlpal and

Interest Indebtedness evidenced by the Note and late charges us provided in the Nole, This
Mortgage secures payment of sald Nole according Lo {ts (erms, which are mcoerporated herein by
relerence,

2. Applicatlon of Payments, Unless applicable law provides otherwige, all payments recelved by

Lender under the Note and paragrapti 1 hereol shall be applicd by Lender first (o interest due on
the Note, sccond to the princlpal due on the Note, and then to othier charges, iU any, cdue on the
Naote,

3. Prior Mortgages and Deeds of Trust; Charges; Llena. Borrower shall perform all of
Borrower's obligatlons, under any martgage, deed of trust or other securlly agreement with a Hen
which has priority over this Moerlgage, incluling Borrower's convenanis to make paynmenis when
due, Borrower shall pay or cause to be pald all taxes, assessnients and other charges, fines and
impositons altributable to the Property which may ailaln a prlorily over this Mortgage, and
leasehold payments or ground rents, tf any.

4, Hazard Tpaurance, Borrower shall keep the improvements now existing or hereafler erecled
on the Prope:.y. nsured against loss by flre, hazards Included within the term "extended coverage™,
and such other nszards as Lender miay require and in such amounts and for such perlods as
Lender may requirs,

The Insurance carrier groviding the tnsurance shall be chosen by Borrower subject to approval by
Lender; provided, thal sven approval shall not be unreasonably wilhheld, All insurance policies
and renewals thereof shaii e In a form acceptable to Lender and shall include n standard
mortgage clause In favor of and-usa form acceptable o Lender, Lender shall have the righl to hold
the policles and renewals theieol, subject to the terms of any mortgage, deed of trust or other
securlly agreement with a lleny wn’ch has priorily over this Morigage,

In the event of loss, Borrower shall giva Zrompt notlce Lo the lnsurance carrler and Lender, Lender
may make proof of logs I not made pro ptly by Borrower,

Il the Property Is abandoned by Borrower, vt If Borrower [alls to respond Lo Lender within 30 days
from the date notice Is malled by Lender to Eorower that the insurance carrier olfers lo settle a
clalm for Insurance benelflts, Lender is authorizrd to collect and apply the Insurance proceeds at
Lender's option elther to restoration or repalr ¢i tnp Property or to the sums sccured Ly this
Mortgage.

B, Preservation and Malntenance of Property; Leascroids; Condominiums; Planned Unit
Developments. Borrower shell keep the Property in goodl repelr and shall not commit wasle or
permit Impalrment or deterioration of the Praperty and shaill'comply with the provisions of any
lease U Lhis Mortgage ts on a leaschold, If this Morigage Ils or. a unit In a condominiuni or a
planned unit development, Borrower shall perform all of Burruwer's obligations under the
declaration or covenants creating or governing the condominlum o Hhadined unit development, the
by-laws and regulations of the condominium or planned unil devilopment, and constituent
documents.

8. Protection of Lender's Sccurity. If Borrower falls to perform Lhe covenplils and agreements
contained in this Morlgage, or il any action or proceeding is commenced whicli materially affects
Lenders interest (n the Property, then Lender, at Lender's aption, upon notcc o Borrower, may
make such appearances, disburse such sums, Including reasonable altorneys' feez, and take such
actlons asg Is necessary Lo protect Lender's interest,

Any amounis disbursed by Lender pursuant to this paragraph 6, wilh interest thereon, at the Note
rate, shall become additlonal indebledness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree Lo otlier terms of payment, such amounts shall be payable upon nollce from
Lender Lo Borrower requesting payment thereof. Nolhing contalned in this paragraph 6 shall
requlre Lender Lo incur any expense or take any actlon hereunder.

7. Inspection. Lender may make or cause to be made rensonable entrles upon and Inspectlons
of Lthe Property, provided that Lender shall glve Borrower notice prior to any such Inspection
spectiylng rensonable cause therefor related Lo Lender's interest (n Lhe Property,

8. Condemnation. The proceeds of any award or clatm for damages, direcl or consequentiul, in
connuction with any condemnation or other laking ol the Properly, or part thereol, or for
conveyance In leu of condemnation, are hercby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or olher securlty agreemeni with a llen which has priority
over this Mortgnge.
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9., Borrower Not Released; Forboarnnoe By Lendor Not a Walver, ‘Ihe Horrower shall rerain
liable for full payment of the prineipal and interest on the Note (or any wdvaneement or obligation)
secured hereby, notwithstanding uny ol the following: (n) The sale of all or a part of the premises,
{b) the assumptlion by another party ol the Borrower's oblignlions hereunder, (o) the forbearance or
extenslen ol tlne for payment or performance of any obligation hereunder, whether granted Lo
Borrower ar u subsequent owner ol the property, anc (d) the release of wll or any part of the
premises securing sinld obligations oy the release of any party wihio assumes paymen! of the same,
None of the foregoing shall In any way affect the (ull force and effect of e llen of this Mortguge or
Impalr Lender's tight Lo a deliclency judgmuent (1 the event of fureclosure) agaimnst Borrower or any
purly ussuming the obligations hersunder,

Any lorbearance by Lender in exerefsing any right or remedy hereunder, or olherwise allorded by
appileable low, shaif not be a walver of or preclude (e exeretse of any such right or retedy,

10. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers, ‘The covenanls
and agreemients herein contatiied shall bind, and the eighls hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, sulject to the provisions of paragraph
15 hercol~All covenants anc agreements of Borrower shall be joint and aevernl, Any Borrower
who co-slgrs this Mortgage, but does not execute thie Nate: {al s co-signing this Morignge only to
mortyage, grap. and convey that Borrower's Intercst ln the Property Lo Lender under the terms of
this Mortgage, /o) 1s not personally llable on the Note or under this Mortgage, und () agrees thal
Lender and wiy wtiter Borrower hercunder may agree Lo extend, imadify, forbenr, or muke any other
necommodations vwitk-ragard lo Lhe terms of (his Mortgnge or the Nole without that Borrower's
consent and withoul Jeleasing that Borrower or medifying 1his Mortgnge as to that Borrower's
interest in the Properly

11, Notice. Except for any patlee required under applicable law Lo be glven in another manner,
(a} any notlce to Borrower provides for in this Mortgage shall be given by delivering it or by mailing
such notice by flrst class madl addressed to Borrower or the current owner at the Property Address
or at such other address as Boriswer may designate by notice to Lender as provided herein, and
any other person personally llable or this Note as these person's naines and addresses appear in
the Lender's records at the tme of giving siotlce and () any notice to Lender shall be given by Nrst
class mall to Lender's address siated hérein or 1o such olhier address as lender may designate by
notlce (o Borrower as provided hersin, Any sioilee provided for in this Morlgage shall be deemed Lo
have been glven Lo Borrower or Lender wher glven in the manner designated herein,

12, Governing Law; Severabllty. The stale «nd local laws applicable to this Morigage shall be
the laws of the jurlsdiction in which the Properly = Izeated, The loregoing sentence shall not lmit
thie applicability of Federa! law to this Mortgage. 1 tanievent that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conllicts shall not aflect othier provisions
of Lthis Mortgage or the Note which can be glven effect wiinout the conllicling provislon, and Lo this
end the provistons of this Mortgage and the Note are declarct) to be severable. As used hereln
“costs”, "expenses” and "allorneys' fees” include all sums (o the Gxtent not prohibited by applicable
law or limited hereln.

13, Borrower's Copy. Borrewer shall be lurnished a confornied sony-of the Nole, this Mortgage
and Rider{s] at the time of execution or after recordation hereof,

14, Rehabilitation Loan Agreement. Borrower shall fulllll all of Borrgwet's obligalions under
any home rehabllitation, improvement, repalr or other loan agreement which. 3-rower enlers Into
with Lender, Lender, at Lender's option, may require Borrower Lo execule and dsilver to Lender, In
a form acceptable to Lender, an assignment of any rights, clalms or defenses whicli Borrower may
have agalnst parties who supply labor, materials or services !n conneclion with !mprovements
made to the Property,

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any
part of the Property or any interest In UL s sold or transferred {or If a beneficlal interest in Borrower
Is sold or transferred and Borrower I8 ngé & natural person) without Lender's prior written consent,
Lender may, at Lender's optlon, for any reascn, declare all the sums secured by this Mortgage to
be immedlately due and payable, Howsever, this oplion shall not be excrcised by Lender (f exercise
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises tiis optlon, Lender shall give Berrower notice of acceleration. The notice shall
nrovide o perlod of not less than 30 days {from the dale the notice Is dellvered or matled within
which Borrower must pay all sums secured by this Security Instrument, ! Borrower falls to pay
these sums prior lo the expiration of Lhis period, Lender may inveke any remedles permitled by
this Security Instrument without further notice or demand on Borrower,

This Mortgage may not be assumed by a purchaser without the Lender's consent, [ an
assumptlon 13 allowed, ihe Lender may charge an assumption fee and require the person(s)
assuming the loan to pay addlitonal charges as authortzed by law,
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NON-UNIFORM COVENANTS. Horrower nnd Lender further covenunt and ngree as follows:

168, Acceleratlon; Romedlos, Upon Borrower's broach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay wlhen due any sums under the
Noto scoured by this Mortgnge, Lender, at Leador's optlon muy declare all sums scourcd by
this Mortgogo, to be lmmeodiately due and paynble without demand or notlge and may
forcoloso this Mortgoge by judlolal proceeding. Lender shall be entitled to colleot In such
procaoding all exponsces ol [oreclosure, including, but not limlted to, reasonable nttorneya’
foes and costs of dooumentary evidence, abatracts and title reports.

17, Asslgnmont of Ronts; Appointmment of Recolver,Londer In Posseaslon. As adiditional
secutily hereunder, Borrower hercby assigns Lo Letwder the renls of the Property, provided that
Borrower shall, prior to acceleratlon under paragruph 10 hereol or abandenment of the Property,
have the vight to collect and retatn such rents as they beearne due nnd payable,

Upon nceeleratlon under paragroph 16 hereof or abandonment of the Property and at sny thne
prior to Jacicial sale, Lender (In person, by agent or by judiclally appointed receiver) shall be
entitlec to coler wpon, tale possession of and manonge the Property iund Lo collect the rents of the
Pruperly tnuivaiug those post due, Al rents collected by Lender shall be applied Orst Lo payiment
of the cosls ol spanogement ol the Properly and colleclion ol rents, Including, bul not Hmited Lo
recelved lees, prendums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by Lthis Mcdtynge.

18, Loan Charges., IUibe o gectred by s Mortgngde 1s subject 1o n law which sets mnxhnum
lvan charges, and that s Qnally loterpreled so that the interest or olher loan chnrges collected
or to be collecled In cotnection with the loan exceed permdtled lmilts, then: (1) any such loan
charges shall be reduced by Bieamount necessury Lo reduce the ehiarge (o the permitied it ned
{2) any sums already collected {roz Borrower wiileh exceeded periutlted ity will be refunded to
Borrower, Lender uiny chioose to mauce thils refund by reduelng the prineipal owed under the Note
or by matling & direct payment to-Barower, I a refund reduces principal, the reduction will be
Lreated as n parllal prepayment uncder/de Note,

19, Leglalation. If, alter the date hercol, enactment or expiration of applicuble laws have the
efleet elther of rendertng the provisions of e Nole, the Morigage or any Rider, unenforeenble
according to thelr terms, or all or any part of the sums sccured hereby uncollectible, as olherwise
provided In this Morlgage or the Note, or al glmlnishing the value ol Lender's securily, then
Lender, al Lender's optlon, may declare all sums sécured by Lthe Mortgoge to be immuediately due
and payable. '

20, Releasc, Upon paywent of all suma sceured by ()3 Morigage, thls Morigage shall become
null and vold and Lender or Trustee shall release s Mortange withoul charge to Borrower,
Lender, at Lender's optlon, may allow a partial release of ‘he Property on lerms acceptable to
Lender and Lender may charge a release fee, Borrower shall pay #il costs of recordatlon, I any,

21, Walver of Homestead., Borrower hereby walves all rights of horuestead exemplion In the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUKE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any mortgage, deed of trust or other ensvinbrance with

a lien which has priorily over thls Mortgage to glve Notlce to Lender, at Lender's awdress set [orth

on page one of this Mortgage, of any delault under the superior encumbrance and o sy sale or
" other foreclosure aclion.

IN WITNESS WHERECE, Borrower has execuled this Morigage,

&Ma-—'— ’7,1/,763(.-2:./:

Willlam Martin Borrower

DN s uene § P odon

=4
Margurlce Martin Borrower
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STATE OF Hlinols C OO Counly ss;

R ("
1, News ey K5 Sliesreias 2. a Noluu?/ Publle (n and County and Siate, do
hereby certity’lhat 4 :'/: D0 e Pl Liie 1 f //em‘t AT AAT S 61‘1( lly Knowr to me to be the

same person(s) whose name(s) A DAl Ygubsoribe 1 to the foregoing mstrument,
appenred before me this day (n persen, and acknowladged thal 3 hesigned and dellivered the sald
instrument (2.5 Al 4 free and voluntary Act, for the uses and purposes
thereln set forth. . _

e i ey - -
Given under my hand and official'seal, this /Z\/ day of (it oo L1887,

R TN
o |

s = &
j(:-(:“f,'-“'l-"‘a-*;ig o’ T ..E\ /"L--(at../"a--t,”dl. [
Notary Public

My Conunilsslon Explres:

Mo seio 2319932 “OFFICIAL SEAL”

NANCY B. SHERMAN

Notary Publlc, Stale of Nlinois
My Commluion Explies Mst, 23, 1993

PP TeY

e
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