UNOFFICIAL:CQ@P Y0102

AR GEUNTY ILLIAES

e LT |1 Bk 89360102

|Space Above This Line Por Recording Data)

MORTGAGE

THIS MORTGAGE (*Sccurity Insirument™) is glven on’ JULY 31
19 82 Themortzhgar is i
JOSEPH RIZZO AND MARIE S, RIZZ0, HIS WIFE

A 2SS 3E

5007869

(" Borrower"”). This Sccurity lnstrument Is given to

Household Bank-izh, A .Federal Savings Bank .
which is organized and <risiing under thelawsof  THE UNITED STATES OF AMERICA , snd whose address is

255 East Lake Striet, Bloomingdale, Illinois 60108 »
: ("Lender'").
Borrower owes Lender the principrtsam of

SIXTY THOUSAND AND NG/ 100ths

Do|fa:_‘c (U.S. § 60,000,00 Y. This debt is evidenced by Borrower's note

dated the same dute as this Security Instrumint ¢ 'Notc"]?, whichdvrovidcs for monthly puyments, with the full debt, it not
paid earlier, due and payable on Septemher 1, 200 This Security Instrument
secures to Lender:, () the repnyment of.the delat rvidenced by the Note, with interest, and all renewals, extensions and
madifications; (b} the payment of all other sums, withlinterest, ndvanced under puragraph 7 to proteet the seeurity of this
Security Instrument; and (c).the performance of Boryorwer's covenants and agreements under this Security Instrument.and
the Note. For this purpose, Borrower does hereby mort juge, arant and convey 10 Lender the following described property

located in - . COOK County, lllinois:

Lot 5 in Block 21 in Manus Midlothian Park. s subdivision of the Northeast 1/4
of Section 10, Township 36 North, Range 13 Last of teh Third Principal Meridian,
in Cook County, Illinois.

P.I,N: 28-10-217-017

which hu-s the address of 14522 §. TriPs?mm; Midloli‘h“i,;fm .

Hlinois 60445 {"Property Address”);
{2ip Couo]

TOGETHER WITH all the improvements now or herenfter erected on the property, and alb ensements, rights,
appurleqanees, renls, royalies, mincrnl."clilj',-'lr'.tl gas rights and profits, water rights and stock und all fixtures now or
herenfter a par) of the property, All replacements nnd additions shall nlso be covered by this Security [Instrument. All ol the
loregoing is referred toin this Sccur_it;{I:E.lsll‘i:tillr::\w_n‘t‘l_lsthc "Property.™ ; L AT

. M PR S e M s . PEERES T L I T toeol ! [ P LR E N |

- BORROWER . COYENANTS. thati-Borrower is :luwfully: seised of the estate hereby conveyed nnd has the right 1o
marigage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of record:
Horeower warranis and will defend genernlly ithe' title to the Property aguinst ull etims:and demands, subject 1o any
cncumbrances ol recard. o S ‘ IS I

TS SECURITY. INSTRUMENT gombings wiform coverpts for_nutional use and non-uniform’ covenants with
limiled varintions by jurisdiction t'uIcn‘jfs!!i;glc'_il_,\lquftnfipi securty justrument coverdig renl property, A

' . . . ", . S . oo . X ot H S N

.ot b A 1l L .
' : [ER '

{LLINOIS—singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, -OF UL} o VIR MORTUAGE FONME + 111312000100 1 (0001871 7391 Amenuad 6187
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1. Puyment of Principal und Interest; Prepuyment antl Iate Chuegew,  Borrawer shall promptly pay when ue
the prineipal ofand interest on the debt evideneed by the Note ad aiy prepayiment und e ehorges dae under the Note,

2, Funds for ‘Tuxes and Insurance,  Subject to npplicable lw or o a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments wre due under the Nate, until the Nate is puid in Fall o som (Funds™) equal 1o
one-twelfth ofs (u) yeurly wxes nodd nssessiments which may utiwin priority over this Security [nstrument; (b) yentls
lensehok! payments or grounst rents on the Property, i suy: (¢) yenrly hizard insurance premivms; and {(d) yenely
murignge insurange premiums, iFany. These items nre ealled "escrow items.” Lender may estinite the Funda due on the
busis ol eurrent dutn nnd reasonnble estimates of Muture eserow items,

The Funds shull be held in an instiiution the deposits or accounts of which are Insured or gunrantecd by n Tederul
or stnte agency (neluding Lender T Lender is sueh an institution), Lender shadl apply the Funds to pay the escrow items.
Lender mpy not churge tor holding and applying the Funds, nnnlyzing the uecount or verdfying the escrow ltems, wnless
Lender pays Borrower Interest on the Funds andd applienble law permits Lender to make such a ehtirge, A chivrge assessed
by Lender in connection with Borrower's enterlng Into this Seeurity Instrument to pny the cost of an independent fax
reporting service shull not be u charge For purposes of the preceding sentence,  Borrower nndd Lender muy ngree In writing
thut Interest shinll be pald on the Funds, Unless an agreement is made or applicable Inw requires interest 1o be puid, Lender
shall not be requlred to pay Borrower any nterest or carnlngs on the Funds, Lender shall glve 1o Borrower, without charge,
un annual wecounting of the Funds showing eredity amd deblts to the Funds and the purpose for which ench debit 10 the
Funds was made, The Funds are pledged os ndditdonnl seeurity for the sums secured by this Seeurity Instrument,

I the amount of the Funds beld by Lender, together with the future monthly puyments of Funds payable prior 1o
the due dates of the escrow lems, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
ut Borrower's optiz, either promptly repaicd w Borrower or eredited 10 Borrower on monthly payments of Funds, 1f the
amount of the Fande held by Lender Is not sulieient 1o pay the eserow items when due, Borrower shull puy 1o Lender any
amount necessary tosgake up the deflciency In one or more payments as required by Lender.,

Upon puymentinfull of ol sums secured by shis Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LeaderctF under puragraph 19 the Property is sold or acquired by Lender, Lender shadl apply, no luter
than immedintely priorio tie sale of the Property or ils acquisition by Lender, uny Funds held by Lender ar the time of
upplication ns a credit againgtbe sums secured by this Security Instrument,

3. Application of Payments.  Unless upplicable law provides otherwise, uil puyments received by Lender under
parngraphs 1 and 2 shall be applizd: dest, to late charges cue under the Note; second, to prepuyment charges due under the
Note; third, toamounts payable un/iz paragruph 2; fourth, to interest due; and last, to principal due.

4, Chargos; Liony, Borrower sunll pay all taxes, assessments, charges, fines und impositions nitributable 10 the
Praperty which may nttain priority Gvel *his Security Instrument, and leaschokd puyments or ground reats, il any,
Borrower shall pay these obligations in thz manner provided in paeugruph 2, or if not puid in that munner, Borrower shull
pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender all notices of umounts
to be poid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furaish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lewn ;vhizh has priority over this Security Instrument unless Borrower: (a)
agrees iy writing to the payment of the obligation securer by the lien in a munner neceptable to Lender; (b) contests in good
tnith the lien by, or defends ngninst enforcement of the l'en in, legn! proceedings which in the Lender's opinion operate to
prevent the enforcenment of the lien or forfeiture of any part'ot vhe Property; or (¢) secures from the holder of the lien an
agreement satisfnctory to Lender subordinaling the lien to tais Security Instrument. 1T Lender determines that any part of
the Property is subject to o lien which may attain priority ovor Dhis Security Instrument, Lender may give Borrower s
notice identifying the lien. Borrower shall satisfy the lien or takearé or more of the actions set forth above within 10 days
of the giving of notice,.

S, Hazard Insurance. Borrower shall keep the improvemeints e existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the lerm “extended coverage’ and nny other huzards for which Lender
requires insurapce. This insurance shall be maintained in the smounts 7.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ o, Lender's approval which shall not be
unreasonably withheld, .

All insurance policies and renewals shill be ncceptable to Lender and s’ include a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borzewer shutl prompily give to Lender
all receipts of paid premiums and renewa! notices. [ the event of loss, Borrower shaii giveprampt notice to the insurance
carrier nnd Lender, Lender may mnke proof of loss if not made promptly by Borrower.,

Unless Lender and Borrewer otherwise agree in wriling, insurnnce proceeds shall be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender’s tecurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess pnid 10 Barrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the idsicunce carrier hus
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsioenair or reslore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day rertod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall hot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the umount of the pnyments. If
under puragraph 19'the Praperty is acquired by Lender, Barrower's right to any insuranee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Propurty; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Property, ullow the Property to deteriorute or commit waste, 17 this Security Instrument is on u leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the leasehold and
fee litle shall not merge unless Lender agrees (1o the'merger in writing.

7. Protection of Lender's Rights in- the Property; Mortgage Insurance. If Borrower Mails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legnl proceeding thut may significantly nftect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnution or 1o enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Froperty und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appenring in court, paying reasonable attorneys' fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 sha!l become additionn] detn of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting puyment,
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