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Tha Firgt Mational Bank of Chicago

Equity Credit Line WO~ OTbB09-¢ Mortgage

THIS MORTGAGE (“Security lnstrumant’c';) Is ?c(ven on MULY 17 ,1@51# . The mortgagor
15 sy K, Rosg and Naney G, Ross, hughband and wiie * (“Borrower").

This Seclurny ir&strgmem'ts given to The First I\{atlo{\al Banghof Chlca;;;;o. whlc%:? a national banking
assoclation, and whoss address is One First Nallon o o] 0 {'Lender’). Barrower
owes Lender the maximum princlpal sumof UNE ['ﬁJgggﬁ&]lﬁIJ "FWLN,I]"IF H.F(?ﬁb}\l‘h) H?Jl) El?) 10U
Dollars (U.S. $_120,000.00 ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that certaln Equity Credit Line Agreement (“Agreement”) of even date herewlth whichaver is
less. This deb! is evidenced by the Agreement exaculed by Borrower daled the same daie as this
Security Instrument which Agreemant provides for monthly Iinterast payments, with tha full debt, if not
pald earlier, due and payabls on demand after seven years trom the date of thls mortgage. The Lender
will provide the Borrower with a final paymant notlce at !sast 90 days before the final payrent must be
made. The Agreement grovides that loans may be made from time to tima {but in no event later than
20 years from the dale hereof) not to exceed the above stated maximum amount outstanding at any cne
time. All future loans will have the same priority as the criginal loan, This Security instrument secures
to Lender: (a) the repaymeni of tha debt evidenced by the Agreement, with interast, and all renewals,
extensions u«nd modifications; (b) the payment of all othar sums, with interost, advanced under para-
graph 6 tr protect the security of this Security Instrument;, and () the pertormance of Borrower's
convenants ard agreemants under this Security Instrument and the Agreamant. For this purpose, Bor-

rower does harsoy mortgage, grant and co&wey to Lender tha tollowing described property located
in = cak County, lllinois:

* \

LOT 7 IN OWNER'S RESUBDIVISION OF LOTS 1, 2, 3, 4, b, 6 IN BLOCK

3 IN SHERIDAN ROAT AND RETURN BOULEVARD SUBRIVISION IN PART OF
WILMETTE RESERVE, /PSGETHER WITH A STRIP QF LAND 20.1 FEET WIDE LYING
SQUTH OF AND ADJSCINIMG SAID LOTS IN JOWNSHIP 42 NORTH, RANGE 13,
EAST OF 'THE THIRD PRINOLPAL MERIDIAN\ IN COOK COUNTY, ILLINGIS.
Fermanent Tax Number: 05-3£-408-010,

)
dee 26 @@_
which has the address of 81¢ Clinton/ Tlace . Bvanston —

3ireot) tclim

Itnols 80201 (“*Property Address'");

{2tp Gode)

TOGETHER WITH all the improvernenis now or hareatter erected on the property, and all easements,
rights, appurtenances, rents, royaities, minaral, oll and gas tights and profits, water rights and stock and
all flxtures now or hereafter a part of the property. All repir.icoments and additions shall also ba covered
by this Securlty Instrument. All of the foregoing is referred te'ir this Security Instrument as the Property.”

BORROWER COVENANTS that Borrower is {awfully seised <ithe estale hereby conveyed and
has the right to mortgags, grant and ¢onvey the Property and that the Proparty Is unencumbered, except
tor sncumbrances of racord. Borrower warrants and will defend genworzihs the title to the Property agalnst
all claims and demands, subject lo any sncumbrances ol record. Thare Is a prior mor'tlgagg J;ogn
Borrower to * dated®4/09/87 and racarded as document number8 7207576

* Liberty Federal 3 & L Assn. of Chicago

GCOVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-
est on the debt avidenced by the Agreement,

2. Application of Payments, All payments received by Lender shall be applied to the annual fee, then to
billed and unpald Interest, thento prlnclpal, and then to accrued and unbilled Interest,

3, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, tines and imposltions attribut.
able to the Property which may attain priority over this Security instrument, and leasshold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymenis diracily, and promptly furnish to Lender
recelpts evldencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Security Instrument other than

the prior mortgage describad above, uniess Borrower: (a) agrees in wriling to the payment of the obliga.

" tlon secured by the llen in a manner acceptable 10 Lender; (b) contests in good faith the lien by, or
* defends against enforcement of the llan In, legal proceedings which In the Lender's opinion operate to X}
pravent the enforcement of the tten or forfelture of any part of the Property; or (c) secures from the holder o)

ol the len an agroement satistactory to Lender subardinating the lien to this Securily Instrument, If

Lender delermines that any part of the Property s subject te a lien which may attain priority over this

Security Instrument, Lender ma;r1 give Borrowar a notice Idantlf?/ing the tian. Borrowar shall satisfy the

llen or {ake one or more of the actions set forth above within 10 days of tha glving of notice,
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereat{er erected on the
Property Insured against loss by firg, hazards included within the term “exlended coverage’ and any
othaer hazards for which Lender requires ingurance. This insurance shall be mainiained In the amounts
and for the pariods that Lender requires. The insurance carrler proyiding 1he insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have thea right to hold the policies and renewals. |f Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. [n the event of loss,
Borrower shall give prompt notice 1o 1he insurance carrler and Lender. Lender may make procf of loss if
not made promplly by Borrowaer.

Unless L.ender and Borrower olherwise agree in wrlling, insurance proceeds shall be apptied to rasto-
rallon or repalr of the Property damaged, i the restoration or repair is economically feasible and Lender's
securlty is not lessened, |f the restoration or repair Is not economically feasible or Lender's security
would be lessened, the insurance proceeds shal) be applied 10 the surmns secured by this Securily Instru-
ment, whaethe or not then due, with any excess palid to Borrower. |f Borrower abandons the Propery, or
does not arswe. within 30 days a notlce from Lender that the insurance carrier has oflered to sellle a
clalm, then Lancay may collact the insurance proceeds, Lender may use the procseds {0 repalr or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wiisit the notlce Is glven,

if undar paragraph ©the Property is acquired by Lendar, Berrower's right o any insurance policies and
proceeds resulling from camage to the Properly prior to the acquisition shall pass to Lender 10 the
extent of the sums secuiectuy this Securlly Instrument Immediately prior to the acquisition.

5. Praservation and Mafin’znance of Property; Leasehoids. Borrower shall not destroy, damage or
substantially change the Propery, allow the Property to deterlorale or commit wasie, If this Securily
Instrument is on a leasehold, Borrotier shall comply with-the provisions of the [ease, and if Borrower
acquires fee title 1o the Property, the lea=shold and fee titie shali not merge unless Lender agrees 1o 1he
merger In writing,

6. Protection of Lander’s Rights in the Froyerty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrume= st there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a jirecseding In bankrupicy, probate, {or condemnatlon or to
enforce laws or regulations), then Lender maya > and pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Prcperty-Lender's actlons may include paying any sums
securad by a len which has priority over this Security instrument, appearing in court, paying reasonable
attorney's fees and entering on the Properly 10 maketanairs, Although Lender may 1ake action underihis
paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragragi chall become additlonal debi of Borrower
secured by this Securily Instrument. Unless Borrower and Lenuer agree 10 other terms of payment, these
amounts shall bear intarest from the date of disbursement at nr: Agreement rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requestina ayment.

7. Inspection. Lender or its agent may make reasonabie entries upon iind inspections ¢t the Property.
Lendar shall give Borrower notice at the time of or prlor to an Inspection specifying reasonabie cause for
the Inspectlion,

8. Condemnation. The proceeds of any award of claim for damages, aireci-or consequential, in con-
neclion with any condemnation or other taking of any part of the Properly, u:1or conveyance in lieu of
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shali be applied to the sura secured by this
Sscurlly Instrument, whether or not then due, with any excess pald to Borrower, In e e vent of a pariial
taking of the Properly, unlass Borrower and Lender otherwise agree In wrltlng, ihe suiva 22rcured by this
Sacurity Instrument shali be reduced by the amount of the proceeds mulliplied by the {cilewing fraction:
(a) the {otal amount of the sums secured immediataly belore the taking, divided by (b} the-{alr market
value of the Property immediately before the taking. Any balance shall be paid to Borrowet

ff the Property is abandoned by Borrower, or If, afler notlice by Lender to Borrower that the cuademnor
otfars lo make an award or settle a claim for damages, Borrowet fails to respond fo Lender within 30 days
after the date the notice Is given, Lender i3 authorized to collect and apply the proceeds, at iis oplion,
eltherto reséora!lon or repalr of the Property or io the sums secutad by thls Security Instrument, whaether
or not then due.

g, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the 1ime lor payment or
modification of amortization of {he sums secured by this Securlty Instrurnent granied by Lender to any
successor in interest of Borrower shall not operale 1o release the liability of the original Borrower or Bor:
rowar's succassors in interes!, Lander shall not be required to commence proceedings againsi any suc-
cessor in interast or refuse to exlend time for payment or otherwise modify amortization of the sums
securad by this Securily Instrument by reason of any demand made by the original Borrower or Borrow- X
er's successors In Interost, Any {orbearance by Lender in exercising any right or remedy shall not be ag
walvar of or preclude the exercise of any righl or remedy. 4

10. Successors and Assigns Bound; Joint and Saveral Liabillty; Co-signers. The covenanis and &
agreements of this Secyrity Ingtrument shall bind and benelil the successors and assigns of Lender and
Borrowar, subject 1o the provisions of paragraph 16, Borrower's covenanis and agreements shall be jolmN
and sovere), Any Borrower who co-signs this Security Instrumeni bul does not execute the Agresment:

(8) is co-slgning this Sacurlty instrument only to rortgage, grant and convey thal Borrower's inferest In
the Property under the terms of this Security Instrument; () 1s not personally obligated 10 pay the sums
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Mortgage

secured by this Securlty Instrumaent; and (c) agrees that Lender and any other Borrowar may agree {o
oxtend, modity, forbaar or make any accommodations with regard to the lorms of this Security Insiru.
ment or the Agreement without that Borrower's consant,

11. Loan Charges, it the loan secured by this Securlly Instruinent is subjecl 1o a law which gels max-
imum loan charges, and that law 18 finally interpreled so Lhat 1ho inlarest or other loan charges collectod
orto be collected in connection with the loan exceod the permitted limlts, then: (a} any such loan charge
shall be reduced by the amount necessary lo reduce the charge 1o the permitied limit; and (b) any sums
already collected from Borrower. which excesded permitted limits will be rafunded to Borrower, Lander
may choose to make this refund by reducing the principal owed under the Agreemenl or by making a
direct paymant lo Borrower. It a refund reduces principal, the recuction will be trealed as a partia! prepay-
ment without any prepayment charge under the Agreement.

12, Legislation AHecting Lender’s Rights. It enactment or explration of applicable laws has the eflect
of rendering any provision of the Agreement or this Security Instrument unentorceable according 1o Hs
terms, Lender at its option, may require immecdiate paymant in full of all sums secured by this Security
Instrument 2nc may invoke any ramadies permitied by paragraph 19, if Lender exercises this opiion,
Lander shall taxe the steps specified in the sacond paragraph of paragraph 186.

13. Notlces. Ay 1otice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling 1+0y trst class mall uniess appiicabte iaw requires use of ancther method. The nolice
shall be directed < ik e Property Address or any other address Borrower designates by notica to Lender,
Any notlce 1o Lender shall be glven by first class rall to Lendar's address staled herein or any other
addrass Lender designzies by notlce to Borrower, Any notice provided for in thia Security Instrument
shall be deemed to have ‘sesn given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Severabilite. This Securlty instrument shall be governed by federal law and the law
of lilinals. In the event that any Grovizlon or clause of this Security instrument or the Agreement contlicts
wlth applicable law, such conflic’’shall not aHect other provisions of this Securily Instrument or the
Agresmenlt which can be given atfactwithout the conlllcting provision. To this end the provisions of this
Sacurlty Instrument and the Agreemant are declared to be severable.

15. Borrower's Copy. Each Borrower £he.l be given one conformad copy of the Agresement and of Lhis
Security instrument,

18. Transfer of the Property or a Beneticial 1nerest In Borrower; Due on Sale. If all or any part of the
Property or any Interest in it is sold or translerrad [orif a beneficlal Intgrest In Borrower is sold or trans-
terred and Borrower Is nol a natural parson) without Lender's prior written consent, Lender may, al
its optian, require Immediate payment tn full of ali svins secured by this Securnity Instrument. Howaever,
thls option shall not be exercised by Lender it exerciveqs'prohibited by federal law as of the date of this
Sacurity Instrument.

If Lander exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall
provide a period of not less than 30 days from the date the noticy Is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. .l Borrowsr fails to pay these sums prior lo
the explration of this period, L.ender may Invoke any remedies purmitted by this Securlty tnstrument
without further notice or demand on Borrower,

17. Borrower's Right to Heinatate. If Borrower meets certain conditiciis) Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any Uma piiorto the entry of a judgment
enforcing this Security Inatrument. Those condltlons are that Borrower: (a),ays Lender all sums which
than would be due under this Sacufity Instrument and the Aprgement had nod araeleration occurrad; (b)
cures any default of any other covenants or agreements; (c) pays all expensesinsurred In anforcing this
Security Instrument, including, but nat limlted to, reasenable altorneys' fees; (d) tures such actlon as
Lendsr may reasonably requlre to assure that the lien of this Securlly instrumant, (.anc.ec’s rights In the
Property and Borrower's obligation to pay the sums sacured by this Securlty Instruriert shall continue
unchanged; and (e) not use thls provision more frequenily than onge every ilve years. Upon
reinstatermnent by Borrower, this Security Instrument and the obligations secured herety siall remain
fully effective as if no acceleration had occurrad. However, this right to relnstate shall not-apply in the
case of acceleration under paragraphs 12 or 16.

18. Prlor Mortgage. Borrower shall not be in defauil of any provision of any prior morigage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceieration following: (a)
Borrower’s breach of any covenant ar agreement in this Security Instrurment (but not prior to accelaration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belte! that the prospect of payment or perfoermance is impalred, The notice shall specify: (a) the
detault; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which tha default must be cured; and (d} that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the aums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Properly. The notice shall further inform
Borrower of {he right to reinsiate atier acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foraclosure. [t the
defauilt is not cured, or the reason for the belief that the prospect of payment or performance is Impairad 1D
not corrected, on or befora the date spacitied in the notice, Lender al its option may require immeciate™
payment in full of all sums secured by this Security inatrument without further demand and may foreclos
this Securlty Instrument by judiclal proceeding. Lender shall be entitied to coliect all expenses incurred Ind:
legal proceedings pursulng the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attornays’ tees and costs of title evidence, o3

&N
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20. Lender In Possassion, Upon acceleration under paragraph 18 or abandonment of the Propenty and at
any lime prior 1o the expiration of any period of redemption fellowing judicial sale, Lendar (in person, by
agent or by ludiclally appointed recelver) shall be entitied {o enter upon, take possessian of and manage
the Property and to collect the rents of the Property including 1hose past due. Any rents collactied
by Lendar or the recelver shall be applied first to paymeni of the costs of managemen! of the Property
and collection of rents, including, but not limited to, recelver's fees, premiums on receiver’s bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Insfrument.

21, Release, Upon paymant of ail suma secured by this Securily Instrumant, Lender shall release this
Sacurity Instrument without charge {o Borrower,

22, Waiver of Homestead, Borrower waives all right of homesiead exemptlon in the Property.

23. Riders to this Security instrument,. If one or more riders are execuied by Borrower and recorded
togethar with this Securlty Instrument, the covenants and agreements of sach such rider shail be
incorporated Into and shall amend and supplement the covenants and agreementis of this Security
Instrument an if the rider(s) wera a part of this Security Instrument.

BY SIGNI!Z, BELOW, Borrower accepts and agrees to the tarms and covenanis comained in 1his
Sacurity instrv.nenl and in any rider{s) executed by Borrower and recorded with it.

X Cl%égg;aﬁéit%%sz54

Jeaef f’rey K. Rosa

.
X //4?2294/’
Nm‘ayﬁ 7 Rogs — Bortower

(S ace 3elow This Line For Acknowlsgmenty—

— Borrowaei

This Document Prepared By: Yaronica Rhodes
- Equits Credit Center
EERY O~ The First National Bank of Chicago
Sulte a8z
) Chicagey /1L 60870

7

STATE OF ILLINOIS, M Couriy ss:

L . T 2L i WNotary Public In and for said gounty and state, do
herebs?certify!hatderrrey N, Rogsg and Nancy . QuZ . 11185 Wire )

personally known to me to be the same person(s) whose name(s) _ £ X2 ____ subscibed to the
foregoing instrument, appeared belore me this dgy, In person, and acknowledged that e
signed and delivered the sald instrument as _ﬁz_&_ free and volaiiary act, for the uses and

purposes therein sel forth,

Given under my hand and officlal seal, this r_—j /2’ day of %‘1[&( .39 5’?
My Commisslon expires: _ @ S
__}A//Hmﬁ Pl ¢

j/j/ FO Notary Public
*.

833600772
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