" HeCORDATION nsaueswu N OFFIC Al— JC, Q I?Y  HIIKIBL%

Bank of Highland Park
1635 Flrat Streel TR LI
Highland Park, IL 60038 DAL AT

¢
WHEN RECORDED MAIL TO: FPENEE. BT+ 99359824

Bank of Highland Park
1835 Firat Street
Highland Park, il. 60038

SEND TAX NOTICES TO:

Bank of Highland Park
16835 Flrst Stresl
Highland Park, IL 80038

m f“ﬁ SPACE ABOVE THIS LINE 13 FOR RECORDER'S USE ONLY
LSS W

h MORTGAGE $16.00

THIS MORTGAGE IS PATD JULY 29, 1989, betwoen LEE ANDREW OSTER and PATRICE H OSTER, HIS, whose
nddross is 648 W SHERIOANM ROAD  #1, CHICAGO, ik 60613 {referred to bolow as "Grantor"); and Bank of
Highland Park, whose addres? 17 1835 Flrst Stroet, Highland Park, IL 80035 {referred to bolow as "Londor").

GRANT OF MORTGAGE. For valupslo consideration, Grantor morigages, warrants, and convoys to l.ondor ol of
Grantor's right, itha, and inloreat In anck 1o (ho'loluy<ag doscribadl 1otl proputty, l0gathor with o oxisling) or subsacuontly wructod of altad bulldings,
improvomonts ane fawrog, all ohsemonts, righle % way. and appurtongicoa; all walor, wator dghts, watorcoursos and ditch rghts (including stock in

utllition with ¢itch or irigalion tighlpk and all athor thy'ite, Hyaltios, and prolity mlntinf; 10 tho real ‘nopo.'w lnclt;dl:'\{: without limilation all nvnot alo, oll,
gns, gootharminl and similar mntiars, located In CLOOK County, Slate of iliinols (the "Real Proporty”): -

UNIT 1 IN 848 SHERIDAN CONDGW:in'UM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THE EAST 22-FEET OF LOT 7 IN BLOCK 1 IN PELEG HALLS ADDITION TO
CHICAGO IN THE NORTHWEST FRACTIONAL /4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORD:ZP AS DOCUMENT 25194832 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly Known a8 648 ¥/ 24ZRIDAN ROAD  #1, CHICAGOD, IL 60613, Tho Roul Proporty
tox icdortificntign numbar la 14=21-101-038= 1001,

Qrantor prosontly assigna to Lonaar all of Grantor'y righl, e, and inforast In and to all ragox o1 tho Propurly nnd oll Rento from tho Propurly, In
addilon, Grantor granis lo Landor & Unlform Commoreial Code sacutlty intorust In tho Porso.sal Prepaity andd Rantn,

DEFINITIONS, The Iollowing worda alill havo tha ldliewing meaningt whon usad In thin Morlgago;
Qruntor. Tha word "Grantor' moana LEE ANDREW OSTER and PATRICE H OSTER. Tho Giarior. a the moitgagor undor this Morigago.
Guarantor, Tho word "Guaranior” maoang und Includos without Bmitalion all guarantoin, Butalios, and accammodalion pitios,

Improvaments. Tho ward *improvomonis” moans and Includos without limitalion all oxisting ang” lulvea-tmprovornonty, fixturos, bulldinge,
sirucluroa, mobllo homas alfixad on tha Roa! Fropolty, Inckilos, nddittona and simiiar conatruciion on tho Raal Pre purly,

indeblodnoss, Tha word "Indobtodnoss” means all principal and Inlorasl payabio undor tho Noto and any arod.w-oxpondad or ndvancad by
Lendor to dischargo obligalians of Grantar ar axpanses Incurrad by Landor lo anterco obligalens of Granter Ui iy Morigiagn, logothet with
intorest an such amounia aa provided In this Morgage. The llon of this Morigage shall not exceed at any ona U $40,000.00,

Lencer. Tha word "Londor" moann Bank of Hightand Park, ito succossors of aasigna. The Londer ln tho margagon undar uis Morlgago.

Mortgage, The word "Morigaga® moana this Morigago batwoon Grantor and Londer, and Incliden withaul limitntion &l assignmonia and soecurlty
intorost provislons relaling to tho Parsenal Proparty and Rontu,

Note, The word "Note” maans tho promiaacry note or crodit agresmant dated July 29, 1989, in the ariginal princlpal amount of
$20,000.00 from Granlor 1o Londar, together with all tonowais of, oxtonsions of, madificatlona of, rafinancings of, consolidations ol and
subsiitutions lor tha promissory note or ngroomant, Tho interost rale on the Noto i a variable Inforoo! tnlo based upon an indax, The indox
currantly ls 19.000% por annum, The intorost ralo 1o be applied to tho unpald princlpal balance ol 1his Mortgage shall bo ai n rato of 1,000
porcentago polni{s) avor the (ndox, subjoct howevar o tha following maximum rata, rooulting et an [nlllal rate of 12.000% por annum, NOTICE:
Undor no clrcumatances shall tha Intorost rato an this Mortgago bo more than {oxcop! lor any highor delaul ralo shown balow) the lessor ol
18,000% par annum o the maximum rato allowed by applicabla law, Tho malurly data of this Mortgago ls August 16, 1999, NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Porsonal Property, Tho words "Parsgnal Proporty” mean all aquipmont, fixturas, and other atliclos ol poisenal propoity owned by Grantor, now
or horoaltor ttached or alfixed 1o tha Roal Property; logether with nll nccooslons, parta, and additions 1o, all raplacamanta of, and gl subsiitulions
for, any ol such proporty; and fogether with all proceads (including without limitaion all Insurance procoads and roflunda of promiums) from any
aalg or olhar dispositicn of tha Fioperty,
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Property. The word "Proporty” means collectivoly tho Roal Proporly and the Parsonn! Proporty.
Aeal Property, Tho words "Raal Proparty” mean 1ho proporty, Inlorosts and rights doscribad above in the "Grant of Morigaga® section,

Related Documenia, The wards "Rolatad Ooscuments” moan and Includa without limitatien all promissory nolos, croddt agroomonis, loan
agroomants, guaraniioa, socurily agroamenis, morigagos, doads of trust, and all other documents, whathor now or haraatior oxiating, oxecylod In
connection wilth Grantor'a Indobiodnoss to Londer,
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Renta. The word "Ronis” moana ail ronta, ravanties, incomo, lsauns, and pralite fram the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (S
GiVEN TQ SECURE {1) PAYMENT OF THE INDEBTEDNESS AND [2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AKD PERFORAMANCE, Excopt na olhtrwise provided in thie Morigago, Granter ohail pay (o Landor alt amoums securad by this Mostgago
#8 hoy bocome due, and shalt shictly poziorm al ol Grantor's otiigations undar this Mongago.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agroes that Grantor'a pogaosaian nnd unsa of the Proporly shall bo govarnod by {ho
following provisions:

Pasgeasion and Use, Until [n dolault, Granier may romaln In possossion and Conlrol of and oparata and manago 1ha Proporty and coflogt tho
Rentg lram the Properly,

Duty to Maintain, Granter shafl mainiain the Prepany In lonantablo condiiion and pramptly parlorm all ropaiin and maintonance nocansary 1o
peasorva ta value,

Hazardous Substances, Tho tarms *haezardous wasip,” "hazardous substance,” "dispoesal,” "tolonso,” and "hioatonod rofoase,” a5 usod In this
Morigage, ahnall Fave the oamo maanings &s aot lonh In the Comprohonalve Envirenmeriel Rasponse, Componsation, and Linbility Act of 1080, as
amondod, 42 J.5.5, Section 9801, ol soq. ("CERCLA", the Suporhund Amandmonls and Reaihotlzalion Acl o 1006, Pub, L. No. 90-480
("SARA"), the Haznraoi= Matorials Transpotistion Act, 46 U.S.C. Secllon 1501, ot noq,, tho Rosource Consorvation ant Rocovary Act, 40 US.C,
Soclion 6901, ot 6og., or ~her applicablo alato or Fodoral laws, rites, of iguiniions adoptod pursuan (o any ol tha lerogelng. Grantor ropiotants
and warranls 1o Londarant: {#) Dwing tho poded of Graitor's swnarship of 1o Proporty, thoto hay txen na uba, flaneralion, manulachure,
siorage, lrontmon!, disposw, ssiansa or lhrealonod rolonse of any haznrcdous waate or subotanco by any pargen on, undor, or aboul tho Proporly,
{1 Grantor haa no knowlndgs o dr roeson 1o boliovo that thota hny boon, oxcopl as provicusly dinclosad to and ncknowladgod by Londor in
wilting, {1} any uso, gonoration, merai‘ncluro, slorage, traalmont, disposal, teloaso, o thraatonad roland o any hnzardoun waslo o subutaice by
any pelor awaors of accupanla ol e-Froporty o (1} any actuel or Iontonod Migelion or claima ol any kind by any portsen rolaling o such
maltore, (¢} Excopl aa proviously dlsclosni to and acknowladgod by Lendos In willing, (1} noithar Grantor nor any tananl, conlraciol, agont or
olhor authorlzod usar of the Propotty ahill s, gonarale, manufactira, slora, ron), disposo al, of rolonst any hazardous waole o BUbBINNCO on,
undor, or aboul the Proparly ang (I} any such nclivily shnll Bo conducied in compliancy with ! appliceblo fodaral, einte, and local Inws,
roguiations and ordinancoa, Incluctinig withou! in‘iatio thosu v, rogutations, sadt ordinancos dancribad abovo, Grantor autharlzas Londer and
its agentn lo antor upon 1ho Proparty i¢ maka 2uch lagpaclicns ang touts oo Londar may doem approprint lo dutorming compilanca of the
Proporty with hls soution of tho Morgngo. Any lreprations o! toaty mado by Londor otiall ba ler Landw's puiptoon only and shatl ol ba
congiriod to cronia any rosponsibilty or flabiity on the pait o! Londor 10 Gramtor or lo any othas person,  Tho roprosomialions nng woltantios
conlainod horolt aro baged on Grantor'y dyo diliganca ininviatiaaling the Propony tor hagadous ‘wantn, Grantor toby () foloasol wnd wolvoy
any funio cinims against Lendar lor indomnlly or contiibution in the.avai Granto! bocormun flablo tor cloamip or othat castn undor any such lawe,
and {b) agtoos o indomnlly and held harmivus Londor agninst any i all clakme, lossos, inbillloy, damagiy, ponaliios, ahet axponvos which
Londor may diractly of indiroctty suttalin or bullor rosulling Iromes. Braagh of this saclion o tho Morigugo or i a consoquanca of any Y,
goneralioh, mpmutaciute, otoragt, disposnl, toloata o thigolonod iolozes occurding priad lo Grantol's ownorship ot Inltout in tha Proparly,
whothar of nol 1ho oamao was o should hava boon knawn to Grantor,  Tau ziavisiony of thia soction of the Monnu’w, inciuding) tho obikation to
inglormrity, shall glrvivo 1ho paynmont of tha Indablodinogs and ke nalislacliun wnd reconvoyanco af tha llen of this Motlgaga shd shall not ba
allectod by Landar's requiziion of any lntoramt in \ho Proporty, whidthor by lorvaozara or othorwinh,

Nulsanae, Waste. Qrntor ahall nol couse, coniduet or patmil Ay UIIARSD NArZawnl, pormit, or outlor any sliipping of or wasln on of (e tha
froparty ar any portion of 1ho Propurty, Spocilically withoul limitntion, Qrantor wilt not reanavy, of gratit to any aiher panly 1ho right 1o romave, any
Himbsar, minorals (fnclucing ol and gne), ooll, gtavel of 10ck praducts withou! tho prio! watiah ¢2abont of Londos.

Ramoval of Improvamanta, Grantor stinll net damealish of remove any Improvamanta 11om ina Raal Proporly withou! the pror willion conearit ol
Londar, Ag a condition 16 tho romaval of any impravamants, Londer may roqulio Granior Yo ke wsngamonts uitidnclory to Londer 1 ropined
auch imgtovomenta with lmprovomonis of al lane! ol vaiue,

Lendar's Right to Bnter, Londor and o sgont angd repraznnintiven mpy anlor upon tho Roal me:r al oYk ropsonnbio limes 0 nltand o
Lendors Intocosts and 1o Inopect tho Propatty (or putpagos of Gramier'a complianc with (ho 1orma and condit-nz of tin Mo gage,

Compliance with Governmental Aecuiromenta, Grantor ahall pramplly comply with ail lavw, ordinnncos, anr traulntions of all govornagiial
authaillios applicablo 16 tho und o occupancy of tho Propaﬂr. Grantor may coltont in good faitlt eay oueh liw. ytinnieo, of togulntion i
williholtt compliarica durtng any progoebding, Inckiding approprinte apponly, 80 jong aa Qrarvtor s notifind Londai inwitng prior 1o dolng 90 and
80 long ns Londar's intorgats in the Propotty nro noY jpopardited, Landor may ragulto Granlor 10 post adoduats goveelly of n nurnly bond,
ropsonably satisfactory o Landor, (o prolrct Londor's Intaiool,

Duty \o Pratect. Geamior agroan noither 1o abandon nor laave anationdud the Propory, Qrantor ahall do aff othar aste, it addiion to thobio pets
w0l larth abavn it this soction, which lrem tho ehmagior and usu ol tha Proputly ate ronnenably nocoasnry 1o prafoct and prostivy 1he Propurty.

DUE ON SALE - CONSENT 8Y LENDER, Londor may af tis option, declare Inmodinstply duo and payabio all sinma sacurod by thia Monigugs upen o
anla of iranslor, without the Lotdar's pllor willlon cenanmt, of afl of any pant of tho Real Proporly, of any Intérest in the Roal Moputy. A “snlo of
iranslor* manng tho cornvayanca of tonk propoty o any i, Witlo of (irigtaatl thotaln: whothor logal or oguitable; whottas voluniary of involuniaty;
whoilor by oulright salo, dood, ingtatiman! aale contracy, Inhd conizact, conirnet far dood, loasahold intotum with a tlarm gloater than itiea (3) yoars,
lgase-oplion conliacl, of by salg, avsignmunt, or iransfor of any bonalkcinl Interost i or 10 any land huel holding Wo Yo Wa Real Proparty, a1 by any
otior mathodt of convoynnco of tanl propurty inforast, I any Grantar 1o » cornotallon or parinofship, tranzlor aloo Inclucon any chigo in ownoiship of
moro than twonly<five poscont (28%) ol tho voting sfoek of pattnbighlp Intoross, by Iho Casd may ba, of Granlon  Howovnd, iy oplion ghall not bo
axorciund by Londor it oxarcluo i prohibliod by ludoral nw or by lillnate lnw,

TAXES AND LIENS, Tho lollawing provisians rolating fa tha laxas and llong nn tho Propoity are o part of thin Mengago.

Payment, Qrantor shall pay whon cliea {and In all ovonts niior 10 dolinauoncy) all laxes, payrcll inxos, spogial Inxes, nounsemanis, waler chalgos
andt sowo! sorvica chargien loviod ngaliut of on acgount ol o Propaity, and shall pay whan due sl clbima 101 wark doiw ol of 10r soivicos
rondorod of matoda! lurnlohad to tha Proparty, Qrantor ohnll malntain tha Prapaity froa of all ans having prioily ovor o odual \e tha Iforudt of
Lordor undar thin Morigngo, oxcapt for 1ha fian ol taxoa and nasessimonts ot duo, oxcopt tor tha prior indoblutnens roforred 10 Lolov, antd axcepi

s othorwlso providad In the ollowing paragraph,

Right To Contest, Granlor may withiald paymant of any tax, asaosmnon, of elaim in connaction with a good Inlth distuto ovor (ho obdigation 1o
poy, 80 lotg as Londer's Inloromt In tha Proparty fn not joopardizod, 1t a Yon nrisos of is fled as a ratilt of nenpaynon, Glantor shall withers dfloan
{16} dayes aflor tha lien arlpos or, I a llon Is Mod, within iitinan {18} days alior Gramor has nolico of tha filing, socura tho dlschmgo o the llon, ot if
toguosiod by Landar, degesht with Londr anah or n aufficiarit cotparala tiraly bond of othor socutlty satistactary to Landet In an amount suificlont
1o dischargo tho fian plus any coals and ahoimaye' foea or othot chargon thal could acerub as p rosull ol a forociosura ot kake undor the llon, W
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any cenleat, Grantor shall dotond itself and Landor and ahall aatisly any advarse [udgment boloro enforcoment againut tho Proporty, Grantar shall
nama Lendor ag an additlonal obligoo under any suraly bond furnighed In the contest procoedings.

Evidence of Payment. Granlor shall upon demand furnish 1o Londer salislaclory evidance of payment of the laxos or assersments and shall
gulhorlza the appropriale governmental official to dallvor 1o Lendor at any me & wiltten atalament of the taxes and assessmants agalnst tha
ropenty.

Motlce of Conatructlon, Granior shall notify Lender al loast fiftoen (18) daya bofera any work la commancod, any sarvices are furnishod, or ny
materlals are supplied lo the Proparty, if any mechanic's lion, matarfaimon’s ler, or othar lien could ba assoriod on account of the work, sarvices,
or maloriala and tha cost oxcoods $5,000.00, Grantor will upon roquost of Londer lurnlsh to Landor advanco agsurancos salislactory to Landet
that Grantor can and wilt pay the cost ol such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisiona rolating to insuring the Propeity aro a pai of this Mortgage,

Malntenance of Insurance. Grantor shall procure and malnlaln policies of fire Insurance with siandard extonded covorago endoraomants on a
replacamant bagts for 1he Il Insurable velue coverlng afl improvemenis on the Real Property In an amount aufficlant to aveld applicalion of any
colnsurance clause, and with a siandard morigagoe clause In laver of Lander. Policies shall ba wiittan by such Insuranco companias end in auch
farm as may bo reasonably accoptable to Lendar. Grantor shall doliver to Lender cerlificalos of coveraga trom pach insurer contalning a
stipulation that czverpge will not be cancellod or diminishod withoul a minimum of ten {10) daya' prior wiitlon notico to Landur,

Application of Prorouds, Granter shall promplly nollly Landaer of any toss or damage to the Property If tho nulimatod cost of ropair or
replacament axceods 8,000.00. Lender may mako proo! of losa U Granlor falls to da ao within fitteon (15) days ol tho caaualty. Whalher or not
Lender's securlty la Impaiu, Lander may, at it eleclion, apply tha proceads 1o the reduction ol the Indablodnasa, paymont of any llen alfocting
the Proporty, or Ihe restar™ar-and repair of the Proporty, If Lander elocts to apply the procoado to restorallon and opair, Grantor shall rapait o
replaca the damagaed or das oy mprovements In a manner aalisinclory 1o Londer, Lendor shall, upon sallafaclory procl of slich exponditure,
pay of reimburse Granior from ¥\e r.oteads for (ho reasonablo cos! of repalr or resloration Il Grantor Is not In dalault heratndor. Any proceads
which have nel bean disbursed wiihir, 180 days afier thelr rocelpt and which Lender has rot commiltad 1o tho ropalr or realoration of the Propetly
shall bo usod first 1o pay any ameu:i owing fo Londer under this Morigage, thon 1o prepay accrued Intares!, and the romalndor, if any, ahall ba
ggplloid lo lgo principal balanco of the Incebiydness, I Lander holda any procoads aflor paymont In lull ol the Intobtadnoss, such procoadda sl
paid lo Grantor,

Unaxplred Insurance at Sale, Any unaxpirad I/suranco shall I to the bonofil of, and pass 1o, tha purchasar of tho Proporly covorod by this
Morigage ol any ualeo's salo or othor sale hald unrer-the provisions of this Mortgago, or al nny loracloguro salo of wuch Property,

Compllance whh Prior Indebledness, Durlng the =u'ed In which any prior Indoblodness describad bolow e in alloct, complianco with the
insuranco previsiona contalied In the Inskumant avidonekg auch prior Indobtodness shall conelltuto complianca wilki the Insurance provisions
under this Martgage, to the axtenl compllanco with the teims of this Morigagn would conslliiite a duplication of Insarance requiroment,  any
proceads lrom the Insurance become payable on ices, the provisions In this Morigago lor division of procoeds shall apply only te thal poriian of
the proceeda not payabie to the holder of tho prior Indabtadnass.

EXPENDITURES BY LENDER. Il Granior falls to camply with any provisia o! this Morigagu, Including any obiigalion 1o malnlain oxisting Indeblodness
In good standing as raquired below, or if any actien or procoeding i comimorges” thal would materinlly attoct Lancur's Intaroala i the Froporty, Londer
on Grantor's bohall may, but ahall nol be raquirod te, take any action that Landur oo ms appropriate. Any amount thal Londor oxponds i 8o doing wil
boar Interast al the rata chargod undor the Nolto frem tho dute Incurrad of pald by-criar lo tha dato of ropaymont by Granior, All such oxpenses, al
Londar's oplion, will (a) be payablo on domand, (b) be addod to the balanco oi 1'e-Note and ba appoitionad among and be payablo wilh any
installmant payments to bocome due during elther (1} 1he torm of any applicable iauraner-galicy or (i) the remaining loim of the Note, of {c} ba
I'oatod oa & balloon paymant which will ba due and payablo a1 tha Noto's maturlty. Thig [dortgace iso wilt secute paymont of thosa amounts, Tha
rights providod for In this paragraph shall be in addidon lo any athor righls or any romadioa \w-w'aeh Lander may ba ontitlug on account of the dataul,
Any such action by Lander shall nat ba construod as curing tha dofaull 50 s to bar Landor Irom ¢ny/omody thel It alhoiwlss would have had,

WARRANTY; DEFENSE OF TITLE, Tho fellowing proviaions ralnting to ownarship of the Proporty a:a paan of thin Merlgogo.

Title. Grantor warrants hat: (o) Granlor holds good and makotlnblo tlle of 1ocord 1o tho Propery indive simplo, froo and clar of all liens and
encumbsances othar than thosa sat lath In tho Roal Preparty dascription or n tha oxisling indobiodie.s section bolow of in any litle Insurance
policy, lte raport, or linal thie opinion lssuod In tavor o, and nccoplod by, Londor in connection with thia Morgage, and (b Grantor has the full
fight, powaor, and authorlty lo axnculo and doflvor this Morigago to Landor,

Delense of Tllle, Subjoct to tha excoption In the paregraph above, Grantor warranie and will forover dafend ineitia 10 the Proporty agalnst the
lawtui claims of alt poreons. In tha ovent any acllen or procouding is commencod that quostions Grantor's e or 1leintarost of Londer undar Lhig
Morigage, Grantor shall dofond tho aclion at Grantor's oxpanso, Gramor may bo tha nominal parly In sush procsartiag, but Landor shall bo
antitied 10 participato In tho preceading and to ba ropresonind In tho procoeding by counsal of s awn choico, al Gianio! will doliver, or causo 10
b dolivared, lo Lendor such Instruments aa may ba roquestod by it rom lima to timo 1o pornill such participation.

Compllance With Lawa, Grantor warranla that the Proporty and Grantor's use of the Propaity complios with il oxlsling applicablo laws,
ordinancos, and regulations ol govornmantal auhorllios.

EXISTING INDEBTEDNESS, The following provisiana concarning oxisting indobladnoss aro o part of this Morigngo:

Exisling Llen. The llon of this Morigngo socuting tha indebladnoso may be aocondwy and Inlatior lo an oxlsting llon,  Grantor oxprossly
covenanls and agreds lo pry, or 300 lo tho paymont of, the oxluting indobtodnoon and to provent any dalault on the Indablodnoss, any dofoult
undor tho Insirumonis ovidencing such Indobladness, or any dolaull undar any socurily documants 1o the indubiodnoss.

Detault, 1t tho payrmani of any Instelimont of principal of any Interesi on ha axisting Indoblodnenn Ia not mado within the timoe roqulod by the nata
ovidoncing such indablodnoss, or should a dolaull occur undor the insrument socuring such Indebludnesn and not bo cured during any
nppiicabln graco porled thoreln, then, ot the oplion of Londor, the Indubiadnosa vocured by [hia Morgago shall bocorna invnodintaly due and
payablo, and this Morigngn shall bo In dafoult,

No Moditieation, Grantor shall nat entor frite any agreamant with thu haldor of any mortgago, doad of yual, o olher socully agroanionl which o
has prieilty ovor this Moilgago by which that agroomant in modttlad, nmandad, axlonded), ot ronewnd without 1ho prier wilttan conuom of Londor,
Qrantor shall nollher raquent nor accopt any lulwe advances undor any ouch security agroomant without 1he prior wiitlun consont of Londot, @

CONDEMNATION. Tho lollowing provisions rainling o condamnalion ¢f (10 Propoity aro a pat of this Mortgage.

Application of Net Proceeda, If all or any poit of tho Propaity lo condumnad, Londor may ot o olection raguitd that oll ot any portion ol thu hot %
procoeads al tho award bo appliod 1o tho Indoblodnoss, Tho nel procoods of tha awntd shall monn tha award aflor payment of ail roasonabio @
cosls, oxponsus, and nloinbys’ loos nocooanlly pald or Incurod by Girantor, or Londet in connoction with tha contlemintion. 3

Proceadings. If any procoading In sandemnalion is filed, Grantor ohall promgtly notily Londor In wiitig, and Gramtor shall ptonwtly tnko nuch Sa
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olops an may bo nocngsary 1o dofond the actien and obtaln tho award. Grantor may bo the nominn! paty In such procoeoding, Bl Lender uhall bo

onlitiod la participatn in the procooding and lo bo toprosanted in thy procoading by counoal of s own cholea, and Granlor will dolivor or causo lo
ba delivared, 1o Landor such instrumonts ns may bo roquasted by It from Uma 19 lima 1o pormit auch participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha following proviglonn ralnling lo govornmenial taxao, looa
and chargos aro a part of thiy Mortguga,

Current Taxes, Foes and Charges. Upon roquost by Londor, Grantor shall nxecutn such documonia In adelition to thin Moriage and tnko
whatovor othor nclion ln roquotiod by Londer lo porfoct and contibuo Loncer's socurity Intorost In tho Roal Propoty. Qianlor ahall oimixuroe
Landor lot nll taxos, ng describod balow, toguthor with all oxponzan Incuriad In recording, purtaciing or continulng this Mongage, including without
limitation all taxes, leos, documontiry stames, and olhar charges tor rocording or rogisteing thic Morigago.

Taxes, Tho fliowing shali conalitito taxos to which thla sbction applios: {n) a opocific tax upan thiy typo o) Morigaga or upen all o any pant of
tho indoblodnoss socuract br thia Morigage; (b} a specific tax on Grantor which Granlor (s mhortzad or roquited to dadict irom paymeonta o the
Intlobladnoss socured by this lype of Morigage; (c) a tnx on this typa of Morigago chargoabie npalnst tho Londer o tho holdar of tha Neto; and
(¢!} o spocitic tax on all or any portion of the Indablodnoss or on paymonta of principal and interosl mado by Granior,

Subaequent Taxes, |f any fnx to which thia saction applioy la anacted aubsequont 1o tha dalo of thie Moilgago, thia ovont shall have tho samo
offect na an Evor’ ol Delaull, and Londor may axorciso any or all of Ito uvallablo remaedios for an Evant ol Dafault as providod bolow untess Granior
oithor {a) pays hoiiux bolora It bacomios doiinquont, or (b) cortesln Iho tax ng provided abova In tho Tuxon and Liony soction and doposita wilth
Lendor cash or n su*/cinnt corporalo suroty bond or othar sacuilty uatislactory la Londur,

SECURITY AGREEMENT; =14”2UCING STATEMENTS. The following provisions rolnling lo this Mortgago an a socurlly agroomant a0 o part of thiy
Mottgage,

Sequrity Agreement, This in2rurnt shall cunaitiio a securlty agroamonl to tho oxlent any of thu Proporty conatliulos fixiures of othor poraonal
proporty, and Londor shall have all ¢ o rights of a socurnd parly untdor tho iiinols Unliorm Comnorcial Coda ns amandod from ima to time,

Seourity Intareat. Upon requost hv/<undar, Grantor shall axecuto Rnancing alatornants and take whatovor othor action Is requontod by Londer to
porfect and conlinuo Londar's socurlly I’arusl In thae Ronts and Porsonal Proparty. (n addition lo rocording this Motignga in the roal proparly
records, Londer may, al any dme and witiow: tuithor awthotlzalion rom Grantor, Blo oxecuted coumlarpana, coplag of reproductions of Ihlg
Morigage as & linancing statemant, Gramor sheli-salmburse Londor lor all oxpongos Incurrod In poifacting or conlinuing this socurity inlaresl,
Upon daloull, Granior shall assambie the Porsonal Prepaerty In a mannor and at a placo reasenably convanlani o Granter and Lendor and make i
avallabia to Londer within threa {3} days nftar roceis: i viliton domand from Londor,

Addresses. The mnling addrassos of Granlor (debiory and Londor (securod parly), from which nformalion conceming the socurity interost
granted by thia Motigage may bo oblolnod {oach ag roguind by the llinois Uniioim Conwnarclal Codo), aro as stotod on the lirsl pago ol thig
Morigago,

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tho lollawing proislona rolaling 1o furthar asstirancas aro a part ol this Monigaga.

Further Asaurances, At any Ime, and from lime lo tima, upon racuor. of Londor, Grantor will mako, oxocule and dollver, or will causo 10 b
made, axecied or dalivored, lo Lender or to Londor's designen, anz whon requoatod by Londor, cause lo ba filed, rocorded), roflied, or
rerocordod, o8 tha case may be, al such timas and in such ellicts and {idved ns Londer may duom appropriato, any and all such merigages,
doads of Irust, securlly deods, socurity agroornonts, linancing statomonts, corupialion atalernants, Instrumants of lurthar assuranco, cartificatos,
and other documonis as may, In the tole opinion of Londar, bo nocensry oo dusirable In order o eliscluale, comploln, paifoct, continuo, of
proserve (n) tha obligalions of Grantor undor the Nole, thia Morgage, and 2 Holaled Documants, and (b) the lions and securlty Intorogts
created by this Morigago on tho Propory, whothor now owned or haronflor acquire’s by Grantor, Unloas prohibliad by law or agreed 1o tho
contrary by Lenciar In writing, Grantor shall reimbursa Londor for all costs and expensox.ingrirad In connoction with the mattora raforrod te in this
paragraph,

Atlomney-In-Fact. |1 Grantor falls to do any of the things relarrad to In the pracading paragiapk, Londar may do 8o for and In the name ol
Granlor and al Granlor's oxpanso, For auch purposos, Grantor horoby Iravocably appaints Longe as Granter's altorney-In-lact for the purposa
o making, execuling, dolivering, fling, recording, and deing all other thinge as may ha nocossniv Ondesirablp, in Londer's sole opinion, 1o
accomptish the malters refarred to In the proceding paragraph.

FULL PERFORMANCE. !l Grantor pays all the Indabtedness when dua, and otharvise performs all tho obligal.ong i nrosad upon Granlor undor this
Mortgaga, Lender shall executo and doliver to Grantor a sulinbie sallsiaction of this Morigaga and sultable siatomapta v inrmination of any linancing
slatornent on flla evidencing Lander's sacurly Inlerost In the Rants and tho Personal Property, Granter will pay, Il perritted by applicablg law, any
reasonable termination fee as determined by Lander from time 1o tima,

DEFAULT, Each of the following, at the optlon of Landor shall congtiute an Event of Delaull undor this Morigago:
Default on Indebtedness. Fallure of Grantor lo maka any payrmen whan dua on the indeblodness,

Default on Other Payments, Failure ol Granlor within the lime raquired by this Morigaga to make any paymani for taxos of insurance, or any
othor paymant necessary to pravent flling of or lo sHect dischargo of any ilan,

Compliance Dafault. Fallure 1o comaly with any othar lerm, obligation, covonant or condilion centalned in thia Moigaga, the Nole or In any ol tha
Relalad Documants. i such a [allure Is curable and It Granter has not boen given a notico of a broach of tho same provision ol this Mortgaga
within the preceding twolve (12) months, it may bo eured (and no Event of Deleult wil have occurred) It Granlor, aflor rocaiving wrilon nalice trem
Londer damanding cure of such Iafiura: (a} cures tha fallure wilhin fltoon (13) days; or (b} i tho curo raquires moro than fiieon (15) days,
immediately iniliaibs steps sulficiont to cure the laliure and thereatior conlinuos and cornplotos all raasonable and nocessary sleps sufficiant 1o
produce compllance as soon a3 reasonably praciical,

Breaches. Any warranly, reprasentation or stalemen! made or tusnished lo Lender by or on behall ol Granter unidor this Mongage, the Note or the
Relaled Documents [s, or al the lime mada or furnished waa, false In any muteoriel roapoct,

Ineolvency, Tha Insclvancy of Grantor, appelniment ol a rocaiver lor any parl of Granlor's proparty, any assignment lor Ihe banafil ol croditors,
the commencamant of any proceading undor any banknipicy or ingolvency laws by or against Grantor, or 1ha dissolution or termination of
Granlor's axlatence ag a golng business (If Granlor is a businosa). Excepl 1o the exienl prohiblind by loderal law or ilinois law, the death of
Grantor (It Granlor is an indlvidual} alsc ahall conglitule an Evant of Dofault under this Mortgage,

Forecloaure, otc. Commencameont of foraclosure, whather by Judicial procooding, aetl-halp, ropoasesalon or any other method, by any croditor of
Grantor ngainst any of the Proparty. However, 1ftis sibsaction shall not apply in the avant of a good faith dispute by Grantor aa 1o tha validity or
roasonablaness of the claim which Is the basls ol the loroclosure, providod that Grantor glves Lender writion nolice of such cinim and turnishes
resarves of a suroly bond lor the claim safistactory to Landar,

Braach of Othar Agreemant. Any broach by Grantor under the terma cf any other agroomont botwean Grantor and Lander thal s not remaedied
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within any graco parlod gravidad therein, Including without limitatian sy agroamont concos ning) any indeblodnosy of othor obligatian of Granter 16
Landar, whothor oxisling novi of Ialor,

Events Atfecting Guarantor, Any of Iho procoding ovonin cccurs with roopect o any Guaianior of any of tho Indabtodnoss or sich Guaranior
dios of bocoman Incompelent, Londar, ot ltla oplion, may, but ohall notl ba raguirod to, pormit tha Quazantior'e obinio (o nusuma unconditionally the
obligations arlalng unclor tha guaranty ity & mannor aallsfactory 1o Londor, and, In doing 50, curo the Evont ol Dalaul,

Inssourity, Londor ronsennbly doome lisoll Ingaculu,

Existing Inclebtacinoss. Dolault of Grantor undar any prior abligation er undlar any insliumont en tho Proparty securing any prior obilgation, of
commoncomant o nny sult or othar aqlion Lo forocioso any oxioting lion on tho Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon tho occurionco ol any ovont of dofaull and at any 1lmo therbalior, Landor, a lla oplion, may oxelclgo
any ona ar more of the leliowing tkihta and romadios, in addition 1o any other tights of ramedios providod by low!

Azcelorate Indebiodnean, Londor analt havo tha tight at llo oplion withou! nolice 1o Grandor Lo toclarw the ontha Indoblednoas imynadiatnly dug
and payablo, Incliding any prapaymant ponnly which Grasnior would bo regiirad io pay.

UCC Remadies. ‘With roopoct 1o all or any part of the Porsanal Proporly, Landor shall have all 1ha tighte and romodica of a necured pary unded
the llinola Unllorm Zonwnarclal Codo,

Colloct Rants, ‘Loisat shall have the fight, wihow nolica 1o Grantar, lo Inkn ponseasion of tha Properly and colloct tho Ronky, Including amounta
past due and wuapak, and apply tho nol procoads, ovor and nbove Lundar's couls, agalnol o Indeblodnose. 1o kintharanco of thin tghi, Londer
may roguira any tennn; of athor user of tho Propatty to mako paywis of ront of usa foas diroctly 1o Landor. 11 i Runta Mo collectod by Londor,
thon Granlor Inovocabiy Zesignnioa Londer ag Qranter's allomeysin=lacl lo oncdorsa instrimonio rocalvod) in paymunt thotoot In the namo of
Granlor and le nogotinta Wiz eaine angd collogt tho procoods, Paymanty by lanants or ethor usors 1o Londat I rooponsa 1o Londor's demane shall
sallaly (ho obligntiens for whith b2, payments aro made, whothar or not any propor grounds (o1 tho damand oxlstod, Landor may oxorciso ils
rigiva under (his subparagraph Githe: - parmon, by aguit, of through n rogsiver,

Morigagee In Poasassion, Londor Sianll have (ho right to ba pincod ag morgagoo n possossion of o have a focolvor appointod 1o Inke
ponscsgion of all o any pirt of tha Propix’y, wilh \ho powar 10 pratoct and prodoive the Propaity, 10 oporaln tho Propurty procating foocionuto of
anlo, and ‘o colloct tha Ronte from thi Prariurt,und apply tho procands, ovar and above tho cost of 1ho 1ocolvorship, agalnst tho Indoblednong,
Tha motigjagoe i potsession or rocolvar may sor=.withcut bond I pormittod by law, Londoer's right 1o 1he appelntimont of o rocolvar shall axiot
whathor ar not thu apparant valirn el the Proport) oxcuods (ha indobtodnean by n subalantial amounl. Empioyimont by Londar alinl not dloqualtty
n potgon from sarving ne n recolvor.

Judlslal Forealosure, Londor may obtain a Judiclal awitzza inrocloging Grantor's Inforost In ail or any pant of ha Proporty.

Daticlency Judgment. |f pormilad by applicabio law, Larcs:-moy obitain a judgmant lor any doficloncy remalning In the Indobindnoss due 1o
Lender altor appiication of all amaunts rocalvad from tha axoriso ob:o Igite provided in thia soclion,

Other Ramedios. Londor shall havo ull othor tighitn and remodion orovidad in this Motkagio or the Nolo or nvallabio ot law or in oquity,

Sale of the Property, To the oxtonl pormillod by applicable lnw, Gearior horoby whivos any ane all tght 10 have tho propotly marshaliid, In
oxorcioing Ha tighte anel remodion, Lendor shall bo froo to soll ol or any prilet tho Proporty togothar or soparaioly, In ong saln of by bopatso
anlos, Landor ahall bo antliad 1o bid ot any public salo on all or any petlion #¢ 1 Proporty,

Notios of Sale, Londar shall give Grunlor ronsonable nolico ol the time anct plice ol aiy public anlo of tho Porsonal Preporty o1 of the lime oflor
which any privalo sala or cthor Intondod dioposition ol the Porsonal Proporty ket -ne mada. Ronsonnablo netico shall maan notica givon at leasl
lan (10) days baloro tha timo of the sale or disposilion,

Walver; Election of Remadias, A waivar by sny party ol o bronch ol a proviglon of thin wleiengo shall not conailiuto & walvor ol or ptojudice Iho
party's lights otharwise (o domand sirict cemplinnca wdli thai provisien or any othat provisie, Jinctien by Londar o pursua any romady shall 1ol
oxchido puraull of any othar romady, and an oloction ta mako oxpantliliros of 1ako action to por’artr an obligation of Grantor undar i Moilgngo
nltor {akuro of Grantor to parlorm shall not alfoct Londer'a righl 1o doclara a dolaull and oxotclsa e’ snedion undor this Moiignga,

Attorneys' Fees) Expenaas, il Londor inglilglen any oult ar actlon 1o onfarca ahy of o torma of hio beigago, Lundar ohall o onlillod 1o rocovor
such sum aa 1ha court may adjudgo ruasennblo s nilomoys' foos ot irlal nnd on any appoal. Whatnor 0271t any sout actian 18 Involvod, all
roasonablo oxpansos incurrod by Londor that In tondets oplnlon aro nocosanty nt any tima for the prolocti>h of lis intorost of tha anforcenmont ol
lis tights ahall bacome n part ol the Indebladnass paynblo on domand and shall baar intorost from 1ho dato e-axren=ure untl ropaid al tha Noto
ralo. Exponsos covorod by s pacngraph include, withoul linsalion, hawavor bubjoct 1o any limits undar applice®io law, Londor's attoinoyn' loos
and legal oxpanson whothar or nol thara is  laweult, including altornayu' loon lor bankrupley precoadings {inclucing u'iora 1o madily o1 vacnin
any automatic sioy or injunctien), appoals niel any anticipatod poat=judgmant colloclion taryicos, the cout ol soarchiry tocordn, oblalning titke
roports {including loroclosuro roports), survoyers' rapena, and nppralsal loou, and tillo Insurance, 1o tho oxlonl poriiod by applicablo faw,
Granlor also will pay any court coalg, In addlion lo all ethar sume providod by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under ihia Mortgage, Including withoud limliatien any helice of dotaull mnd any nolice ol
salo to Granior, ahall ba In writing and ahall bo olfocilva whon nciually dotivored or, 11 malied, shall bo doomed afloctivo whon dopositod in tho United
Statos mad firsl cines, rogluterod mall, postago propald, dirociod to tho addrasboy shown al tho top ol pago one (1). Any paty may cliango iis addioss
for notices undor this Mortgnge by giving lormal wiitton notico 1o tha othor partio, spacliyig that tho purpose ol the notica is 1o change the party's
nddrosa,  All coplos ol noticos of lotocloaurn Irom tho holdar of any llon which has prlotity ovor 1his Morijjago shall bo son! to Londor's addroas, as
shown noar tho top of tho (irat page ol Ihis Merignge, For notice purpotos, Grantor agreas to keop Londor informed ol ofl timos of Granlot's currant
ocldrosa,

MISCELLANEOUS PROVISIONS, The followling miscollansous provisions aro a part of this Mortgago:

Amendments, Thls Morlgage, together with any Rolawd Documonls, constitulos the ontiro undortanding and agroormeni of tho partion as 1o tho
mattors sot lorth in this Morlgage, No altaration of or amendment 1o this Metigago ohall be ofteclive unious glven in wilting and slgned by tho @
paity of partioa soughl to bo charged or bound by the atoratlon or amondmont. (&)

Applicable Law, Thia Mortgage has baen delivered to Londar and mccepled by Lender In tho Stata of lilinols. This Morigage shall be o
governed by and conslrued In accardance with the laws of the State of lilinols. N

Caption Headinga, Caplion hondings in thla Mortgoga are for convonienco purposan only and aro nol 1o ba tisod 1o Intorprol or defino the (o
provislons ol thia Mortgage. @

Marger, Thore ahall be no mergor of tho Intoroat or eslata creaiod by this Morigagoe with any othar inlorost or ostata In 1he Proporty af any timo N
hetd by or for the banollt ol Lender In any capacity, without the writon consant of Lander,

Multiple Partiea, All obligationa of Granlor under thia Mortgago shalt bo jolnt and sovoral, and alf referances to Grantor shall mean aach and
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overy Gramtor. Thia meand that each of the persons signing bolew ls responaiblo for ail obiigationa in this Mongago.

Severabillty, it a court of competant jurieciction finde any proviaion of this Morigago to be Invalld or unanfoicoable an to any peruon of
clreumatance, such finding shall not render that provision invalld of unonforcoablo as Io any olhor pursons or cireumatancas, [l fossiblo, any such
ofiesiding provision shall be deomed 1o ba meditiod 1o be within tha limits of enlorcibliity or valldity; howavor, Il the alending provision cannol bo
8o madilied, Il shall ba sirlcken and all other provisions of thio Mortgage In all othar rospocis shall reinaln valld and ontorceablo,

Successora and Aaalgne. Subjoct to the limitationa stated in this Morlgago on transfor of Grantor's Iztoro!, this Mortgage shall bo binding upen
and fnure o the bonofil of the partios, their succeasors and assigns. It ownership of the Proporty bbcomas vesiod In a parson othor than Granlor,
Lendor, without nolica to Granlor, moy doal with Grantor's auccessors wilh roforanco lo this Morigago and tho Indoblodnoss by way of
lorbearance or oxtension withaut roleasing Granlor from the obligationa of this Motigage of liability undor the Indoblodnosy,

Walver of Homeatead Exemption, Granior horoby releases and walvos all tights and banelits of tho hemaoslond examption laws of the Stalo of
linois as to all Indobtadnosa socured by this Mortgage.

Walvers and Consents, Londer shall not bo deomad lo huve walvod any righta under thie Morigega (cr undar Ihe Rolalad Documonin) unisss
such walver la In writing and signod by Londer, No delay or omiasion on tho pant ol Lendar by exorclsing any right ahall oporato ag a walvor ol
such right or any other right. A waiver by any party o & provision of this Morinago shall not consiitute a waivor of or projudica tho party's righi
ofhorwiso to domau atrict compliance with thai provision or any other provision. No prior walvor by Londer, nor any couiso of dealing betwoan
Landor and Granios; shall consilivte a walver of any of Landar's 1ighla or any of Granior'o obiigationa an 1o any futuro Yienaactions. Whonavor
consent by Lendar I rosuired in this Mortgagoe, the granting of such consont by Landor in any Instanca shall not constituio continlng consont 1o
subsequant Instances whe 1o such consant Is raquinod,

EACH GRANTOR ACKNOWLZZZd HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND EACH GRANTOR AGREES 70 ITS
T R 1]
GRANTOR! .~

P ..../v'f—" ———
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Thia Mortgage propared by:
') D -~y /':7
I','{j{:.fﬂ.dj’-‘_.t,(t/ l/// :{‘d—/é’:d,p/r!-.e . /CI ‘/ J

INDIVIDUAL ACKNOWLEDAMENT TORFICIAL SNAL

. AMY E. TAYLOR
ST O e L LA e ’ Notary Puble, State of liinols

) 88 My Commistion Explros 10.28.02
COUNTY OF Luke ) !

On this day boloro mo, (he undlersigned Nelary Publio, pursonally nppoarod LEE ANDREW OSTER ant PATRICE H OBTER, o mo known to bo the
(ndividuale describod in and who axocutod the Morignga, and acknowiodgud thnt thoy siined tho Morigaga 1o thek froe and voluntaly n¢t and dood,
lor tho uses and purposos tharoln mentiennd,

Given under my hand and officialwedlthis.  _ 29¢h ... dayer  July i 8Y

av__maflfé/él&#[&'&_ . Ronldingat__ Glunview, hALLRO%

Notary Public Inandforthe Stateof | .~ [lllnols. .. ... Mycommissionexpires 10/28/92 " v . .

LASEH PR {Im) Ve, 2,00(c) 108 CFI Danke:s thervice Graup, 10, Allfighls 1eaerysd,

ZR6LEE68

8
L 4




I

UNOFFICIAL COPY

{Mv-uuuﬂ”a» S S art ity S S

JAe IR
JOIYAT 7 YMA
Soomeian g ol vt

]

Venar e
N R . ’

e {Ye
ol SPIEN 34 o

> T
- -




