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4. Hazard !nsurﬂncan.MFlFx]rﬁum A\-l.xiﬂh‘u or Yd on the Property insured against
tony hy fire, hinzards Included witedd the NerMazfx lenddd col: o B LhoNaadz Lendek may reguire aod in such nimounts

und for such periods os Lender may require.

‘Fhe insurance carrivr providing the insurance shall be chosen by Borrower subject wo npproval by Lender; provided, that such ap.
proval ghall nol be unrensonubly withheld. Al insurancu policies and renewnls thereof shall be in o form neceptable to Lender and shall
inchnde n standnrd mortzago clnude ip fover of and in n form acceptable to Lender, Lender shall have the right ta nold the policies and
renewals thereof, subject to the termi of pny mortgage, deed of trust oy other security agreement with o lien which hus priority over
this Mortgae.

In the event of loss, Borrower shoall give prompt notice (o the insurance corrier and Lender, Lender may make proof of oss if not
mudo promptly by Borrower,

ITthe Property is nbandoned by Borrowar, or if Borrower fuils W raspond to Lender within 38 days from the date notice is miiled
by Lender to Burrower thst (he insurance corrvier ofYers o settle n claim for insurance benefits, Lender is nuthorized wo coltect nnd apply
tho innurance proceeds nt Lender's aption it her to restoration or repuair of the Property or to the sumis secured hy this Mortgae

6. Presurvation and Maintenance of Proporty; Leasehalds; Condominiumes; Plannoed Unit Deveiopments,
Borrowar sholl keep the Property in good repuir nod shall not commit waste er permit impairment or deterioration of U Propesty and
shol} comply with the provisions of any lease if this Mortgage is on n leaschold. IMthis Mortgage is on o unit in o condominium or o planned
unit dovelopent, Horrower shall perform all of Borrowsy's oblijpstions under the decinention or covennms ereating or governing the con-
dominium or planned unit development, the by -luws and regulations of the condominium or planned unit development, mad conrtituem
docu iy,

6. Protoction of Lendoer's Security, If Borrewver fdls to perform the covenants snd apreements contamed in this Mort e,
o1 ifuny setion or proccuding is connmenced which immtorinlly affvets Lander's interest in the Property, then Lander, at Lender’s option,
upon netiee (o Borrawss, mny mnke sueh nppenrances, disburse such sume, including ressonable nttorneys' fees, and ke such netion
as i necessry 1o protegsandor's inturest, 1 Lender reguired psortggnge insursies nn s condition of moking O fonn secured by tis Mo
g, Borrower shnll poyche premivns required to maintuin sueh insuranee in offiect until sueh vime an the requirement for such ine
surnhed ternnates in accurdance with Borrower's nad Lender’s weitten agreement or applicable Inw.

Any smounts disburaed L sendor pursuinnt to thie parnyraph 6, with interest thereon, nt the Note rato, sholl becorie additional
indebtedness of Borrower sacared Dythis Mortggage Unless Borrower and Lender agree to other terme of payment, such smounts shall
bu poyable upon notice from Lended o Sorrower reguesting paymeoent thereof, Nothing contained in this preapraph 8 shad) require Jonder
Lo incur ny expense or tako any aclim, bareunder,

7. Inspaction Lander may make ercnuse 1o be msde rensonable entries upon and inspections of the Property, provided that
Lander shnl) give Borrower notice prior tony sach inspection specifying rensonable couse therefor relnted to Lender’s ilerest inthe
Property,

8. Condemnation, The procewds of any iwerd or claim for damages, direct or consequential, in connection with any condem-
nation or othor taking of the Property, or purt thereof;on for conveyance in liew of condernnation, are hereby assigned nnd sholl be paid
Lo Lander, subject to the torms of any mortgags, deod ol s or other seeurity ngreement with o len which has priority aver this Moringte

D, Borrower Not Reloasod; Forbearancee By L onder Not a Walver Extension of the tins for pagment or modification
of mnortization of tho sums secured by Lthis Murtgoge grant :d by Lender to any successor in iterest of Borrower shall not apernte to
rulgase, T any mannor, the Jabilivy of the original Borrower aad Borrewor's succesiors in interest, Londer shall nol be required 1o com-
mence procaedings aigniinat such successor or refust 1o extend tine for payment or otherwire modify nmortization of the sums secured
by this Mortguge by renson of any demand made by the orkginal Bores wor and Borrower's successors in interest. Any.forbearance by
Leennddor fn exerelsbng wny right oy romedy hereunder, or atherwise slfiorded by applicuble lnw, ahaldd not be waiver of or prechnle the ex-
creire of nny such rhght or remedy.

10, Suocessors nnd Assigns Bound; Joint nnd Sovornl Lialsi ay; C'o-nlgnf-rs. The tovenanta nm! apreements herein
contaliied shal} bind, and the elglits hereunder shind] inure to, the respective sy escasors nnd assigng of Lender and Borrowsr, subjoct to
the provisions of puragraph 15 horeof, Al covenints nnd spreements of Borrower sheiibe joint and several, Any Borrowser who cu-signg
this Mortgoge, bt does nul exeeiie the Note, (n) s ce-signing this Mortgage only 1o norrge, grant und convey thnt Borrower's interest
in the Property to 1ander under the termn of this Mortgage, () is not personnlly linble op/the Note ar under this Mortgngae, and (c) aypeen
thit. Landor und uny other Borrower hureunder moy agree W extend, modify, forbonr, o1 ke any other secommodntions with regard
to the torme of this Mortgoge or the Note without that Burrower's consent ond without relessivg that Borrower o modifying this Mort.
eanpter ot {e that Borrowier's interest in the Property,

11, Notfee. Exceptfor nny notice requived under applicable lnw to b given in anuther manaer o nny notice W Borrower providod
far in thin Mortgugo shndl he given by deliveringg it or by mailing such notice by certified =il padressad to Borrower at the Property
Addrasn ar nt sueh other address s Borrower may desijponate by notice to Lander ak provided hevein, cnd 0 any notice Wl cmder shall
ba given by eertified il to Londer's nddress statod hersdn or to such other nddress ss Lender moy designoas by notjce to Borrower aw
provided hereln, Any notice provided for in this Mortgage shiall be deemed 1o have been given Lo Borrowey o7l onder when given inthe
manner dusignatod horeln,

12, Governing Law; SoverabIHoy, The state und focal taws upplicable ta this Maortiguge shand] be the Lvs of the jurisdiction
in which the Property is luented. The foregoing sentence sholl not Jimit the applicubility of Federa) lnw to this Murtgage In the avent
thut any provision or clnuse of this Mor(gage or the Note eonflicts with applicable low, sueh conflict shall not aflect other provisions of
this Mortgngo or thu Note which can ba given ullect without the conflicting provision. nnd to this end the provisions of this Mortgage and
the Note aro declared to be severable. As vied hrrein, “rosts”, “expensos’ and “ntterneys’ fees” include all sumn ta the extent not pro.

hibited by npplicable Juw ar limited horain,
13, Borrower’s Copy. Barrower shall be furnished o conformed copy of the Note nnd of this Mortgage ot the time of execution
or nfter recordation heroof,

14, Rehabilitaffon Loan Agreement, Boivower ahall fuliill al) of Borrower's obligations under any home vehabilitation, im-
provement, repsir, of other loun agroement which Borrower enters into with Lender. Lendor, at lamder's optiun, may reguire Borrower
10 execute nid detiver to Landor, i o Torm accepiable Lo Lander, an nssignment of any rights, chaims or defenses which Borrower may
have sigaindt parties who supply Inbor, inaterials or services in connection with improvemoents made to the Property.

16, Transfor of tho Property or n Benaficial Interest in Borrower 1f nll or any part of the Property or any interest in
it i sokd or transfurred (or if : beneficial intereat in Borrewer is suld or transferred and Borrower i not o nntural person ) without Lender's
prive writlon consent, Lender may, at its option, » equim immedinte puyment in full of all sums seeured by this Mortgzape. Howaever, this
option shall not be oxercisad by Loender if axercise is prohibited by federa) laws us of the' dnte of this Morjage.

If Lendar exercises thin option, Lender shnll give Borrower notice of neeeleration. The notice shull pravide n period of not leks thun
thirty (30) days from the date the notice is delivered oy mailed within which Borrower must puy all sums secured by this Mortgage I
Barrower fuils Lo pay these sums prior Lo tho expiration of this period, Lender mny invoke nny remedies permitted by this Mortgage
withoult. further notice or demand on Borrower.
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