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SLa bty
THIS MCRTGAGE |s mode this s day at i .o, between the
Mortgeger, [ i il slSTE R L EnL :
(her oin "Barrower), and The Martgages, Old Stone Ored it Corporation nt Liiinols, n corporation organtzod
and exlsting under the laws of 1lilinols whosp address |s
LRV R S TINEEDT - TR LT ORI L Ly RSTEE
{herein "Lender"),
Whareas, Barrower |3 \ndon‘rad *h: Landor In tho pripcipal sun of U.S. $ o 5
~ which Indebfadness s, ovldancod by Borrcuor'a note datod [ ..o P and oxktonslons and
renowals thorcot Churaln "Noto"). provldlng for monthly Instalimonts ot prlnclpol and Intoroof, wlth tho
balance of lndebfedmns. 1t not soonor pald, dun and payubln on IR LR IR 3

Ta Socura to Lender the rnpamenr of tha indeot~dinoss evidencod by Tho Hoto, with Intorast Therean)
tha payment of all other aums, with Interost theroon, sdvanced In accordance herawlfh fo protect the
socurlty of ‘als hbr?gago; and the porformmco ot the covenants and sgroemonts of Borrower heroln con-
tained, Borrowar. doas hereby morfgugo, grant and convey To Londer, the following doscribed propurfy
locatad In the Jovaty of L oAk , State of {itinois: .

R R I RO PEEA T A S EATE
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,j/' | C B DEPT-U1 RECORDING © $14.25
: THNOO0U  TRAN 1842°08/04/89 02132100

o Y A et
+ - CDOK cOUNTY RE%RDER?S‘PZB‘!'

Which has the address of “V 1T G ERETGANT  UHICALY, Yl TROre s ‘ ,
£Ok Y9 : (Street) iCi+yl

{1linals Co (hereln "Propcr'ry Addresn"),
121p Cod el ‘ .

Together with all tThe lmprovemmfu now or ‘hereafter eroctod on the prormt end aii onsements,
rights, appurfmancos and rents, aji of whlch shol| be deomod to be and rana'n s "srf ot the property
covered by this Mortgage; and all ot -rho forogolng, together with sald property (¢ ‘e leosohold osTare
It this hbr?gago Is on & Ioasohold) are hernlnuﬁor raterred to as the "Proporty,"

Borrower covenants that Borr'ower Is Iawfullv selsad of the ostate heraby convoyod and has tho right
to mortgags, grant and convey ﬂw Property, and thet the Proporty ls unencumborad, exurpt tor onGum~
brancos ot record, Borrower covananﬂ that Borrower warrants and wlll datend gonecslly the titie %o the
Property agalnst all clalms ano dmnrv.ls. nubJocT to encumbrancos of reocord,

UNIFORM COYENANTS, Bor'ro-mr and Lender covenant and agroc os tollows!

i« Pawment of Prlnclpul ond Intorest, Borrowor shall promptly pay whon dus the princlpal amd
Intorost Indobtodness ov ldenced by the Nots and |ate charges as provided In tho Note,

2. Furds tor Taxes and Imurmco. Subjoct To applicabio iaw or a written walvor by lLender,
Barrowor shall pay to Londor an, tho duy monthly paynents of principal and intorost are psyable undor the
Mota, untl] the Note s patd In full. & dum {horein “Funds") equal to ono-twel tth ot the yoarl|y taxes and
assossmonts (Including condeminlum and pianned unit dovelopment assossmenti, 1t any) which may attaln
prlority over this Mortgago and ground rents on tha Property, it ony, plus ono-twelfth ot yoarly pronium
inatalimonts tor hazerd lnsuran:a. Plus one-twol tth of yoarly premiun lnstaliments tar mortgage Insur-
ance, |t any, all as reasonably ol?lmatad lulﬂally and tran time to timo by Lendor on +the basis of
assussments and bllls and ransonabla al‘rlmafos theroof, Borrower shall not be obllgatod to make such
payments ot Funds to Lender Yo the os?on'r that Borrowor makos such paymonts to tho holdor of & prior
mortgago or deod of trust It such’ holdu' Il an lnsﬂfuttonal londer,

i Borrowor pays Funds o Landar. the Funds shall bo held In an Institution the deposits of accounts
o1 which are insured or gunr'lni'ood by a Fodoral or state osgoncy (Incluiing Lendor |f Lender 1s such an
institutionie Londer shall eppiy fho Fundl to pay cald taxes. asseasments, lAsursnce ‘premiums and ground
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rents. Lender may not charge tor so hoiding and applying the Funds, anatyzing sald sccount or verlfiying
and complling sald nssessments ond bil1s, unless Londer poys Borrower Interest on the funds and app!lce
able |aw pormits Lender Yo make such a charge, Borrower and Lender may asgroe In writing at the time of
execution ot this Mortgsge that intorest on the Funds shail be pald to Borrower, and un!ess such agroe-
ment s mude or appllicable law requires such Interest to be pald, Lender shall not ba required to pay
Borrower any Intorest or earnings on the Funds, Lender shall glve to Borrowsr, without chsrge, sn snnusl
accounting of the Funds showlng credits snd deblts to the Funds and the purposs for which oach deblt to
the Funds wos made, The Funds are pledged as additionat security tor ths sums secured by This Mortgego.

1t the amount ot the Funds held by Lander, together with the future monthly Installments of Funds
payobio prior to the duo dates of taxes, sssassments, insursnce premiums ang ground rents, shall exceed
the amount required to psy sald taxes, assessments, (nsuranco promiums and ground ronts ps thoy fall due,
such excess shalf be, at Borroworfs option, elther promptly repnid to Borrower or credited to Borrower on
monthiy Inétaliments of Funds, It the amount of the Funds he!d by Lender shas!l not be sufficlent to pey
taxos, 2ssossments, Insurance premlums and ground rents os they ¢tusil dua, Borrowor shall pay to Lendar
shy amount necossary to make up the detliclency itn one or more pasymsnts as Lendor may regquire,

Upon payment In tull of all sums secured by this Mortgoge, Lendor shel! promptiy refund to Borrowor
any Funds held by Lender. |t under paragraph 17 hereot the Property s sold or the Property ls otherwise
acqulrad by ~ender, Lender shall apply, no later than Immedistely prlor to tho sale of the Property or
ifs ncquihfl». by Lender, any Funds haeld by Lender at the time of application as a credi+ against the
sums securad b, Th)s Mortgnge,

3, Application of Payments. Unless appllicable law provides otherwise, ai! payments received by
Lender under the Aote and paragraphs 1 and 2 hereot shall be appiied by Lender ¢irst (n payment of
amounts payable to Leader by Borrower under paragraph 2 hersof, then to interest payable on ths Note, and
then to the principal of T2 Kote,

4, Prior Nortgager o+ Desds of Trust; Charges; Lliens. Borrower shall perform oll of Borrower's
obllgations under any mort_uige, deed of trust or othsr securlty agresment with 8 llaen which has prilority
over this Mortgage, Including Borrower!s cuvenants to make payments when due, Borrower shali pay or
cause To be pald all taxes, cosrusments and other choarges, fines and Impositions attributable to the
Property which may attalen a prilority -cver this Mortgege, and leasenold payments or ground rents, it eny,

S, Haiord finsurance, Borrover shall keep the Improvements now oxlisting or hersafter erscted on
the Property fnsured agalnst loss by 1'ro +hazerds. Included within the term “extended covornge", and such
other hazards as Londer moy r-qulro anﬂ 17, such amounts and for such porlods as Lender may require,

The Insurance carrler providing the larurance shall be cheosen by Borrower subjoct to spproval by
Lender; provldnd,, 7ha1' such approval shall not he unreasonably wlthheld, All insurance pollicles ond
renewals ﬂuroof lhall be In o form acceptable to Lender and shall inctude a standard mortgage clouse in
tavor at and in o .form occcpfabic to Lender, rader shat! have the right to hoid the policles and
renowals thereof, subject to thae terms ot any monpr,;r, doed of truast or other security ogreement with a
{{en which has priority over this Mortgags,

In the event ot lons, Borrower shall glve prompt ncrire to the Insurance carrler and Lender, Lender
may moke proot ot loss |f not made promptly by Borrower.

It tha Property |s abandoned by Borrower, or (f Borrows: falils to respond to Londer within 30 days
trom the date notice is mailed by Lender to Borrower that the )lisu-ance carrler offars to saftie a cialm
for (nsurance benufits, Lender Is suthorized to collect snd pply the Insuranca proceeds at Lender's
option elther to restoration or repalr ot the Property of 10 the sie ecured by this Mortgage.

6, Pressrvotion and Maintenance of Property; Lesassholur..  Condominiums; Flanned Unit
Osvelopments, Borrower shall keop the Property In good repalr and stalf not commit waste or peralt
Impsirment or deterioration ot the Property end shaif comply with the arovislions of any ledse It this
Mortgags Is on a !sasehold, it this Mortgsge Is on a unit In 5 chnjominlum or & planned unit
devaeiopment, Borrower shall! pertform all ot Borrowsr's obllgations under the dezlaration or covenants
craating or governing the condominium or planned unlt development, the by-lawvs un” regulations ot the
condominium or planned unlt development, and const!tusnt documents,

7. Protection of Lender's Sscurity, It Borrower falis to perform the coversrts and sgresments
contalned In this Morvgegs, or it any sction or proceeding {s commenced which materlally =~ffects Lender's
interest In the Property, then Lender, at Lender’s cption, upon notice to Borrowe:, msy make such
appearances, disburse such sums, Iincluding resassonsble attorneys' tees, ond take such actlon as is
necessary to protect Lender's Interast, I|f Londer required mortgasge lnsurasnco as a condition of making
the loan gecured by thlis Mortgege, Borrower shall pey the promlums required to malntain such [nsurence in
ettect untlt such Time as the requirsment tor such Insurance torminates in accordance with Borrowsr's and
Lender's written agreement or appllcable law,

Any amounts disbursed by Lender purstant to thls peragroph 7, with linterest thereon, st the Nove
rate, shall bescome addlitlonal Indebtednsss ot Borrower secured by this Mortgsge, Unless Borrower and
Longor agres to other terms of puyment, such amounts shal! bs payadle upon notice {rom Londer to Borrower
requestihg paymont thereot, Hothlng contelned ia this peragraph 7 shal! require Londor to lncur any
expense or take any actlion hereundsr,

8. Inspaction, Lender may make or cause tc be made rossonnble entrles upon ong inspections of the
Property, provided that Lender shall glve Borrowsr notice prior to any such inspection specifylng
rsasonable cause theretor related to Lender's Interest in the Property.

%, Condssnation, The proceeds of any award or clalm for demages, direct or consequentiai, (n
connection with any condemnation or other taklng ot the Property, or part thereof, or for conveyancs Ia
Ilou ot condomnation, ars hereby assigned and shall be paid to Lender, subjoct to the Yerms of any
mortgage, doed of trust or othur security agrasment with & !len which has priority over this Mortgage,

10, Horrower Not Relsssed; Forbesarence By Lander Mot a Walver., Extenslon ot the time for paymont
or moditication of amortization ot tha sums securad by this Mortgages granted by Londor to any successor
In Interest ot Borrower shail not operate to relesse, In any manner, the tlabi!ity of the originafl
Borrower and Borruwer's successors (n Interest, Lender shal! not be reyuired to commence proceedlings
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against such succossor -or 'rofuse to axtond tima taor paymont or othorwligo modity amortlzation of the sums
secured by this Mortgage by roason of any demand made by the original Borrowor snd Borrowur!s succusiaors
In Interest, ‘Any torbearnnce’ by Lendor In sxerclising any rlght or romudy horoundor, oF othorvise attord=
od by app!lcable taw, ‘shal'l' nor be:.a ‘watvor ot or preciude the oxorelso ot any such rlight or ro-.dv.

11. Succossors and Asaigns Bound; Joint bnd Suveral Liabliity; Co~signoruy, Tho covunants and
agroements horeln contalned shall bilnd, and the rights hersunder she!! inuro to, th- ruspuc?lvu
successors ond ossigns ‘of Lander and Borrowor, subjoct to tho provislony ot paragraph 16 horuo'. Al
covennnts and agroomenrs ot Borrower shall be Jolnt and soveral, Any Horrower who éo~|lgns this
Mortgage, but doos nat uxecute the Notre, (a) s co-signing *his Mortygsgo only to mortgage, grant and
convey  that Borrower's Intarast |n the Propaerty %o Londar undor The Torms of this Hor?gugo, {b} 1s not
personally llable on the Note orf undor this Mortgage, and {¢) agreos that Londar and any othor Borrower
hercunder may agrea to extend, mod|ty, torbosr, or mako any other accosmodations wlth regard to the forms
ol this Martgage or tho Note without thar Borrowur's consoent and without reloasing that Borreower or
modltylng thia Mortgage as’ te that Borrowar's (ntargest In the Proporty, .

12, ' Notlce, Except tor any not|ce'raquired under appflcablo law to ba glven (n anothur manner, {a)
any ncrice fo Borrowor pravidudifor |n this Mortgagu shall bo glven by dolivoring I+ or by malilng such
notlica by cortitled - mall' addressed to Borrower at the Propurty Addross or at such orher address aa
Borroser me: Gosignato by natlce to Londer B3 provided horoin, and (b) any notlco to Londer shatl bo
given by corrl‘ted mall to Londer’'s oddross statod' herela or to such othur addross ns Lendor may
deslignate by @o’ice’fo Borrowsr as provided haraln, Any notlce provided for In this Mortgaga :hql\ be
doemed to havo osunonliven o Borrowoer -or Lender when glven In tho manner daslgnated horein,

13. Governluq '.ax; Seversbitity, Tho state and local laws appllicable to this Mortgage shat! be tho
laws of the Jurisdiction In whiéh the Proparty ls located, Tho foregoing sontence shall not 1imlt the
applicablilty of Federal ‘‘aw to  this' Mortgage, In the ovont thot any provision or clausa ot this
Mortgage or- the Note coiti(cts 'with applicable law, such confllet shall nor attest ofthor provisions ot
This Morrgage or tho Nolz which' ash ‘bei 'given ottect wlthout the contilcting provislen, and to this and
the provisiens of this Morrgage #nd- ‘the ‘Mots ere daclarsd to bo sasverablo, As used horeln, "costsY,
Maxpenses!" and - "attorneys! foey’ Include a!l sums to  the extont nat prohiblted by opplicnbld faw or
Iitmited herein,

4, Borrower's Copy. Borrowes shall be turnishod a contormed copy of the Note and of +h|s Mortgsago
at the time of exacutlon or aftsr reccrdsilon hereot,

1%. Rahobiilrvation Loan Agreesent.  Borrowor shall fulflll st of Borrowor's obiigations under any
home rehabl!litatlon, Improvement, repair, ~ other losh agreoment which Borrowor antars into with
Lender, Londer, af Lender's option, may roqulr~ Borrowor to execufte and dellvor to Lendor, In a form
accoptabla ta Laadar, an assignment ot any rijnts, clalms or dofenses which Borrowur may have agalnst
partlas who supply labor, mater|als'or servicas i cuanectlon with improvomonts made to the Property,

16« Transter of the Property or 'a 'Bonsflcis!’ “ntorest (n Borrower. |t all or any part ot tha
Property or an Intoerest thereln'ld gold or transieri'ed by Borrower {(or |t a bonotlclal interast In
Bacrowar s sold o frensterred and Borrowar 18 not ¢ nstural porsen or porsons but Is & corporation,
partnershlp, trust or other' legal entity) without Londur's prlior wrltton consent, excludipng (a) the
craation of a llen or uwncumbranpce 'subordinats to thils Se:urlty lagtrument which doos not reints To a
franster of rights of ‘accupancy In' the property; {b) the c¢roation of & purchase monay security Interast
for household appltances (c) a transter by devise, descent or by poration of law upon the doath of a
Jelint tenant or (d} the grant of wsny (easohold Intorest of Threo viars or less not containing an option
o purchase, Lenduer may, at Lender's cptlon, doclare all the sums vncyrd’ by this Socurlty inatrument to
be Immedlately due and payable,

it Londer oxeérclses such optlon 1o sccolerate, Lander shall mal! Berrovar notlce ot accueloration In
accordance wlth paragraph 12 hereot, Such notlce shall provido a peried ¢f not |oss than 30 days from
the date the notico Is malttod within which Barrawaer may pay tho sums duclarod duv. It Borrowor talls to
pay such sums prier to tha axpl?htiéniét such perlicd, Lender may, without tuctres-notice or demand on
Sorrowar, lnvoke any remaedles pormitted by paragraph |7 horoot,

Lender may consont to a sale or transter (t: (1) Borrawer causes to by _gsvebmittod to Londor
Intormatlon roquired . by Lendar .to evaluate the transtereo o8 It 2 new loan werc _belng made fo the
transteree; (2) Londer reasonably determines that Lender's securlty will not ba Impaircd and that the
risk ot a breach ot any covenant or agreement in this Securlty Instrument is acceprable; (3) Interest
will be payable on the suins secursd by Thls Socur|ty Instrument at a rato accoptable to Lender; (4)
changes In The terma of the Note and this Securlity instrumen¥ regquired by Lendar are made, !ncluding, for
example, perlodic adjustment In the |nterest rate, a difterent tina! payment datae tor the loan, and
addition ot unpald Interest to princlpal; and (5) rhe transtereo signs an assumptlon agroement that is
sccoptabin to Lender and that oblligates the transferee to keop all the promises and agroements mads |in
the Note and ln this Seaurity instrumeny, as moditied |t required by Londer, To the extent permltfad by
applicable law, Londer also may charge a reasconable tee as & condition to Londor's consent to any sale or
transtar,

Borrowar will continus to bo obligated under the Nota and thls Socurity Instrument unless Leador
releavay Borrower in writing,

NON-UN|FORM COYENANTS. Borrower and Lender further covenant and agree as tcollows;

7. Accelerstion; Remedles., Except as provided In parograph 16 haceat, upon Gorrower!s breach of
any covenant or agresment of Borrowss In this Mortgage, Including the covanants *o~pav!hh¢n dus any }u-s
socured by this Wortgage, Lender prior to accelsration shalt glve notlc- t@‘hﬁr&' '"Fﬁbv (dhd In
paragraph 12 hereot specitying: (1) tho breach; (Z) the action rsquirod:to’Eire suth lireboN -(3) s date,
not less than 10 days from the date the notice |Is mdlied ta Borrowor, by which such br-oeh must be cured;
ad {4) that ftaliure fto cure such breach on or befors the date speci?ied In the natice may cesult in
acceleration of the sums secursd by this Mortgage foreclosurs by Judlclis! procesding, and sale of the
Froporty. The natlce shalt turther infors Borrower ot the right to relnstate alter accelsration and the
right fo assert in the forecisure procseding the nonex|stence of o defoult or any ofher defense of

Paga 3 ot 4 (Rev, 3/85)




UNOFFICIAL COPY

Borrower to occelsration and foreclosurs. 1f the bresch Is not cured on or bafore the date spucitiad In
the natice, Lender, at Laender's opfion, may deciars all of the sums secured by this Mortgage to be
tsmediately due and payable without fturther demand ond may, torsciose this Mortgege by Judiclal
proceed|ing. Londer shaj) bo ontitied to collect In such procesding all oxpsnses of foreciosurs,
including, but not limited to, rsaschable sfforneys! ftoes and costs of documentary evidence, cbstracts
and titie reports.

18, Borrower's Right to Reinstate, Hotwithstanding Londer's accoleration of the sums secured by
this Morfgago due to Borrower's breach, Borrower shat! have the right to have any procosdings bogun by
Londer to antorce this Mortgage discontinuod av any time prior to the oentry ot & Judgment entorcing this
Mortgege (fi: (a) Borrower pays Londer al! sums which would be then due uncer this Mortgage and the Note
hed no eccelerarion occurred; i{b) Borrowsr cures all breaches ot sny other covenants or agroements of
8orrowor contalned in Thls Mortgege; (c) Borrower pays atl reascnable exponses lncurred by Lender |n
entorcling the covenants and ogreoments of Borrower contalned In this Mortgage, end in enforcing Londer'ts
remedies a8 provided in parsgraph {7 heroot, including, but not I[Imited to, ressonsbie sftorneys' faees;
and (d) Borrower takes such action &8s Londer may resasonably roquire to assure thst tha [lon of this
Mortgage, Lendaer's Interest In the Property and Borrower'!s obligation to gay the sums secured by 1his
Mortgage shatl continus unimpaired, Upoh such paymant and cure by Borrowor, thls Mortgage and +the
abl igations secured hersby 'shull remain In full force and ettect as it no osccaleration hsd occurred,

19, ss’'gneent of Rents; Appoiatment of Rsceiver. As sdditlonai sacuri{ty herounder, BHorrower
hereby assign..to Lesnder the rents ot the Property, provided that Borrower shall, prior to acceleration
undsr paragrap'. \7 heroot or absndonmont of the Property, have the right to callect and retain such rents
as they becomd Lv. Shd payable,

Upon accalecutien undar paragraphn 17 hareof or abandonment of the Property, Lender shsii be entitted
tc have a recelver &y cinted by a court to entor upon, fTake possession of and menege the Property and to
collect the rents of “nu roperty Inciuvding those past due, All rents collectsd by the recelver sha!l be
applled tirst Yo payment of. the costs of manogement of tha Property and collectlion of rents, Inctuding,
but not {imited to, receiverfs fees, premiums on recelver's bonds and reasonablv attfarneys' tees, and
then to the sums secured by th.c Mortgage. The recelver shaii bas lisble to account only tor those rents
actuaiiy recelivod,

20, Retesso, Upon poyment cf ail sums secured by thls Mortgage, Lendar shall rctoue This Mortgege
witheut charge to Borrower, Borrocsr chal! pay all costs ot recordetion, it eny,

21, Walver of Homestead, Borrcwe hersby walves all rights of homestesd exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOANE UNDER SUPERIOR
MORTGAGES «<: "£AFDS OF TRUST

Borrower and Lender request the hoider ot any mortie.e, desd of trust or other encumbrence with o
tian which has priority over this Mortgage. to glve Hoticr, Yo Lender, at Lender's sddress set forth on
poge ons of this Mortgage, of any default unhder the ‘Zuperior encumbrance and of any sale or other
torec!osure action,

in Witness whereot, Borrower has axocuted this Mortgege,

£, Froomen

TLLE L FiEEMON

State of Iitaos, DUPQGE County. sed -

Ty ToobleCE L, RITEY, & Notary Pubilic et and for sera counts
certrtiy thad LUCTLLE B, FREEMON, & WIGOW

P sstial 1y PR T w0 Bk U BRI B c B lant e rnmea vt e
Toregoirg besteruiment, #oreavad elors me e dey an bee ey
Gigreas and de)lvered the eatd leelirunent 8 nes v es

[T pevees Shevarn wel forth,

Grven undder my biatel arod offi1eial sear, this

iy Loy gulan Bl res!
OPPICIAL FEAL
TORMENCE L. RREY

NOTARY PUBLIC STATE OF ILLINOIS. | ST

_.o...,.w“m AIIQ. YW ). reerved For Londie aan Retd
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