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LEASE AND RENT ASSICNMENT

July 5, 1089

For ;ﬁe purpose of further securing the Note dated

. made by Triwnph Concepts, Lid. and payable

to Parkway Bank and Trust Company in the

principal amount of Tweo hundred and fifty thousand dollars

secured by Trust Deed/Mortgage bearing even date with said Note, whetfeby, conveyad

te Parkway Bank and Trust Company, as Trustee, the following described Real Estate:
89360496

Lot 4 in Gullo Imtermational Contemporary Park, being a resubdivieion of Lot 230
in Higgins industrial Park Unit 165 being a subdivision in the South Pavt 1/4 of
Section 27, Towmehip 41 North, Range 11, East of the Third Principal Meridian,
fexcepting theorefrom the North 220.0 feet of the East 420.0 [feet thereof) in
Cook County, Illiucis,
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and in consideracion of the making by PATXWAY BANK AND TRUST COMPANY, (hereinafter
called the "Bank'), of the loan evidenced by said note, the undersigned does hereby
assign, transfer and set over unto the Banl: all the righr, title and interest of
the undersigned in, to and under all leases ol any and every kind now or hereafter
existing with respect to said real estate or a&uy part thereof,

961305868

together with all rents accrued and to accrue under each.anu all of said leases and
all other rents at any time arising out of said real estate; hereby reserving to the
undersigned the privilege of collecting said rents as they verowe due for so long as
there shall be no default under said note or said trust deed o: this assignment, but
no installment of rent shall ever be collected by the undersignad (in advance of its
due date. This assignment shall remain in full force and effect until all indebted-
ness secured by said trust deed has been paid in full.

The undersigned does further hereby covenant and agree with the Bank thkar until said
indebtedness has been paid in full the undersigned upon the Bank's requesc irill
furnish to it true copies of all of said leases and will make, sign and delivar to
the Bank such other and additional instruments as may be necessary, desirablevor
convenient to enable the Bank to have, hold and enjoy its rights as assignee of any
and all leases at any time made and entered into with respect to said real estate

or any part thereof and as assignee of all the rents at any arising out of

said real estate.

Until the Bank shall notify the lessee or leases under said lease or leases and
tenant or tenants of said real estate that there has been & defavlt under said
note or said trust deed or this assignment, such lessee or lessees and tenant or
tenants shall be entitled to pay such rents as they become due to the undersigned,
provided that no installment of rent shall ever be paid to the undersigned in
advance of its due date.
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