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THIS MORTGAGE (“Bsﬁ‘_. iy Instrument”} is giyen on JULY 28, 198% . The mongagor is

IQBAL, - &ND. FAR KHAN, HIS WIFE : ("Barrower™),
This Security Instrument is given.to. ST, PAUL FEDE’&AL BANK FOR SAVINGS, which is orgnnized and existing
under the lavia.of the United States ol America, and whose address is 6700 W, Norih Avenue, Chicago, Illinois 60615

(“Lender™). Borrewer owes Lender the-pricipal sum of
TWENTY THCUSZIAL AND NO /100 Dollars
(us. 20,000.0° ). This debt is evidenced by Borrower’s nole dated the same date as this Security
lnstrument ("Note'y, waich provides for monthly payments, with the full debt, if not paid enrlier, due and payable on
ADGUST 1, 2019 . This Security Instrument secures (o Lender: {a) the repayment of the debt evidenced
by the Note, with interest, andall renewals, extensions and modifications; (b) the payment ol all other sums, with inlerest,
advanced under paragraph 7 1¢_rrotect.the security of this Security Instrument; and (c¢) the performance of Borrower’s
covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey (o Linderihe following described property located in COOK
County, [llinois:

UNIT 3-E IN 1507-11 WES! BIRCHWOOD CONDOMINIUM, AS DEL INEAT-

ED ON A SURVEY OF THE FOLLO#ING DESCRIBED REAL ESTATE:LOIS 2

AND 3 IN BLOCK 8 IN BIRCHWOCO 37AQH,BEING A SUBDIVISION IN

SECTION 29,TOWNSHIP 4]_. NORTH, FQNGE 14,EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACQORDING 1O T{E FLAT THEREOF RECORDED

ANGUST 27,1980 IN BOCK 42 OF PLATS;PAZE 39 AS DOCUMENT

1326212, IN COOK COUNTY, ILLINOIS, WHIGY SURVEY IS ATTACQHED TO

THE DECLARATION CF CONDOMINIUM RECORDEL S DOCUMENT 25232557

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLFEST IN THE CQOMM-

N ELEMENTS AS DEFINED AND SET FORTH IN SATS DCECLARATIICN AND

SURVEY.

5T665E68

P.I.N. |1-29~-306-031-10213

THE MORTGAGOR ALSO HEREBY GRANTS TO 'THE MORTGAGEE ITS SUCCwSSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTEWNANT TO0 THE ABQVE DESCRIBED R4l RSTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN [(HLU AFOREMENTIONED
DECLARATION OF CONDOMINIUM OWNERHP, AND DECLARATION OF BEASEARWYS,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, S
COVENANTS AND RESERVATIONS CONTAINED IN THE SAID DECLARATION OF 14uP CONDOMINIUM
OWNERSHIP, THE SAME AS THOUGH THE PROVISIONS OF THE SAID DECLARATION OF CONDO-
MINIUM OWNERSHIP WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the nddréss of 1511 BIRGHWOCD 3~E CHICAGO II. €0626

("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, |
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ull lixtures now or "
herenfter a part of the property. All replncements nnd additions shall also be covered by this Security Instrumient. All of
the foregoing is referred to in this Security Instrument as the "Praoperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estnte hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defond generally the title 1o the Property against all claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute n uniform security instrument covering real property.

2398 JUL 84 ILLINOQIS—=Singic Family~FNMA/FHLMC UNIFORM INSTRUMENT Jor4 12/83
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8. Inspection. Lender orits agenl may make reasonable entries upon and inspections of the Property. lender shall
give Borrower notice at the time of ar prior to an mspccuon specifying rensonable cause for llu. inspection,

9. Condemnation. "The proceceds of any awnrd or claim lor damnges, dm.cluruunsequumml in wnnccuonwnhnny
condemnation or other taking of nny part of the Property, or far conveyunce in licu of condemnation, are herchy nssigned
and shall be paid to Lender,

In the.event of u total tuking of the Property, the proceeds shull be applicd to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partint taking of the Property,
uniess Borrower and Lender otherwise ngree in weiting, the sums secured by this Security Instrumeni shall be reduced by
the amount ol the procecds multiplied by the lollowing fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

IT the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make no award.ar settle a claim For damnges, Borrower fuils to respond to Lender within 30 days wfter the date the notice
is given, Lendcris nuthorized to collect and apply the proceeds, at its option, either to restoration or repatir of the Property
or to the sums sensured by this Security Instrument, whether or not then due.

Unless Lenderand Barrawer othorwise agree in writing, any application of procceds to principal shull notextend or
postpone the due Jare »f the monthly payments referred to in paragraphs | and 2 orchange the amount of such payments,

10. Borrower Mot Released; Forbearunce By Lender Not n Waiver. Extension of the time for pnyment or
modification of amoriizatinn of the sums secured by this Sccurity Instrument granted by Lender ta any successor in
interest of Borrower shailnrconerate to release the linbility of the ariginal Borrower or Borrower's successors ininterest,
Lender shall not be required <o commence procesdings against any successor in interest or refuse 1o extend time for
payment or otherwise modily ariortizalion of the sums seeured by this Security Instrument by reason of any demand
made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any righi or
remedy shall not be o walver of ¢ rrectude the exercise of any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Lianbiiity; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind und benefi( the successars and assigns of Lenderand Borrower, subject to the pravisians of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (1) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thie terms of this Security Instrament: {b)is not personatly obligated to pay
the sums secured by this Sccurity Instrument; arid (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Steurity Instrument is subject to g law which scls maximum loan
charges, and that law is {inally interpreted so that the finerest or other loan charges collected or Lo be collecied in
connection with the loan exceed the permitted limits, thes, fa) any such loan charge shall be reduced by the amaount
necessary to reduce the charge to the permitted limit; nnd (b)Y wry sums already collected fram Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chcoy ta mnke this refund by reducing the principal owed
under the Note or by making a direct payment (o Barrower, If n reqvad reduces principal, the reduction will be trented asa
partinl prepayment without any prepayment charge under the Notr

13. Legisiation Affecting Lender's Riphis. 1f enactment or expiratics el applicable tnws has the effect of rendering
uny pravision of the Note or this Security Instrument unenforceable actording to its terms, Lender, at its option, may
require immedinte payment in full of nll sums secured by this Security Instruinsnt and may invoke any remedies peemitted
by paragraph 19, Il Lender exercises this option, Lender shall wmke the stepy specified in the second paragraph of
parugraph 17,

14. Notices. Any notice Lo Berrower provided [or in this Security lustrumenisnzdl be given by delivering it ar by
mailing it by first cluss mail unless applicable law requires use of another method, T'ee notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any nntice 1o Lender shall be given by
first class mml to Lender's nddréss stanted herein or any other nddress Lender designates by nitics to Barrower, A ny notice
provided for in this Security Instrument shall be deemed to have heen given to Borroiver ar-bender when given as
provided in this paragraph,

15. Governing Law; Severabillty, This Security Instrument shall be governed by federa!Iow and the law of the
jurisdiction in which the Praperly is located. In the event that any pruvisiun or clnuse of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Seeurity Insirament or the Nate
which con be given effect without the conflicting provision. T'o this end the provisions ol this S(.curuy wnstrumentand the
Note are declared to be severable,

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, [[all orany part of the Property or any interest in
itis sold or transferred (orifa benelicial interest in Barrower is sold or transferred and Borrower is not o hntural person)
withiout Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of alk suins secured
by this Security Instrument, However, this aption shull not be exerelsed by Lender ifexercise is prohibited by federal lw
as of the dawe of this Sceurity Iastrument,

I Lender exercises this option, Lender shall give Borrower natice of aeceleratian. The notige shall provide a period
of not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security tnstewinent, 1 Borrower fails 1o pay these sums prior 1o the expirmtion of this period, Lender may invoke sny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

{8, Borrawer's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity tnstrument discontinued al any time prior to the enrlivr of: (u) 5 days{or such other period ns
applicuble law may specify for reinstntement) before snle of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of & judgment enforcing this Seeurity Insteument, Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument und the Note had no aceeleration
occurred; (b) cures sny defnult of any other .covenanis or ngreements; (e} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not Hinited 10, reasonnble attorneys' fees; and (d) takes such action as Lender may
reasonably require to nssure that the len of this Security Tustrumens, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall econtinue unchanged, Upan peinstalement by
Borrower, this Sccurity Instrument and the obligations seeured hereby shall remain fully effective as if no neeeleraiion
had oceurred. However, this right to reinstate shall not upply in the case of aceeleration under paragraphs 13 or |7,
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LOAN RIDER’

LOAN NO.
011845805
DATE JULY 28, 1989

THIS RIDER is incorporatod into a cortein Security Instrumont datod ol even date horawilh given by the
undergignod (the "Borrower") to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgago
indebtednass; said Security Instrumenl encumbers roal property commanly dascribed as.

1511 BIRCHWOCD 3-E, QUICAGO IL 60626

{PHOPERTY ADDRESS)

1) Borrower and Londer agroe thig) notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrumant, Lander is hereby auihorized Lo charge & reasonable lee for the preparation and delivery of
8 relense deed.

2.) Borrownr and Lender agree that If the Feocip National Mortgage Association or the Federal Home Loar

Mortgage Carporation buy atl or some ol the Lender's-wights under the Security instrumant, this Rider will no
longer have any force or alfect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

,,)(wugfiéa/ »ﬂ{ru/ %&r/p

ARRED Borrowar
IQBAL AR

N B, /
FART AI&IAN Borrower
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(11th District Cont of Funds Indox-Pnymaont and Aate Caps)

';,?\’1‘.{.2‘ NO. 011845805
DATE JULY 28, 1989

THIS ADJUSTABLE RATE RIDER Is made and Is Incorporated Inlo and shall bo deomad to amend and
supploment the Maortgaga, Deod of Trust or Socurity {lhe "Socurlty Instrumont”) of the samao dato givon by the
urkiersigned (the "Borrowoer') to socure Borrowor's Adjustablio Raty Nole (the "Nato") to ST. PAUL FEDERAL
BANK FOR SAVINGS, 8700 W, NORTH AVENLUE, CHICAGO, ILLINOIS 60835 (tha "Luixier”) of the same date
anct covering the proporty doseribad In the Socumy Instrument and located al:

1511 BIRQMOOD 3-8, CHICAGO IL 60626
(Proporly Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE BORAROWER'S MUNTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED,

Addltional Qovenants. I addition 1o the covonantg al agrearnonis mude In the Securlty Instrumont,
Borrower and “uoeer further covonant und agree as follows:

A, INTEREST R4 TE AND MONTHLY PAYMENT CHANGES
Tho Noto praviaus for an Inltial Interest rato and monthly payimaonts as follows:

2. INTEREST
(A} Intorast Roe
Intorost will bo shargod on unpald princlpal until the fdl of amount of princlpal has boen pakt.
| will pay inlorost at-2 yoarly rato of ——ee=10,875mn=d Tho Intorost ratn | will pay may
change.
The inlorost rata regul/ed by this Suction 2 is tho rato | will pay both bolore and aftor any dofault
described In Sectlon 7(B} of this Note,
(B) Intarest Change Dates
The Interest rate | will pay tnoy_chango on tho Hrst day of FEBRUARY, 1990
and on that day overy month thoroahor, Each date or which my Inlerost rato coudd chango I8 callod’an “Iitarost
Change Date.” The now rate ol Interost wlll boce:/ s alfoctive on oach Intorost Ghango Cato,
(C) interest Rato Limit
My Intorost rate wiil nover be greatarthat, ceeec] 4 B76=mm-u
(D) The Indox
Bogiinning with the Intoraat Changa Outo, 1y Iitorost rate wiil bo basod on an index. The "Indox"
Is the monthly welghted averagie cost of savings, tborrowlnga s advances of mombors of the Federal Homae
Loan Bank of San Francisco (the “Bank'), as made avallubic by'ths Pank, Tho most recont Indox figure avallable
as of the duiv 15 days betore sach [ntorast Chango Date s calicd 'no “Curront Indoy.”
I tho Index 15 no longier avallable, tho Note Flaldarviii chooso a now Incox which is based upon
comparablo Information. Tho Note Holkler will give ma notlco of this cliole
(EY Catculation of Intarest Rate Changas
Before each intarest Chango Daile, tho Note Holdor will catco'itg imy neve itorest rata by adding
THREE AND ONE QUARTER= === e U7 EONTGEND POINLY ( o) 10
the Gurrent Index. Tha Note Holder will then round the result of this addition 1047 nearost one- olghlﬁ of one
pearcemaga point (0.125%). Subject 1o the it statad In Soction 2(C) abovy, the rosaded amount will be my
naw intorast rate untll the next intorest Change Date.

3. PAYMENTS
{A) Time and Placo of Payments
I will pay principal and Intarest by making payments overy month,
I will make my monthly payments on the [kst day of each moith ~heginning

on SEPTEMBER 1, 1989 .1 will mako those payments every imenlh_untlt | have
pald all of the princlpal and intarest and any other chargoes described below that | may owe under this Notr
My monthly payments will be applied to Interest bofore principal. If, on AIGUST 1, 2019

I stil owe amotints under the Note, | will pay those amaunts in full on that date, which is called the “maluyrity
data,”
| will make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W,
NORTH AVENUE, CHICAGO, ILLINOIS 80635 or at a dillarent placo If roquired by the Note Heldor.
(8) Amount of My Initlai Monthiy Payments
Each of my Inltlal monthly payments will be in the amount of U.S. $ --$188,58~~-
This amount may change,
(C) Payment Change Dates
My monthly payment may change as required by Seclion 3{D) below beginning on
the first day of ——m——=MARCH, 199(|-~————rand onthat day overy 12th month thereafter.
Each of these dales. Is called o “"Payment Change Date.” My monthly payment will aiso change at any time
Sactlon 3(F) or 3{G) below requires me to pay full paymaent.
| will pay the amount of my new monthly paymont cach maonth beginning on each Payment
Change Date or as provided In Sectlon 3 (F) or 3(G3) below.

MULYISTAYE ADJUSTADLE RATE RAIDER.Cosi D! Punds INDEX-Singlu Family-Frods'le Mag Unltorm instrument Form 3112 3/86

2495 1..N AQ

6365Sp6g




UNOFFICIAL COPY

(D) Caleulntlon of Momhly Paymeanl Changos
Al least 30 days before sach Payment Change Dala, the Nota Holder will calculate the amount
of the monthly payment Ihat would be sufiiclont 1o ropay the unpaid principal that | am expected to owe at the
Paymaont Change Data In full on the maturlly date In substantially equai instalimenis af the interast rate etfective
during the month precading the Payment Change Date. Tho esult of this calculation Is callod the “Full Paymant.”
The Note holder will than calculato the amoun! of my monthly payment duo the month preceding the Paymoni
Change Dale multiplled by tho numbor 1.075. The resull of this calculation Is culled the “Umiiod Payment”,
Unloss Soclion 3(F) or 3(G) below requires mo 10 pay a diferent amount, | will pay the losser of the Full Paymont
of tha Limited Paymaont,
{E) Additions to My Unpald Princlpal
My monthly payment could be less than the amoum of the interast ponion of the momHly
paymaent that would be suificient to repay the unpald principal | owe at the monthly paymeni date In full on the
maturity date In substantially equal payments, If so, sach monih that my monthly paymont Is less than the Interest
penlon, the Note Holdar will subtract the amount of my monthly paymen from the amount of the interest porion
and will add the difference to my unpald principal, The Note Holder will also add Interest on the amoumt of this
difference to my unpaid principal each month, The Intarest rate on the intarast added to principal will ba the rate
roquiredd by Soction 2 above.
{F) Limit on My Unpald Principal; Increased Monithly Paymont
My unpald principal can naver exceod a maximum amount equal 1o one hundred ten poercent
{110%) of th priacipal amount | originally borrowed, My unpaid principal could excood that maximum amoum
due 10 the Limltes Payments and interest rate Increases, if 8o, on the date that my paying my monihly payment
would causo me .o axcead that limh, | will Instoad pay a new monthly payment untii my monihly paymant
changes agaln. The nuw menthly payment will b In an amount which would be suliiclent 1o rapay my then unpakd
principal In full on inv-rraiurity date al my current Interest rate in substantially equal paymenis,
(G) Requilred Fu!f Paymont
On the Bth Puyment Changoe Date and on each succeeding 51h Payment Change Dale thereattor,
| will begin paying the Full Payment as my monthly payment until my monihly payment changes again. | will also
begin paying the Full Payment ag-iny monthly payment on the final Paymant Change Dats.

4, NOTICE OF CHANGES
The Nole Holder will deliver or mail 1o me a notice of any changes In the amount of my monthly
paymaont baloro the vftective dale of any uhiange. The nollca will contain the imerast rate cr rates applicable to
my (oan for each month since the prior nolizs <+, for the first notice, since the dats of this Note, The notice will
also Include Informalion required by law to ba ghen me and also the title and telephone number of a person
who will answer any question | may have regardng the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnHorm Covanant 17 of the Securlly Instrumont Is aimended 10 read as follows:

Transfer of the Property or a 8encficlal interest In Borrawar, 1 all or any part of the Proporty or
any Interest In it Is sold or transferred (or i a benaficlal interest In Borrmwar is sold or transferred and Borrower
Is not a natural parson) without Lender's prior wrliten consant, Lencer nwy, at its oplion, raquire immediate
payment Inn full of all sums soecured by this Saecurlty Instrument, Howaver thls option shall no! be exercissd by
Lendor If exerclse Is prohiblted by federal law as of the data of this Seculity Insirument. Lender also shall not
exerclse this option if: {a) Borrower causes to be submitted 1o Lender Informatior required by Lender 10 evaluate
the intended transferee as if & new loan wera belng made to the transferee; and (o Lender reasonably datermines
that Lender's sacurity whl not be Impalred by the loan assumption and that the risk ci'a breach of any covenant
or agreement in this Security instrument s acceptable to Lender.

To the extent parmitag by applicable Law, Lendar may charge a reasonable ie7 =e.a condilion to
Lender's consent to the loan assumption. Lender may also require the transleree to sign ar azsumption agree-
ment that is accapiablo to Lender and obligates the transferae 1o keep all tha promises and ‘agreemants made
In the Note and In this Securlty Instrument. Borrower wili conlinue to be obligaled undar the Wole and this
Securlty Instrument unless Lender releases Borrower In writing.

if Lender exercises the option to requlre immediate payment in full, Lender shall give Borrower notice
of acceleratlon. The naotice shall provide a perlod of not less than 30 days from the date the notice is delivered
or malled within which Borrower must pay all sums secured by this Security instrument. If Borrower falls 1o pay
these sums prior to the explration of this peried, Lender may invoke any remedles permitied by this Security
Instrument without furthor notice or demand on Borrower.

By slgning below, Borrower accepts and agress to the terms and covenants contained In this Adjustable

| >~’\\ \4@;&/ 5%1(«.2/ /%‘/\/ (Seal)

ABMED Borrower

IQBAL AEG‘!AN

d%ca/a/\._—/é ) é% A | (Seal)

Borrower

B.
FARmHHAIQ'IAN
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(Flxed Rate Converslon tnd Assumption Options)

LGANNO. 511845805
DATE JULY 2B, 1589

THIS ADDENMDUM TO ADJUSTABLE RATE LOAN RIDER |3 incotporated Into and shell be deemed to
amend and supplamant the Adjustrble Rale Loan Rkter{the "Ridar") 1o the Mortgage, Deed of Trust or Securlty
Deed{the "Securlly Instrument”), each dated the same date as this Addendum and ghven by the underaignad{the
*Borrower”) to secure Borrower's Adjustable Rate Nole whh Adtlendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS,(the "Lendeor) and dated the same dalo as thls Addendum (the "Note®),
covering the property described in the Securlty {nstrumoent and locatsd at

1511 BIRGWOQD 3-E, QIICAGO IT, 60626
(Propetty Address)

ADDITIONAL COVENANTS. In addlilon Io the covenanle arxi agreamonts made In 1he Securlty instrument
and the Rider, Rarrowor andt Lender furthor convenamt amxd aproe ag follows:

A, FIXED INTEHEST RATE OPTION
Tha Note pravic'sa for the Borrower's optlon to convart Irom an adjustable Intarast rate to a fixed intorost

rate, A4 follows:

1. Option to Conve™ to Fixed Rate
| have a Convorsicn ©ation which | can oxorclso al any Hime unless | am In detaull or this Soctlon
Al or Seclion A3 talow will not permit me to do su. Tho "Convorslan Optlon® is my option to
convart tho inmorest v | am roquired to pay hy tho Noto from an ndjustable rato to a fixed rato.

The conversion will be sffeciwve on the first day of any month whon a payment I8 due proviied
| have givan tho notlco set torth 'coiaw. Tho dato on which tho convorsion wil be atfective is callod
the "Conwverslion Date".

It want to exorciae tho Canvarsion Gptios, | must irst meel contain conditions. Thosse conditions
are that: {n) | must glve the Note Hae~npotico that | am dolng so at lenst 16 days belore the
Convorsion Daloy {(b) on tho Convorsion Date-t am not in dolault undor tho Noto or the Socurlty
Instruront; (¢) by the Converslon Dato, | ihust pay tho Note Holdor a convorslon (e agual Lo

—— w2 tho unpsaveprineipal 1 am oxpoctad 10 owo on that Converslon
%ft% ;a@é‘oa nt (2.000 %) {d) by tho Conversion Tato, § an

Date — e g

nppralsal roport Is m%aﬁ-o‘l}ugyibgao:'cl”%ﬂchg jlge%w ‘t”le} N2 Holor has rocoived the roport and |
havo paid the appraisal foo and any mmount nocossary 1o reduco unpald principal; and (o) | must
plgn and give tho Note Holder any documonts ths Note Mo'tdor may raculro to effect the converalon.

2. Calculation of Fixod Rate
My new, lixed Interost rale will bo oqual 1o the Facoral Home Loan sorigugo Corporation's roqulred
net yleld for a0-yaor, txact rate mongages covered by 80-tday mpxintory dolivory commitments In

olfect as of tha cinte 15 doys before the Converslon Oate, plus ., £, 2 L * Y e
= Al no timo shall the P-!eﬁns?tr"u an‘?‘%‘&meson be

abovy wal3, 878 e POr annum It this required not ylold Is not avadla''e, the Note Holder will
doterming my?q“torost mte by using a comparable figure,

3. Reduction of Princlpal Balance Belore Converslon; Appralsal
i the unpald princlpal | am expocted to owe on the Convorglon Date will bo greated Fan the original
principal amount of my loan, the Note Holder may raquire an appraisal roport o’ the.value of the
propeany described in the Securlly Instrument, The appraisal ropont must o propare by a qualifiod
appraisor choson by tho Note Holder. | will pay tha Note Holdor a ronsonable foe for thie appraisal
raport,

H the unpald princlpal | am oxpected to owe on the Conversion Data ls an amount groater than
80% ol the appralsal report's stated value of the propeily securlng my lean, | cannol axercise the
Converalon Optlon unlesa | pay the Nole Holder an amount aufficlant 10 reduce my unpald
principal to an amount equal to 80% of tha stated value of tho proporty.

4. Dotermination of Now Payment Amount
it | choose to oxorcise tha GConversion Option, the Note Holder will determina the amount of the
monthly paymant that would be sufficlent 1o ropay the unpakd principat | am expected to owa on
the Conveorsion Date in full by tho flnal payment date at my new fixed Interest rate in substantlally
ecjual payments. The result of this calculation will be the new amount of my monihly payment,
Boglnning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly paymant unth the fpal payment cate.

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALMCE Al' TIME OF CONVERSION:
2427 NOV 88

Add 0.375 % . . . . . . for loan balances to $ 187600.00
0.625 % . « « » « » fran S 187600.01 to $ 250000.00
0,875 % +» « « » «» . fram $§ 250000.01 and above.
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Secutlty Instrument 8 amanded 1o read as foilows:

Transier of the Proporty or a Beneficlal Interest In Borrowsr. |f all or any part of the Property
or any Interest In i is sold or transferred {or f a beneficial interest in Borrower is sold or transferred and
Borrower la not a natural person) whhout Lender's prior written consent, Lander may, at Hs oplion, require
immediate payment In full of all sums secured by thla Securlty Instrument. However, this option shall not
be exercised by Lender H exarcise is prohiblied by federal law as of tha date of this Secutity Instrument.
Lender alac shall not exerclse this optlon if: (a) Borrower causes to be submitted to Lender information required
by Lender 1o aevaluate tha Interndlad transferee as f a new loan were balng made to the transferes; and (b)
Lender rsasonably delermines that Lender's security will not be Impaired by the loan assumption and that
the risk of a breach of any covenant or agreement In this Securlty Instrument Is acceplable 1o Lander.

To the.e4font permitted by applicable law, Lender may charge a reasonable fee as a condiion 10
Lender's conser: io the loan assumption. Lendar may also require the transteree to slgn an assumplion
agresment that I, p:ceplable 1o Lender and that obligates the transferee to keep all tho promises and
agreamenis made 1»/(h3 Note and in this Securlty Instrumant. Borrowor will continue 10 ba obligated under
the Nole and this ‘Sciudly Instrument unless Lender toleases Borrower In writing.

It Lendar exerclsee ¥ optlon to require immediate payment in full, Lander shall glve Borrower notice
of accoleration. The notice stvil-provide a period of not less than 30 days Irom tha dato the notice ls delivered
or malled within which Borrower «huset pay all sums secured by this Security Instrumaent, it Bomrrower falls
to pay these sume prlor to the exrusiion ol this period, Lender may invoke any ramedies parmitted by this
Security Instrument whhout further notlzz_or demand on Borrowar.

BY SIGNING BELOW, Borrowe: azcapis snd agraes 10 the terms and covenanis contained in this
Addendum To Adjustable Rate Loan Rider

{Seal)
-Borrower

i (Seal)
-Borrowor

61665E68
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Losn No. 011845805
Date JULY 28, 1989

THIS CONDOMINIUM RIDER is incorporated into nnd shall be deemed to imend and supplement o Mortgnge,
Peed of Trust or Deed to Secure Debt (herein “security instrument™) dited ol even duate herewith, given by the
undersigned (herein "Barrawer™) 1o secure Horrower's Note 10 8T, PAUL FEDERAL BANK FOR SAVINGS (herein
“Lender™) and covering the Property deseribed in the security instrument and located it

1511 BIRGHWOCD 3~E, CQHICAGC IL 60626
(PROPERTY ADDRESS)

The Property comprises o unit in, together with an undivided interest in the common elements of i condominium project
known as BIRCHWOCD CONDOMINIUM

(herein "Condoiminiam Project™). (Nume of Condamininm Project)

CONDONMINIUMICOVENANTS. In addition to the covenants and apreements micde i the seeurity instrument,
Horrower and Lender fecthoe covenant and agree as follows:

Au Assessments, Borrowesstnl promptly puy, when due, st assessients impaosed by the Owners Association or other
guverning body ol the Comdeminium Project (herein "Owiiers Assoctation™) pursuant to the provisions ol the
declration, by-lnws, code ol repalitions ar other constituent document of the Condominium Projeet,

B, Huenrd Insursnee, So lompsis the Owners Assovintion mpintains o *master™ or “bhlanket” poliey on the
Condominium Projeet which provides tasurunee covernge against fire, hozards ineluded within the erm “extended
voverape, " wind sueh other huzards as Lo muay reguire, and in sueh nmounts and for saeh periods os Lender may
require, then

(i) Lender waives the pravision in Unilhrm Covenant 2 Tor the monthly pavment to Lender of ooae-twelith of the
premium instsllinents fog bazared insurmnge o e Praperey;

(i) Horvowers obligntion under Uniform Codesint 5 (o mintain hazaod fnsuranee covengte on the Property is
deemed satisfied; and

(i) the provisions i Unifonm Covenant § eegnrdisg applivition ol ivzaed inswranee proceeds shinll be superseded by
any provisions ol the declaration, by-lows, code of reguledions or other constituent document of the Condomininm
Project or of applicable law to the extent neeessury Lo ayaid o conflict between such provisions and the provisions ol
Prniform Cavenant 5. FFoe any period ol tiow during which auch hozard insurinee coveringe is not imninteined, the
imimedintely preceding seatence shudl be deetied (o have no fored o effeet. Borrower shall give Lender prompt notice ol
uny fapse in such hizand insuranee cuverage,

In the event ol o disteibution of hoand fisuinee procecds in hev/olrestoration or repair following o loss to the
Property, whether to the anit or to commuon elements, uny such procedchy/pavable to Borrower nre heteby assiggned amd
shadl be paid (o Lender Tor applicntion o the suins secured By the sectaey instedment, with the exvess, il any, paid to
Borrower,

O, Lendders Prive Consent. Borraser shalf oot except alter sotice to Lenderangd with Lender's prior written consent,
puctition or subdivide the Property or consent to;

(i1 the nbandonment or termingtion af the Candominiuin Projeet, exeept lorabivpdaraient o teyminision provided
by v in the case ab substuntiol destraetion by fire or other casunlty orin the chse ot a lkange condemnpalion ar eminent
domaing

(i any material pmendment o die dechieation, by=laws or code ol reguliations ol Wea Owaners Assogintion, or
eyuivielent constituent docwmnent ol the Condomipivm Project, including, buat not Jisited (o asy nmendment whiclh
woulkd change the percentuge interests of the unit owiers in the Condominiuim Project; o

(i) the effectuntion ol any degision by Owners Assacistion to terminate protessionit manapeniens snd issune sells
mnageiient of the Condominium Projeet,

1. Kemedies, I Borrower breaches Boreower'’s covenunts nnd agreements hereunder, ineluding the cevamnnt to puy
when due condominium wssessinents, then Lender mny Invoke any remedies provided under the securlty istramens,
Ineluding, but not limited 1o, those provided under Uniform Cavennnl 7,

IN WIETNESS WHEREQOL, Borrower hins exceuted this Condominimm Rider.
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