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State of Illinois FHA CaseNo.
This Indenture, made this 3ist day of JULY , 19 89 , between
SPENCER W. WALKER AND MARGARET WALKER, HIS WIFE (and)
HERBERT McTARLAND, MARRIED TO WILLIE McFARLAND » Mortgagor, and
THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under the laws of ILLINOIS » Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY THREE THOUSAND SIX HUNDRED TWELVE AND NO/100
Dallars ($ 53,612.00 )
payable with interest <t the rate of  ELEVEN
per centurm 1.4 %a) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
FLOSSMOOR, TLiINDIS , OF
at such other place as the hoitrc 1ny designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FIVE HUNDRED Tel £ND 56/100
Dollars ¢ 510.56 )

on the fist day of  SEPTEMBER ,1% 89, and a like sum on the first day of each and every month thereafter until the note
is fully puid, except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of AUGUST , 20 19,

Now, Therefore, the said Mongagor, for the betie: sacuring of the payrnent of the said principal sum of money and interest and the performunce
of the covenants and agreements herein contained, does i ‘pe<e presents Morigage and Warmant unto the Mortgagee, its successors or assigns
the following described Real Estale situnte, lying, and being i t*¢ county of COOK
and the State of iltinois, 1o wit:

LOT i2 (EXCEPT THE NORTH 20 FEET THEKEQF) AND LOT )3 AND
THE NORTH 10 FEET OF LOT l4 IN BLOCK 371N R, C, GRAY'S
ADDITION TO WEST PULLMAN, A SUBDIVISION oF THE NORTH 15
ACRES OF THE NORTH 26 2/3 ACRES OF THE NCkTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NOR''HR, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COYSTY,

ILLINOIS.

TAX I.D. #25-29-405-064

PROPERTY ADDRESS: 12315 SANGAMON STREET . et , ,,?2‘-.%(-3--
}

07086888

TRARGE e oY GheLtsas 14 0406

CALUMET PARK, TLLINOTS 60643 - ULk wedinse Sih/iy 1

GOK SRR Y rnning

| s
§9325010 \

Together with all and singular the lenernents, hereditaments and appurtenances thereunto belonging, and the rents, i and profits thereof;
and all apparatus o fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powet, and all plumbing and
other fixtures in, or that may be placed in, any building now or hercafter standing on sakd land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This torm is used in connaction with mantgages insured under the one- to four-family programs of tha National Housing Act which require
a One-Time Mortgage insurance Pramium paymant (including sections 203(b) and {i}} In accordance with the regulations for those programs.

HUD-92116-M.1 {9-88 Editlon)
Page 1 of 4 24 CFR 203.17(e}

Previous edition may be usad
until supplies are exhausted
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of loss if not made promply by Mortgagor, and ¢ach instrance
company concerned is hereby authorized and directed (o make pay-
ment for such loss direcily 10 the Morigagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at us option
cither to the reduction of the indebtedness hercby secured or 10 the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or othér transfer of title 1o the morgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or granice.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acaquisition, o
the extent of the full a-icint of indebtedness upon this Mortgage,
and the Note secured hercoy remaining unpaid, are hereby assigned
by the Mortgagor to the Jdpnizagee and shall be paid forthwith 1o
the Mortgagee to be applies b, 3 on account of the indebledness
secured hereby, whether due £ not.

The Mortgagoer Further Agrees tnoi should this morlgage and
the note secured hereby not be eligibledor insurance under the
National Housing Act, within 20 DAYS
from the date hereof [written statement of any o'ficer of the
Department of Housing and Urban Development-or authorized
agent of the Secretary of Housing and Urban Develepment dated
subsequent 1o the 90 LAYS.  days'
time from the date of this morigage, declining to insure sai- note
and this mortgage being deemed conclusive proofl of such ireliribii:
ty), the Martgagee or the holder of the nole may, at its option.
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Hausing Act is due 1o the Morigagee's failure to remit the Na-
tiona) Housing Act is due to the Mortgagee's failure to remit the
"mortgage msurance premium to the Department of Housing and
Urban Development.

days

+ In the Event of default in making any monthly payment firo-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafler, either
before or after sale, and wilhout notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Morigagee in possession of the premises and without regard 10 the
value of said premises or whether the same shal) be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebicdness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an arder of @ court in which
an action is pending to foreclose (his morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair: pay such current or back 1axes and
assessments as may be due on the said premises; pay for.and
maintain such insurance in such amounts as shall bave been re-
quired by the Morigagee: lease the said premises 1o the Mort-
gagor or others upon such ferms and conditions, either within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

Aud In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of jaw or equily, a reasonable sum shall be
allowed for the solicitor's feas, and stenographers’ fees of the
complainant in such proceeding, and also for all cutlays for
documentary evidence and the cost of a complete abstract of
litte for the purpose of such foreciosure; and in case of any
other suit, or legal procceding. wherein the Mortgagee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, ang the reasonable fees and charges of the attlorneys
or solicitors of the Marigagee, so made parties. for services in
such suit o proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shalt become so much additional indebtedness secured hereby
and be allowed in any decrec foreclosing this mortpage.

And There Shall be Included in any decree foreciosing this
worigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such sub or
s advertising, sale, and conveyance, including attorneys’,
serctiore, and stenographers’ fees, outlays for documentary
evidercesnd cost of said abstract and examination of title: (2}
all the ‘meneys advanced by the Mongagee, if any, for the pur-
pose authCrizid in the morigage with interest on such advances
al the rateset fortk-in the note secured hereby, from the time
such advances ar: mace: (31 all the accrued interest remaining
unpaid on the indeirdness hereby secured; and (4) all the seid
principal money remaiuny, unpaid. The overplus of the proceeds
of the sale, il any, shall then e paid to (he Morigagor.

If the Morgagor shall pay seic rote at the time and in the
manner aforesaid and shall abide oy, suimnly with, and duly per-
form all the covenants and agreemet.ts lirieia, then this con-
veyance shall be nulk and void and Mortgage< will, within thirty
(30) days after written demand therefor by Morteagor. execule 2
release or satisfaction of this mortgage. and Kiorigagor hereby
waives the benefits of afl statutes or laws which reaire the
carlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the lime for pay-
ment of the debt hereby secured given by the Morgagee 10 any
successor in interest of the Mortgagor shall operate 10 release, in
any manner, the original tiability of the Morgagor.

The Covenants Hercis Contained shall bind, and the benefits
and advantages shall inure. to the respective heirs, executors,
administrators, successors, and assigns of the parties hereio.
Wherever used, the singufar number shall include the plural, the
plural the singular, and the masculine gender shail include the
feminine.
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ASSUMPTION RIDER

Date: JULY 31,1989
FHA CASE #: 131:5756725:703

Property Address: 12315 SANGAMON STREET
CALUMET PARK, IL 60643

The mortgagez shall, with the prior approval of the Federal Housing
Commlisioner, o¢ )iis designee, declare all sums secured by this mortgage
to be immediately sue and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgasgou, pursuant to a contract of sale executed not
later than 12 months aiter the date of execution of this mortgage or

not later than 12 months arter the date of a prior transfer of the
property subject to this mortgege, to a purchaser whose credit has not
been approved in accordance witii the requirements of the commissioner.

]
?'I

2,
Bdrrower SPENCER W. WALKER

Shndpnt G il

Borrower MARGARET WALKER

ket g Ailed

Borrower HERBERT McFARLAND

i The 7@%‘@5[

Borrower WILLIE McFARLAND
(WILLIE McFARLAND IS SIGNING THIS
DOCUMENT SOLELY FOR THE PURPQSE OF
PERFECTING HER WAIVER OF HOMESTEAD)

8935901¢




