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MORTGAGE| 49360867

THIS MORTGAGE is made this. . .218L. .. dayof ...
19.89. . between the Mortgagor, . . MARK. S. GILLEN

existing under the laws of . ILLINQIS .
whose address is . . 12600. S. .HARLEM AVENUE, . PALOS HEIGHTS,, 1L. .

WHEREAS. Borrower is indebied to Lender in the principal sum of U.S. $ . FIFTEEN THOUSAND. AKD .R0/100. .
which indebteriiass is evidenced by Borrower's note dated . JULY 21, .1989 and extensions and rensewals
thereof thercin = 2dote"), providing tor monthly installments of principal and interest. with the balance of indebtedness,
it not souner paid), due and payableon .. .. JULY .21,. 1994 :

T SECURE 1o Londer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all ether sums. Witivirderest thereon, advanced in accordance herewith to protect the seeurity of this Movtgage; and
the performance of the coveriants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follzwing described property focated in the County of ... COOK , State of
Iinois:

LOT 48 IN BLOCK 3 IN W'l..7aM BAKER'S SUBDIVISION OF LOTS 21
TO 25 IN BLOCK 1 AND LOTSG 10.TO 12 IN BLOCK 2 AND ALL OF
BLOCK 3 IN HOPKINSON'S SUBIIIV1ISION OF THAT PART OF THE
NORTHEAST % OF SECTION 18, ITOVRSHIP 37 NORTH, RANGE 1k,
EAST OF THE THIRD PRINCIPAL MSPiNIAN, LYING WEST OF
WASHINGTON HEIGHTS RATILROAD (EXTF" THE NORTHEAST CORNER
‘"HEREOF MARKED "A" ALSO THE EAST s UF THE SOUTHEAST 3;

OF THE NORTHWEST % OF SECTION 18 AFOPzmAID), IN COOK
COUNTY, ILLINOIS.
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which has the address of .. .10511. LONGWOOD . DRIVE,. .CHICAGO,
{Sleet]
Ittinois . . therein **Property Address™):
{2ip Code|

TOGETHER with all the improvements now or hereatter erccted on the property. and all casements. rights.
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property {or the leaschold estate it this Marigage is on a leaschold) are
hereinatier referred to as the *Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and bas the right to morigage.
grant and convey the Property. and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will delend generally the title to the Property against all elaims and demands,

/
subject to encumbrances of record. / : ' } S

ILLINOIS —SECOND MORTGAGE ~ 1780~ FNMA/FHLMC UNIFORM INSTRUMENT|

Form 3814

Bankers Sysiems. Inc . St Cloud. MK 56307 1/86 SMD-IL




UNOFFICIAL COPY

{133y PUE 1@PuUe] 104 PIMPIY BUIT Sty § MOJBE 3IFOY)

~ ~ . >
L e ot O e A o C ey

A I ':“‘-"d‘i'_-] UDIEILLOT) A
FIOUT 0 I 0t o,

‘P
b3
$ SOTVD ANVIE
b 3
4

A

NI SEIRE IR RINN

MR sdvoN

..... T&/é//’sfa sandxa uossiwwo)) <

: '.é‘f 6l /(-’” [\ """ Jjo 1([2[) """""" /' ' I SIY? “pros ppai o poe pury fw ADPUND UIAID

“raog 19s wmiam ) sasodand puw sasi ayr aag or Lavaunjos aday ey

SEORUALANAEL DIeS oY) poasap pue |)Duﬂl_$. oAy ey |)33pa|M'J!l"DU puv ‘uusiad m Aep S aW anaq [).'I.ll."?(’dl.;
“uawInIsut Hu!uﬁamj Y1 O] pAaQuIOSqQNs - 00t t Y s/ (S1atUPL DSOUY ;.s)l.lOS.l:)d JWES Y aq O) U O UMOUY 1(|u!uos.1:od
P .- ..... RERREEE -. e ‘ ....... .............. e o m .;.7._.’,.‘9.‘. .S:.. - '?J‘:)'UW .............
TBYT AILIAD AYIIDY OP AN PUR AJUNOD PILS J0] PUR 1 DMIGNd AITION © < o7yl? ””HHJ ﬂy 1

t‘ oy '(}uno‘-) ------------------------------ , AR R q ‘0“"]1' _'O ':1."\‘-'_5

e >4 0(1‘)

\’D IEL Ok ]

o ...................................................

B

C‘;’: Javdung - MID .S W

T c e e ._.,,.,.,.)%...

e P

'aﬁ!’ﬂﬂunw SHYY PAINI3XS SRR J3M0MI05 HOIHIHAL SSHNLIAM N)

TUIDE RIMSOIDI0Y LY 20 IS LU JO PUE ddULIGUWNSUD Joadns ay) dapun ynejap
Lae jo adednow syl jo suo afed Yo Y140j 198 SSAIPPE S JPUDY T 23PUI] G IMON AN 01 adeRuopw sy 1as0 HHinaond
STY OIY M UM B YIIM SDURIQIMROUS 13YI0 10 1513) Jo Paap "aBudiow Luw jo Japloy agl isanhas dapua pue sanosiog

ISNHL A0 SAIIA YO SAHDVYILEONW
HOTHAINS HAANN FANSOIIFN0I ANV
L1INv434a 30 A01L0N H04 153103y

“Suadoad oy ) uondwaxd prasAHIoY Jo EFE e saaew LAl Jrnolio TPRANSIUOH Jodasjem |7
SLUR 11 Uonpaodal 1o s1sod e Aad Ieys fsoddeg adsodaag o) adaeyd

WMoyiim AHEHUOW sys asealad jeys Japua) aBedop sy S PAInads sairs e jo wased ) caseajey 07
TPOALANRE S[UNIOT A JUDE MO 10) U0 JUT0NDT



miomerrl INOEEICIAL . GOPY

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest arec payable under the Note, until the Note is paid
in full, a sum (herein "Funds®’) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Bortower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intarest or earnings on the Funds. Lender shall give to Borrower. without charge, an annual accounting of
the Funds shoning credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged - additional security for the sums secured by this Mortgage.

If the amount c¢ the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, ezessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarce premiums and ground rents as they fall due. such cxcess shall be, at Borrower's option,
either promptly repaid t> Sorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender s%al’ not be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall piy io Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suris secrired by this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immedia’ety orior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application ax a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicible taw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be‘applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercsd ravable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charjjes; Llens. Borrower shall perform all of Borrower’s abligations
under any mortgage, deed of trust or other security agreeinent with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when rdue. Borrower shall pay or cause to be paid all raxes,
assessments and other charges, fines and impositions attribatable to the Property which may attain a priority over this
Mostgage, and leasehold payments or ground rents. if'any.

5, Hazard Insurance. Borrower shall keep the improvemen’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extcarded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reaire.

The insurance carrier providing the insurance shall be chosen by Borrover ubject to approval by Lender. provided,
that such approvul shall not be unreasonably withheld. Al insurance policies ard renewals thereol shall be in a torm
acceptable 1o Lender and shall include a standard mortgage clause in favor sfand in a form aceeplable (o Lender.
Lender shall have the right to hold the policies and renewals thereoll subject 1o thecerms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give promplt nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abanduned by Borrower, or if Borrower lails to respond to Lender-withi= 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for inturarce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption cither to restoration s rop2ir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Geveinpments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deieriovation of the
Property and shall comply with the provisions of any leasc if this Mortgage is on a leasehold. 1f this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condoeminium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements conlained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Barrower, may make such appearances, disburse such sums, including
reasonable attorneys’ lees, and take such action as is necessary to protect Lender’s interest. 1f Lender required morngage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any sction hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Propeny.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, ur for conveyance in ficu of condemnation, are
hereby assigned and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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