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MORTGAGE
THIS MORTGAGE (“Security Instrument™} is givenon  JULY 28, 389360691

19 89 The mortgagoris ALFONSO HERRERA, A BACHELOR AND MAURICIO RODRIGUEZ, A
AND CELESTINO TAVALES, A BACHELOR

i
X
o

which is organized and Zsism2 under the laws of THE UNITED STATES OF AMERICA , and whose address is
5 E. L/KF ST., BLOOMINGDALE, IL 60108
TWO HUNDRED EIGHTEEN ND AND 00/100ths----Snder™
Borrower owes Lender the principrl sum of RED EEN THOUSA D 00 ths TtT
N
A TTTToSTETmesmossssees Dollars(U.S. § 218,000.00 ). This debt is evidenced by Borrower's nole
N dated the same date as this Security Instrum¢nt ( 'Note™), which provides for monthly payments, with the full debt, it not
) paid earlicr, due and payable on AUGUST 1. 2019 This Security Instrument G,
L\ secures to Lender: (a) the repayment of the detit esidenced by the Note, with interest, and all renewals, extensions and L]
A modifications; {b) the payment of all other sums, wiih intzrest, advanced under paragraph 7 io protect the security of this €3
O Security Instrument; and (c) the performance of Borruver's covenants and agreements under this Security Instroment and (o}
AN the Note. For this purpose, Borrower does hereby mortj,age, grant and convey to Lender the following described property ?}
N located in COOK _ County, Hlinois:  ¢f,
P‘
P
wEE RS
Q?\ Tadd Al taapy §and 5T P BN 11
HEE SO g RS
5 LTS RO R U I T
g SEE ATTACHED FOR LEGAL DESCRIPTION
% P
NS
which has the address of 3810 N ASHLAND . CHICAGO
{Street] [City}
linois 60640 (“Property Address™);

("'Borrower™"). This SZcurity Instrument is given to HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

12ip Codge]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrumem. All of the

foregoing is referred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and canvey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines unifoerm covenants for national use and non-unifornm covenants with -
hmited variations by jurisdiction to constitute a uniform security instrument covering real property ~ A
~ —

Form 3014 12/83
Amended 5/87

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
01 -GE(IL) meos. VMP MORTGAGE FORMS » 13131283 B100 + (B00I521 7291
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re #fd Late ChargCs. orrower shall promptly pay when due

1. Payment of Principal and Intercst; payment
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable tluw or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pad in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atwain priority over tiis Security Instrument. (b) searls
leaschold payments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the

basis of current data and reasonable estimales of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal

or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account ur verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings oa the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was madc. The Funds are pledged as additional security for the sums secured by this Security instrument,

If the amount of the Funds he¢ld by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the cscrow items, shall exceed the amount required ta pay the escrow items when due, the excess shali be.
at Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 11 the
amount of the Fiund: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amounl necessary tonake up the deficiency in one or more payments as required by Lender.
Upon paymentaia fuil of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower

any Funds held by Lunder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior. o 11e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit again.: the sums secured by this Security Instrument.
3. Application of Poywioats.  Unless applicable law provides otherwise, all puyments received by Lender under

paragraphs | and 2 shall be appliza: first, to late charges due under the Note: second, to prepayment charges due under the

Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges; Liens. Borrower chall pay all 1axes, assessments, charges, fines and impositions attributable to the

Property which may atiain priority Over this Security Instrument, and leaschold nayments or ground resmms, if any.
Borrower shall pay these obligations in (b manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed paj;ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe.: makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any hez »<izich has priority over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of th< iien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any ‘part Gl the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wvri this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or taka <p: or more of the actions set forth above within 10 days
oflthe giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeriis 10w existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts an2 for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowersubject-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and +ha8'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, ‘84rrywer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha!l sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property danaged, if the restoration or repair is economically feasible and Lender’s sezurity is not fessened. If the
restoration or repair 1s not economically feasible or Lender’s security would be lessened, the ins:iance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess Haid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from L.ender that i 17 v-ance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal’ nut extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substintially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender 1o Borrower

requesting payment.
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UNOFFICIAL; COPY,

Lot 2@ (except that part of said Lot lying East of a lire 3@ feet West
of and parallel with East lire of Section 19) in Charles J. Ford's
Subhdivision of Block 18 in the subdivision of the East 1/2 <of the
Nertheast 174 of Section 19, Towrship 4@ Nerth, Rarnge 14, East of the
Third Principal Meridian (except the Socuthwest (/4 of the Northeast 1/4
and the Socutheast 1/4 of the Nerthwest 1/4 and the East 1/2 of the
Southeast 1/4), ..n Caok Caunty, Illinois,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _2Bth ______day ol _.luly .—1989 . and is incorporated Inlo

and shall be deemed to amend and supplement lhe Mortgage, Deed ol Trust or Security Deed (the "Security Instrument®} of the same dale
given by the undersigned (the "Borrower") to secure Borrower's Note to D BA .8.0.

255 E. LAKE STREET BLOO

{the "Lender"} of the same date and covering the propeity described In the Security Instrument and located at:

]

3810 N ASHLAND
[Property Address)

1-4 FAMILY COVENANTS.
In addition to the covenanls and agreemenis made in the Security Insirument, Borrower and Lender furiher covenant and agree as

foflows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW.

Borrower shall not seek, agree to or make a change in the use of the Properly or its zoning classificalion, unless Lender has
agreed in wriling to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenlal body

appiicable 10 the Property.

B. SUBOURTINATE LIENS.
Excepl as permiiud by federal law, Borrower shall net atiow any len inferior to the Securily Instrumen) to be perfecied against the

Property without Lender's prior written permission.
C. RENT LOSY% IMSURANCE.

Borrower shall maintain s srance against rent loss In addilion lo the other hazards for which insurance is required by Uniform Cov-
enant &,

D. "BORROWER'S RIGHT™ TO REINSTATE" DELETED.

Uniform Covenant 18 Is deiciad.

E. ASSIGNMENT OF LEASES.

Upon Lender's requesl, Borrower shall ess'gn ‘o Lender all leases of the Properly and all security depcsils made In conneclion with
leases of lhe Property. Upon the assignment, Le\der shall have the righl lo modily, extend or lerminate the existing leasas and to execute
new leases, in Lender's sole discretion. As used In Viis paragraph E, the word "lease™ shall mean *sublease” If the Security Instrument

is on a leasehold.

F. ASSIGNMENT OF RENTS.

Borrower unconditionally assigns and iransfers lo Lender ¢l "ihe rents and revenues of the Property. Borower authorizes Lender or
Lender's agents to collect the rents and revenues and hareby dircts vach ienant of the Property to pay the renis to Lender or Lender's
agents. Howaver, prior to Lender's nolice lo Borrower of Borrower's ureich of any covenant or agreement in the Security Instrumenlt, Bor-
rower shall collect and receive all rents and revenues of lhe property as *ustee for the benelfil of Lender and Borrower, This assignment

of rents conslitutes an absolute assignment and not an assignment for ad-illznal security only.
If Lender gives notice of breach lo Borrower: (i) all rents received by F.oiower shall be held by Borrower as lrustee flor benefit ot

Lender only, to be applied to the sums secured by the Security Instrument: (ii)(Le der shall be entilled 10 coliec! and réceive all of lhe
renls of the Property; and (i) each tenani of the Property shail pay all rents duz'and unnald to Lender of Lender's agent on Lender's

written demand to lhe tenant. '®a
Borrower has not execuled any prior assignment of the rents and has not and i ~ict perform any ac! thal would prevent Lender c’o
(.2

from exercising its rights under this Paragrapgh F.
Lender shall not be required to enter upon, take control of or maintain the Property uairre »r atier giving nolice of breach 1o Bor- &%

rower. Howevar, Lender or a judicially appointed receiver may do so at any time there is a bres.>:— Any application of rents shall not cure &
or waive any default or invalidate any other right or remedy of Lender. This assignment of rents ¢i tho Property shall terminale when the C:

debt secured by the Security Instrument is paid in full. M

G. CROSS-DEFAULT PROVISION,
Borrower's default or breach under any nole or agreemenl in which Lender has an interest shaill be 2 "orcarh under the Security In-

strument and Lender may invoke any of the remedies permitled by the Securily Instrument.
islons comtained in this 1-4 Fam.ly Ri-ar,

[ 4

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and pr

:,- Y12 [ A {Seal)
ALFONBO HERRERA -Bortower

Vs ﬂ(/z[c[b ‘/.ZC//‘\——- (Seal)
-Borrownt

Teile] RQDF“(?A{&,7 =
e mf /“% (Seal)

‘ CELESTINO TAVALES -Borrower

{Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform ingirument Form 3170 10/85%
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