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THIS MORTGAGE (“Securlty Instrument™ Is given on _JULY 28 1989 _ The morigagor
js James I, Pur(tell gnd Eliza\‘:;egh S, Purtell, his wife .‘ﬂ'-aorro\gqe?'-),

This Securlty Instrument Is giver'l to The First Nailonal Bank of Chicago, which s a national banking

association, and whose address (s (I)QS r!:]!gs’.t iﬁévﬁﬁ‘ﬂ{a’?}f‘&%ﬂﬁﬁu'R?}%e’?%{} (i' &%nder"). Borrower

oweas Lender the maximu Ingipa
Dollars (U.S, $ 3'81' S}P‘{ : 88 ), or the aggregate unpaid amount of ail loans made by Lender

14

00

pursuani to that certain Equity Credit Line Agreament {"Agreement”) ol even date herewlith whichever is
lass. This debt |s evidenced by the Agreement executed by Barrower daled \he same date as this
Securlty Instrument which Agréement provides for monthly Interest payments, with the full debt, If not
pald sarlier, due and payable on demand after seven years from the date of this mortgage, The Lender
will provide the Borrower with & final payment notice at least 50 days before the (fnal payment must be
made. The Agreemeni provides that lonns may be madse from time 1o time (bul in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount ouistanding at any one
lime. All future loans will have the same priority as the original loan. This Security inslrument secures
to Lender: {8) the repayment of the debl evidenced by the Agreement, with inlerest, and all renewals,
axtensions «nd modlfications; (b} the payment of all other sumg, with interes!, advanced under para.
graph 8 1C protect the securlty of this Securlty Instrument; and (c) the performance ot Borrowar's
convenants ard agreemenis under this Securily Instrument and the Agreement. For this purpose, Bor-

rower does hereoy mortgage, grani and corz_yg%j{o Lender the following described propegty Ir.:ca‘tlﬁd :
- Lounty, ilinois:

in )
* [}

LOT 46 IN WYATT AND COONS OAKWCOD KNOLL UNIT NUMBER 2, A SUBDIVISION
OF PART QF LOTS 4 AND 5 IN HATTENDORI'S SUBDIVISION OF PART OF LOT 1
IN ASSESSQR'S DIVISION OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: Q04-35-172-022,

which nhas the address ot 1311 'i'inkermvm)y — ,‘,__,_E_i__lenvie%“ ;
. reql Gty
linols 80025 ("Properly Addrass”);

iip Souw)

TOGETHER WITH all the improvemants now or hereafior orocted an tho proporty, and all easomonts
rights, appurtenances, rents, royalties, mineral, oil and (asrights and prolils, waler rights and slock and
all tixtures now or hereafter a part of the property. All repsinicements and additions shall atso ba covered
by this Securlly Instrument.All of the foregolng I8 roferred tc'irthis Securlty Instrumont as the''Property.”

BORROWER COVENANTS that Borrower Is lawfully soised 7t tho ostale haraby convoyed and
has tha righl to martgage, grant and convey the Proparty and that the Froparty (s unoncumbered, oxcept
tor encumbrances of record, Borrower warrants and will delond genarzi)y-the title to the Property agalns?
all claims and clomung‘s. subject to any encumbrancos of racord. Tnaro Is a prior mortgage from
*Borrowar \o SRt} e BNG rOCOrd Y B8 CSCLMOM UMD s

COVENANTS, Borrower and Lendoer covenant and agroe as follows:
1, Payment of Principal and interesat, Borrowar shall promptly pay when duo the principal ¢l and intar.

ost on the debt evidenced by the Agreameni,

2. Application of Payments, All payments received by Lender shall bo apptied to tho annual toe, then to
blllet! and unpalc interest, then to principal, and than to aceruod and unblllod intarost.

3, Chargos; Liene, Bosrowor shall pay all taxes, assossmenis, charges, finos and impositions attribut.
able to lhe Property which may attaln priority over this Securlty Instrumont, and loasohold paymonts or
ground rents, if any. Borrower shall promptly furnish to Lender al! notices of amounts (o ba pald uncter
this paragraph. The Borrowor shall make thoso paymonis directly, and promptly turnish to Lender
recelipls ovidoncing the payments,

Borrowsr shall promptly discharge any fisn which has priority ovor this Socurity Instrumeni other than
the ptior mortgage dascribad above, uniess Barrower: (a) agrees in wriling to the paymant of the obliga:
lion secured by tha lien In a manner acceplable to Lendar; (b) contests in good laith the lian by, or
delends against enfercement of the llen in, legal procoedln?s which in tho Lendor's opinlon oparale to
provant the enforcement ol tho llen or lorteiture of any part of the Proporty; or (¢} secures [rom the holder
ol the lien an agreement satistactary o Lendar subardinating thae lian to this Securlly Instrumaent. it
Lencler deiermines that any part of the Property I8 subject to a lien which may attaln prlority ovar this
Securlly instrument, Lender mar\ give Borrower a notlco Icienlllrlng the lien, Borrower shail satisty the
{len or iake one or more of the aciions set forth above within 10 days of tho giving ot notlice.
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4, Hazard Insurance. Borrower shall keep \he improvements now existing ar herealter erected on the
Property insured against loss by fire, hazards included within the term “exlended coverage” and any
other hazards for which Lender requires insurance. Thig insurance shail be maintained in the amounis
and for the periods that L.ender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not ba unreasonably wilthheld.

All Insurance policies and renewals shail be acceptable to Lender and shall include a standard mort.
page clause, Lender shall have the right to tiold the pollcles and reneviais. If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premlums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of 1oss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied {o resto-
ralion or repalr of tha Property damaged, if the rastoralion or repair (s economically feasibie and Lender’s
sacurity is not lessened, If the restoration or repalr Is nol economically feasible or Lender's sacurity
would be lessaned, the insurance proceeds shall be applled to tha sums secured by this Security Instru.
mant, whetkar or not then due, with any excess paid 1o Borrower. i Borrower abandens the Property, or
doas not answe> within 30 days a nolice from Lender that the insurance carrier has olfered to sellle a
claim, then Lendeirmay collect the Insurance proceeds. Lender may use {the proceeds Lo repair or resiore
tha Property or {0 %2y sums secured by this Security fnstrument, whether or not then due, The 30-day
pariod will begin wiher. the nolice is given,

It under paragraph 13 itie Property is acquired by Lender, Borrower's right {0 any Insurance pulicies and
proceeds resulling Irom/da aage (o the Properly prlor {o the acquisition shall pass to Lendar o the
exlent of the sums sacured sy this Security Instrument Immadiately prior {0 the acquisition,

5. Preservation and Maintens~ce of Property; Leaseholds. Borrower shall not destioy, damage of
substantlally change the Propcry, ~iiow the Property o detericrate or commitl wasle. |f this Security
Instrumant (8 on a leasehold, Borrower shall comply with {he provisions of the lease, and if Borrower
acquires (ee title to (he Property, the lnasuhold and fee title shall not merge unless Lender agrees 10 1he
merger In writlng.

6. Protoction of Lender's Rights in tha 2rurarty. If Borrowaer 1gils 10 perform the covenants and agree-
meants conlalned in this Sacurily Instrumeny, ¢r fhere is a lagal proceeding that may significantly alfect
Lender's rights in the Properly (such as a proccading in bankruptcy, probate, for condemnation or 10
oenforca laws or reguiations), than Lender may co ar.oay for whatever is necessaty to prolec! the value
of the Properly and Lender's rights In the Propeily. Lender's aclions may Incfude paying any sums
socured by a llen which has priorily ovar this Securnity Insirument, appearing in court, paying reasonable
attornay's fees and entering on the Properly 10 make r¢p#irs, Although Lender may take actlon undes this
paragraph, Lender doas not have 1o do so.

Any amounis disbursed by Lender under this paragrapa ras!l become additional debt of Borrowal
sacuraed by thig Sacurlty Insirument. Unjess Borrower and Lenze' agree (0 other larms of payment, thesa
amounts shall baar Inlarest from the date of disbursement al the-agreement rate and shall bo payable,
with intarest, upon notice from Lender to Borrower requesling payrieat.

7. inspection. Lander or its agent may makae reasonable enlries upon pad inspeciions of ihe Propany.
Lender shall glve Borrowar notice at the time of or prior to an Inspectior succifying reasonable cause 101
tha Inspection,

8. Condemnation. Tha proceeds of any award or cialm for damages, direl orconsequential, in cone
naction with any condaminatlon or other taking of any part of the Property, ct icoconveyance in lieu of
condomnatlon, are hereby assigned and shall be peld to Lendor.

in tha avont of a total 1aking of 1he Property, the procaeads sha!l ba applied 10 the sums secured by this
Socurity Instrument, whather or not then dus, wilh any axcess paid 1o Botrower. In tneavant of a narilal
taking of tha Properly, unloss Borrowor and Lender otherwlse agree In wiiting, the suma pecured by this
Socurlty Instrumant shall be raducad by the emount of the proceeds multiplied by ihe (oliow’'sqg fraction;
{a) tho fotal amount of 1he sums secured Immadiately belote the taking, divided by () Lh fuir market
valug of the Properly immadiately before the taking. Any balance shall be paid (o Borrowet,

It the Property is abandonad by Borrower, or if, aller notice by Lender 1o Botiowet that the condemnor
olfers io make an award or settle a claim for damuges, Borrowar falls to respond {o Lendar within 30 duys
afler ihe date the notice Is given, Lander I8 autherized 1o collect and apply the pioceeds, al 18 option,
alther to restoration or repalr of the Property or 10 the sums secuted by this Securlty Insirument, whether

or not then due,

9. Borrower Not Relensed; Forbaarance By Lender Not a Walver. Extension of the time lor payment of
modification of amorlization ol the sums sacurad by thla Securlty Inslrumaent granfed by Lender to any
successor in interast ol Borrower shall not operate to release tho liability of the original Borrowet or Bor:
rower's succassors [n interes!. Lender shall nof be required 1o commenca (sroceedings agalns! any suc-
cassor In Intorast or refuse Lo exiend time for payment or otherwise modify amortization of the sums
sacured by this Security Instrumon! by reason of any demand made by the original Eotiower or Borrow:
er's successors [n interes{, Any forbearance by Lender in exarcising any right or remedy shall nol be a
walvar of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signiers, The covenanis and
agreemeants of lhis Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrowar, sublact to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrewer who co-signs this Securlly Instrument but does nol execute the Agreement:
(a} Is co-slgning this Security Instrument only to morigage, grant and convey thal Borrower's inferest in
the Property under the 1erms of this Securlty Instrument; (b) is not personally obligaled to pay the sums
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Mortgage

secured by this Sacurity Instrumant; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
meni or the Agreement without that Borrower's consant.

11. Loan Charges. If the loan secured by this Security Instrument Is subject 1o a law which sets max.
imum loan charges, and that law Is finally Interprelad so that the interest or olher lean charges collected
ar to be collectad in connection with the loan exceed the parmitted limits, then: (a) any such loan charge
shail be reduced by the amount necessary to reduce the charge 1o the permitied limlit; and (b) any sums
already collected from Borrower which exceeded permitled limits will be refunded to Borrowar. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prapayment charge under the Agreement.

12. Legislatlon Affecting Lender’s Rights, |f enactman! or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security inslrumaent unenforceable according to Its
terms, Lender, at its oplion, may require immediala payment in full of all sums secured by this Securtty
instrument sns may invoke any remedies parmitted by paragraph 19. If Lender exercises this opllon,
Lender shulltr.ke the steps specified in the second paragraph of paragraph 16.

13, Natlces/ A~y notlce to Borrowar provided lar in this Security tnstrumaent shall ba glven by delivering
it or by maliing it v first class matl unless applicable law requires use of another method. The netice
shall be diracted t the Property Acdress or any olher address Borrower daslgnates by notice to Lender.
Any notice to Lenosr shall be given by first class mail to Lender's address stated herein or any other
address Lender desiynaiss by notice to Borrower. Any notice provided {or In this Securlty Instrument
shall be deemed (o have »ean given to Borrower or Lender whan given as provided in this paragraph,.

14, Governing Law; Seava.abllity. This Securily Instrument shall be governed by federal law and the law
o! lincls. In the svent that any srovision or clause of this Securlty instrument or the Agreement conllicts
with applicable law, such conil!ét shall not allect other provisions of this Securily Instrument or the
Agreement which can ba glven effactw!thout the conflicting proviston, To this end the provisions of this
Securily Instrument and the Agreemr ent ‘are cleclared to be severabla.

15, Borrower's Copy. Each 8arrowor onall be glven anhe conformaed copy of the Agreemenl and of {his
Securlty instrument,

16, Transier of the Proparty or a Beneficial<nterest In Borrower; Due on Sale. |{ all or any part of the
Property or any inlorast in it is sold or transferred (2 (I a beneflelal interest In Borrower Is sold or trans.
lorred ang Borrower Is not a natural person} wiihout Lender's prior wrilten consent, Lender may, at
its optlon, require Immediate payment in full of ail.sumns securod by this Security Insirument. Howaver,
this ontlon shall not be exarcised by Lender |{ exarcise s prohibited by lederal law as of the date of this
Security Instrument,

It Lender oxerclises this optlon, Laender shall give Borrowurnolico of accelaration. Tho notice shall
provide a perlocl of not less than 30 days trom the dale the noticn Is delivared or malled within which Bor.
rower must pay-all sums secured by this Security Inatrumont, 11 Rorrewer [alls 1o pay these sums prior to
the explratlon of this period, Lender may Inveke any remodaies peaniitod by this Sacurity Instrument
without further netlce or demand on Barrower,

17. Barrower'a Right to Relnstate, |} Borrower moeats certain conditiora, Berrowor shall hava Lhe right
10 have anforcement of this Security Instrument discontinued at any tirhorior Lo the eniry of a judgment
enforcing this Securily Instrumaont. Those conditions are that Borrowor: {4} nays Lendor all sums which
than would be due unclar this Securlty Instrumeant and tha Agroamant hadns sccolaration occurrad; (b)
cures any defaull of any other covenants or agreemonts; (c) pays all oxpensus lhvurred in enforcing this
Sacurity Instrument, including, but not limitec to, reasonable atlornoys' foes, {J) takos auch octlon as
Lender may reasonably require to assure that tho lian of this Socurity Ingstrumont, .onier's rights in the
Rroperty and Borrowor's oblipation to pay tho sumu socurad by this Socurity instrumant shall continue
unchanged; and {e) not uso this provision more froquantly than once ovory 'wr yoars, Upon
rainstatement by Botrower, this Sacurity instrumaent and tho obligations securad horaby shall ramaln
tully effectlve as It no accelaralion had occurrad, Howover, Lhis right to rolnstate shall nat apoly in the
case ol acceoleralion under paragraphs 12 or 16,

18, Prior Mortpage. Borrowor shall not be In dofault of any provision ol any prior /noertgago.
ADDITIONAL CONVENANTS, Borrowar and Londor further covenant and agroo ag follows:

19. Acceteration; Remodies. Lendor ahall give notico 1o Borrower prior to ncceleration following: (a)
Borrowor's braach of any covenunt or agreaomont in this Securlty Instrumant (but not prior o accoloration
under paragraphs 12 nnd 18 uniess applicable law provides atharwise) or the Agreomant or (b) Londer's
good faith bellof thot tho prospost of payment or porformance la Impalred, The nolice shall specity: (n) the
dofault; (b) the action required to cure the detault; (c) a dnle, not loas than 30 daya from tha data the notice
Is given to Borrower, by which the default must be curad; and (d) that tallure to cure the default on or
before the dato spacified In the notice may result In accoleration of tho sums secured by this Securlly
instrument, forealosure by judicinl proceading and sale of the Proporty. The notice shall turther inform
Borrower of the right to reinatnte atter accaleration ane tho right to asaart in tho foreclosure procoaading
the nonoxlstonce of n defoult or any othor defense of Borrower to ncceieration and foreclosuro. If tho
default ls not cured, ar tho raason {or the bollat thut the prospect of piymont or pertormunco is impaired|is
not corrected, on or before the date spacitied In the notice, Londor at its option may require Immedinto
paymant In full of all sums socurad by this Security Instrument without furiher demend and mny foraclose
this Security Instrument by Judlcial proceading. Lender shall be ontitied to collect all oxponses Incurred In
logal procesdings pursuing the remedies providod in this paragraph 19, including, but not imited to, rea-
sonable attornoys’ feos nnd costs ol title avidonce,
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20. Lender in Possesslon, Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior 1o the expiration of any period of redemption following judicia! sale, Lender (in person, by
agent or by ludiclally appointed recelver) shall be entitled to enter upon, take possession of and manage
tha Properly and to collect the renis of the Property including those past due. Any renis collected
by Lender or the receiver shall be applied flrst 10 payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, recelver's fees, premiums on recelver's bonds and
reasonable allorneys’ feas, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this
Security Instrumeant without charge lc Berrower,

22, Walver ot Homestead, Borrower walves all right of homesiead exemplion in the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreemenis of each such rider shall be
incorporaled into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s} were a part of this Security Instrument.

BY SIGNNG BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this
Security Inslruricnt and In any rider(s) executed by Borrower and recorded with il.

Jameg, E. Purtell
¥~ X "_I/M

Elizabeth 5. Purtell

— Borowe!

— Borrowdt

{8y ace t'elow This Line For Acknowlogment}

o~

This Document Prepared By: Veronica Rhyp d/éa
\?’E(Ua\\ =~y Equify or di'b Center
The »i rr- National Bank of Chicago

Sgi;zg’g.hﬁ 80670

STATE OF ILLINOIS, Qovk Counlyss:

), LU AR G- BT  E- Lok a Notary Public 'n an¢ for said county and state, do

horebycenlfythatJ.nmas._E__Em_ta? 1l _and T izpheth S 0%

parsonally known to me to be the same person(s) whose name(s) . _sre_____ subscribed 1o 1he
foregoing instrument, appearaed balore ma this day In person, and acknovieuged that

signed and dellvered the sald instrument as _thady _iree and voluiiary act, for the uses and

purposes thereln set {orth,
Given under my hand and ofliclal seal, this Z‘P/‘f‘( day of 7%_ 9 _f./_

My Commission explres: /-{- 79
%ﬂp g,u)‘ £ P ka A
Notary Public

89360089
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