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MORTGAGE 4935933,

{8 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

: =§H B89
THIS MORTGAGE is made this S50 day of __ugus NI .
between the Morigagor, Bdward. Gilardon and Debra Gilarden, Husband and Wife, as Joint

_.__.’.Ill'.‘z}ﬂ.?.l'.s_.__e_d- therein “Borrower"™), and the Mortgagee,
NMaster Printers Credt Union , it corporution arganized and

existing under the luws of . llinols whose nddress is 70 Eust Lake Street =413
Chiaapgo, Illinois 60601 (herein “Lender™,

The following paragraph preceded by g checked box Is applicable:

= WHEREAS, Borrmwer is indebted 1o Lender in the principul sum of U.S. $
which indebiedness is evidenced by Borrower's -Loan Repayment and Security Agreement daled
and extensions andd renewals thereof therein “Note™, providing for monthly instaliments of principal and interest at the
rate spegifivd in the Note (herels Mcontract rate™ tincluding any adjustments 1o the amount of puyment or the contrael
rate if that rate is variablel and ottier charges-pavuble ar Lender's nddress stuted nbove. with the balance of the indebredness,
it not sooner puid, due and pavubiesn :

& WHEREAS, Borrower is indeoted. 2o Lender in the principul sum of $ 60,000,00 o s0 much
thereol as may be advanced pursuisnt 1o/dorrower’s Revolving Lonn Agreement deted August 3, 198 nne
extensions and renewals thereol therein “Neie™n providing for payments of principul and interest at the rate specified in
the Note (herein “contract rate') including any n,dj‘unﬁrﬁsals 6cbthe amount of puvment or the contract rate if that raw is
variable, providing lor o crcd%éﬁgﬁrn&i A : and an
initinl advance of § 60, .0 :

TO SECURE to Lender the repayment of the ind:bdledness, including any future ndvanees, evidenced by the Note,
with interest thereon at the applicable contract rate lincludingany adjusuments o the amount of pavment or the contruct
rate if that rate is variable)-and ather, charges: the pnyment of aif other sums, with interest thereon, advanced in accordance
herewith 1o protect the security.of this Mortgage: snd the pericimance of the covenunts and sgreements of Barrower herein
conwined, Borrower does hereby mortgage grant and conveyoosiender the (oflowing described property located in the
Caunty of COOK : ; . State of lilinois:

LOT 17 IN 'THE SUBDIVISION OF BLOCK 5 IN WLLLIAM LILL AND HEIRS
OF MICHAEL DIVERSEY'S DIVISION OF THE SCUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE 'THIRD
PRINCIPAL. MERIDAN, IN COOK COUNTY, ILLINOIS,

14-29-124-012

Permanent Real Estate Index Number(s):

which has the address of 1541 West George Chicago,.

o GOG57 [Streen . . ‘ 1ICity
linois (herein “Property Address™ and is the Borrower's address,

1Zip Codel

TOGETHER w_iihvall the imprdvemenas now or hereafter erected on the property, and ali easements, rights, appurtenances
and rents, all of which-shall-be deemed to:be and'remain a part of the property covered by this Mortguge; and all of the
Ioregou:g. Egethcrwuh said property [(or the leasahold estate if this Morigage is on o lenseholdl are hercinafter referred
to as the "Property.” : '

Borrower cavenants that Borrower is-lawfully seised of the estate hareby conveved nnd has the right to mortgage, grani
and convey the Property, and.that the Property-is unencumbered. except:for encumbrances of record. Borrower covenints
that Borrower warrants and will 'defend:generally the title' to the Property against all claims and demands. subject 10
encumbrances of- record. SR
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3.

L1, Successors and Assigns.Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjéct
to the provisions of paragraph 16 hereof, All covenants snd agreements of Borrower shall be joint and several. Any Borrawer
who cowsigns this Mortgnge, but does nat execute the Mote, (u) is co-signing this Morigage only (o morignge, grant and
convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may ugree to extend, modify,
forbear, or moke any other necommodations with regard to the terms of this Mortguge or the Note without thut Borrower's
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower's interest in te Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or al such other address us Borrower may designate by notice o Lender as provided herein, and
{bt any notice ta Lender shall be given by certified mail to Lender’s address stited herein or 1o such other address as Lender
muy designate by notice to Borrower us provided herein, Any notice provided for in this Mortguge shall be deemed to have
been given 1o Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the upplicability of Federal law (o this Mortgage.
In the event theoany provision or clause of this Mortgage or the Note conflicts with applicable luw, such contlict sholl
nat affect athzrarovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein, "costs”, "expenses”
and “attorneys' fees™ include all sums to the extent not prehibited by upplicable law or limited herein,

14, Borrower’s Cozv, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after <ecurcation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or ownee ican agreement which Borrower enters into with Lencler. Lender, at Lender's option, may
require Borrower to execute 2acd deliver to Lender, in n form ncceptable to Lender, uan assignment of any rights, claims
or defenses which Borrower may/ ~xve agalnst parties who supply labor, materials or services in connection with improvements
made to the Praperty.

16. Transfer of the Property, I 8o rwer sells or transfers all or any purt of the Property or an interest therein, excluding
{n) the creation of a lien or encumbrarve subordinate to this Mortgage, (b) u transfer by devise, descent, or by operation
of lnw upon the death of a joint tenant, (c)/he yrant of uny leasehold interest of three years or less pot containing an option
to purchase, {d} the creation of a purchase nioney security interest for household applinnces, {e) a trunsfer o o relative resulting
from the death of o Borrower, (£ a transfer where the spouse or children of the Borrower become an owner of the property,
{g} a transter resulting from a decree of dissoluuca of marriage, legal sepuration agreement, or from an incidental property
settlement ngreement, by which the spouse of the-Socrower becomes an owner of the property, (h) a (ransfer into an inter
vivos trust in which the Borrower is and remains a teneficiary nndl which does not refnte 10 o transfer of rights of occupancy
in the property, or (i) any other transfer or disposition deacribed in regulations prescrited by the Federal Home Loun Bank
Bouard, Borrower shall cause to be submitted informaticn required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue 17 o obligated under the Note and this Mortgage unless Lender
releases Borrower In writlng, |7 ¢

II' Lender does not agree to such salé or transfer, Lender inny declare ul) of the sums secured by this Morigage o be
immediately due and paynble. If Lender exercises such option to acuel.rote, Lender sholl mail Borrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shall provide « rériod of not less than 30 days from the date the notice
is mailed:or delivéred within which, Borrower may pay the sums dee'ered due, If Borrower fails to pay such suins prior
to the explration of such period, Lender may, without further notice or dempiidon Borrower, invake any remedies permitted
by paragrapt 17 hereof. : .

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenarc and ugree ns follows:

17. Acceleration; Remedies. Except ns provided In paragraph 16 hereof, vpwry Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inciuding the covenanty to pay when due zay sums secured by this Mortgage,
Lender prior to acceleration shall give. notice to Borrower ay provided in paragrapi i2-hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the catesshe notlce is mailed to Borrower,
by which such breach must be cured; and (d4) that fullure to cure such breach on or belmve the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecainyy, und sale of the Property,
The notice shall further inform Borrower of the right to reinstate after nccelerntion und the ritht ‘o assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and Jorzetosure, If the breach =
is not cured on or hefore the date speclfied in the notice, Lender, ut Lender’s option, may declars »d of the sums secured
by this Mortguge to be Immediately- due and payable without further demand and may foreciose thas Vortgage by judicial
proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including ot not limited to,
reasonable attorneys’ fees and costs of decumentary evidence, ubstracts and title reperts.

18. Borrower’s Right to Reinstate. Notwithstianding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender o enforge this Mortgage
discontinued at any time prior to entry of o judgment enforcing this Mortgage il (@) Borrower pays Lender all sums which
wouid be then due under this Morigage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower puvs all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge, and in enforcing
Lender’s remedies as provided in paragraph |7 hereof, including, but not limited to, reascnable attorneys’ fees; nnd (d) Borrower
takes such action as Lender may reascnably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
Euze by Borrctj)wer. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration

ad occurred.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and paynble,

Upen acceleration under paragraph 7 hercof or abundonment of the Property, Lender shall be entitled o have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and (o collect the rents of the Property
including-those past'due. All rents coilected by the receiver shall be applied Tirst to payment of the costs of management
of the Property and collection of rents,:including, but'not limitad to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to sccount onty for those rents
actually received.
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