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MORTGAGE 1.0.M.C.# 163412-7

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

NIVS G 4f

THIS INDENTURE, made this 2nd dny of August 19 89 . between
THOMAS R. HERWECK and ROSEMARY ¢, HERWECK, HUSBAND AND WIFE

89361434

. Morigagor, and
INDEPENNENCE ONE MORTGAGE CORPORATION
89361434

a corporation organized and calsting under the luws of  THE STATE OF MICHIGAN
Mortgugec.

WITNESSETH: Thut whercas riie. Morigagor is justly indebted to the Morigugee, as Is evidenced by a certain
promissary note cxeented md delivarsi by the Mortgagor, in faver of the Mortgages, amnd beuring even date

herewith, in the principal sum of  Eighty-four thousand nine hundred and NO/100=w===w==

Dollurs ($ 84,900,00 ) payabiv svivh interest at the rate of men
per centum { 10,000 %) per annum on the unpuid balance until paid,

and made payable to the order of the Morigagrew s office in - 300 GALLERIA OFFICENTRE ,
, SOUTHFTIELD, MI 48034 :
or at such other place as the holder may Jdesignate in seriving, und delivered or mailed to the Marigagor: the aeld

principal and interest being payable in monthly inswllnents of  gegven hundred forty-five and

06/100- . ol 4 .
Dollurs ($ 745,06 ) beginning on thicdirst duy of S L , and

. . ( 4 ' ) Ptmber )
continuing on the Tirst day of each month therenfter until 1h¢ ctote is Tully paid, except that the final puyment
of pringipal and intcrest, it not sooner puid, shall be due and paraitie on the first day of

Auguat ' 2019

NOW, THEREFORE, the said Mortgagor, for the better sccuring (of ihe payment of said principal sum of
moiey and interest and the performance of the cavenants and ugreemes!s lierein voninined, does by these pres-
ents MORTGAGE snd WARRANT unto the Mortgagee, its successors or assipns, the following described real estate
situnte, lying, and being in the counly of CDOK and the
State of lllinois, to wit:

LOT 373 IN GLENNOOD MANCR UNIT NO, 5, A SUBDIVISION OF PART OF M NORTHWEST

1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD FF.iNCIPAL
MERIDIAN, IN COOK QOUNTY, ILLINOIS.

YEv19c6s

TAX ID # 32-04~111-014 . T4 Tren 1360 08,067,869 14.03.
. W8 aD #-BP—-I4143

COMMDMLY KNOWN ASi1 511 PARK DRIVE, GLENNOOD, ILLINOIS 60425 pret-glL 15.29.
COOX COUNTY NECORDER g %

TOGETHER with nll and singuias the tenements, hereditaments nnd appurtenances thercunto belonging, and
the rents, issues, and profits thercol: wnd all fixtures now or hereafter attached fo or used in connection with
the premises hercin deseribed and in addition thereta the following desceribed houschold appliances, which are,
and shall be decmed to be, fixtures and o part of the reaity, wnd are a portion of the security for the indebledness

herein mentioned;

SHOULD 'THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE~ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF COMMITMENT

ISSUED BY THE VETERAN'S AIMINSTRATION TCO GUARANTEE THE LOAN SECURED BY TH1S5
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF, THE MORTGAGEE MAY AT IT'S OPTION
DECLARE ALL SUMS SECURED BY THIS MDORTGAGE IMMEDIATELY DUE AND PAYABLE,

&30 reon VMP MORTGAGE FURMS + (1131293 8100 » (D00187) 7701
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fb) The aggregate of the amounts payable pursuamt to subparagraph raJ and those payahble on the note secured
hereby, shall be paid in a single payment each month, 10 be applied 10 the following items in the order siated:
[. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secared hereby; and
11I. amortization of the principal of the said note. i
Any deficiency in the amount of any such aggregate monthly payment shall, unless made ool prior
10 the due date of the next payment, constitute an event of default under this Mortgage. At Morgdgee’s
option, Mortgagor will pay a '*late charge'” not exceeding four per centum (4%) of any installment when
paid more than fifieen (15) days alter the due date thereof (o cover the exira expense involved in han-
dling delinquent payments, bur such “late charge’’ shall not be puyahle vui of the proceeds of any sale
made 10 satisfy the indebtedness secured hereby, unless such proceeds are suftivient (o discharge the ¢n-
tire indebiedness and all proper costs and expenses secured hereby,

If the 1o1a) of the payments made by the Mortgagor under subparagraph (a) ot the preceding paragraph shail
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, 1axes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited an subseguent pavments 10 be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shail be refunded to the Morigagor. Lf, however,
such monthly pay-aents shall not be sufficient 10 pay such items when the same shall become due and payable, 1he
Mortgagor shali‘pay'to the Mortgagee as Trusiee any amount necessary (0 make up the deficiency. Such payvments
shall be made withiz thirty (30) days after writlen notice from the Morigagee stating the amount of the deficiency,
which natice may be (iive.p by mail. If at any time the Morigagor shall tender to the Morgagee, in accordance wirh
the provisions of the noty secured hereby, full payment ol the entire indebtedness representesd thereby, the Mortgagee
as Frustee sholl, in computiag the amount of such indebtedness, credit 1o the account of the Morgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. 11 there shall be o detanly
under any of the provisions ol 1Fis/morigage, resulting in o public sale of the premises covered hereby, or il the Mori
gagee acquires the property othe/wise after default, the Mortgagee as Trustee shalh apply, at the time of e com
mencement of such proceedings or al i 'ime the property is otherwise acquired, the amount then remaining 1o credi
of Mortgagor under said subparagraph(7; as a credit on the interest acerued and unpaid and the balance 1o the prin-
vipal then remaining unpeid under saiu no’z.

AS ADDITIONAL SECURITY for thepeyiment of the indebtedness atoresaid the Mortgagor daes hereby assign
1o the Morigagee all the rents, issues, and pro¥ies=now due or which may hereafter become due for the use ol the
premises hereinabove described. The Mortgagor sheli be entitied ta collect and retain all of said rents, issnes and
profits until defautt hereunder, EXCEPT rents, bodunses and royalties resuiting from ail, gas or other mineral leases
ar conveyances thereof now or hereafter in effect. The Jéssce, assignee or sublessee of such oil, gas or mineral Juitse
is directed to pay any profits, bonuses, rents, revenues 0f rovalties to the owner ot the indebtedness secured herehy.

MORTGAGOR WILL CONTINUOQUSLY maimain hazard insurance, of such type or types and iniounts us
Mortgagee may Tom lime 1o time require, on the improvemenis pow or hereafter an said premises, and excent witen
payment for al) such premiums has theretofore been made, he/she wilkipay prompily when due amy premiums theretor.
All insurance shall be carried in companies approved by the Mortiaree and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form aceeptable to the
Mortgagee. [n event of foss Mortgugor will give immediale notice by mail 10 the Mortgagee, who may make proot
of loss if not made prompddy by Marigagor, and each insurance company ceneerned is hereby authorized and direcied
1o make payment for such ioss directly ta the Mortgagee instead of 1o the Mdrigagor und the Martgages iy,
and the insurance proceeds, or any part thercol, may be applied by the Morigiages 4t option either (o the reduction
of the indebledness hereby secured or to the restoration or repaiz of the property damaged. In event of torectosure
of this mortgage. or other transfer of title to the mertgaged property i extinguishme(ss, of the mdehediess sevured
hereby, all right, title and interest of the Mortgagar in and 1o uny insurance policiesrhenin foree shull pass o the
nurchaser or grantee.

IN THE EVENT of default in making any monthly pavment provided for herein and in fmginore secared hereby,
or in case of a Breach of any oflier vovenant or agreement herein stipubated, then the whole o id principal wam
remaining unpaid together with aeerued interest thereon, shall, ar the election ot the NMortgagee, withovsnotve, becore
immediatcly due and payable.

IN THE EVENT 1that the whole of said debi is declared 1o be due, the Morigagee shall hane the right immiediate-
ly to forectase this mortgage, and upon the filing of any bill for that purpase, the court in which such bill s filed
may at any time thereafter, ¢ither before or after sale, and withoul notice fo ihe said Mortgagor, or any pury claim-
ing under said Morigagor, and withowt regard 10 the solvency or imsolvency at the time of such application for a
receiver, of the person of persons lable for the payment of the indebredness secured hereby, and withouwt repard 10
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as # homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, aad profin
afl the said premises during 1the pendency of such foreclasure suit and, in case of sale and 4 deficiency, during the
full statwtory period of redemption, and such rents, issues, and pratits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other ifems necessary for the profection and preservition
aof the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court aof law or cdgiiy, o
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenvgrapheny’ fees of 1he
complainant in such proceeding, and aiso for all outlays for documentary evidence and the cost of a vamplete alnira
of title for the purpose of such foreciosure; and in case af any other suit, or legal proceeding, wherein the Murtgagee
shall be made B party thereto by reason of this mortgage, its costs and expenses, and the reasonable oo and charges
of the attorneys or solicitlors af the Mortgagee, so made parties, fer services i such suit o proceed-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this day of AUGUST 2nd , 19 89 , and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (*‘Instrument'’)
of the same date herewith, given by the undersigned (**Mortgagor') 1o securc the Mortgagor's Note (*'Naoic'') of the

same date o
INDEPENDENCE ONE MORTGAGE CORPORATION

its successors and assigns
(**Mortgagee’" ) and covering the properiy described in the Instrument and located at:

51 TARK DRIVE, GLENWOOD, ILLINOIS 60425
(PProperty Address)

Notwithstanding anything to'the’contrary sct forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees 1o the following:

GUARANTY: Should the Veterans Adainistration fail or refuse 1o issuc its guaranty in full amount within 60 days
from the date that this loan would nermallv become eligible for such guaranty commiitted upon by the Veterans
Administration under the provisions of Tille 33 of the U.S. Codce *‘Veterans Benefits'’, the Morigagee may declare
the indebtedness hereby secured at once dusand payable and may Toreclose immediately or may exercise any other
rights hereunder or take any other proper aclior, as by law provided,

TRANSFER OF THE PROPERTY: If ull ar any peooaf the Property or any interest in it is sold or transferred, this
foan shall be immediately due and payable upon transter{*assumption'') ol the property securiog such loan 10 any
transferee {'assumer”’), uniess the acceptabitity ol the assumpt.on and transier of this loan is established by the Veterans
Administration or its authorized agent pursunut 1o sectici  at7A of Chapter 37, Title 38, United States Code,

An authorized transfer (*'assumption'’) of the property shall ales” b subject to additionnl covenants and ngreements
as set forth below:

{u) ASSUMPPTION FUNDING FEE: A Tee equal 1o one-half of Lzercent (.509s) of the unpaid principal balance
ol this loan as of the date of transfer of the property shall be payable at'the time of transfer to the morigngee or
its authorized agent, as trustee for the Administrator of Veterans Affairs, W0 b assumer fadls to pay this Tee al the
time of transter, the fee shall constitute an additional debt to that alreadly securéd oy this instrument, shall bear interest
ar the rate herein provided, and, at the option of the mortgagee of the indebtedisesy“hereby secured or any transleree
thereof, shall be immediately due and payable. This fee is automatically walved of 2ae assumer is exempl umler the
provisions of 38 U.S.C. 1829 (b).

(by ASSUMPTION PROCESSING CHARCGE: Upon application for appraval to allow assomption and transter
of this loan, a processing Fee may be charged by the morigagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's awnership records when an approved trans’ers completed. The
wmount of this charge shall not exceed the muximum estublished by the Yeterans Administration’ted s loan (o which
sectian LH17A of Choaprer 37, Titde 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veterun under the terms of the instruments erealing and securing the loun, including
the abligation of the veteran to indemnify the Veterans Adminisirntion to the exient of any claim puyment arising
from the guaranly or insurance of the indebledness ereated by this instrument.

IN WITNESS WHEREOE, Martgagar(s) has executed this Assumption Policy Rider,
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