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ASSIGNMENT OF RENTS

KNOW ALL MEN LY THESE PRESENTS, that whercas, Chicago Title and Trust Company,

as. Trustee.Under Trust #1075190.dated. June .20, 1978 .. .. ... ...
a corporation organized and existing under the laws of the
.., not personally but as Trustees under the provisiona of a Deed or Decds in trust

duly recorded and delivered lo the undersigned in pursunnce of a Trust Agreement dateq. June 20, 1979
1075190 . s o In order tu securo

., and known as trust number..

an indebtedness of.. Ninety Four. Thousaod Five. Hundred.and Ne/100Q-=-= - m======= Dollars
Lawndale Trust and

(&.9.4.;5.0.0..0,0 ..} Executed a mortgage of even date herewith, mortgaging to.

BAVINGS . BaANK e e R RS et et
the following described reat eatate: LOts 1 and 2 in 0'Connors Subdivision of Lots 1 and 2 in Stinson's
Subaivision‘l of Lot 1 ?ln 'B(?cck 38 In Cana) Trustees' Subdfvision of the West 1/2 and so much of
‘the Southeast 1/4 as lies West of the South Branch of the Chicago River of Section 21, Township
39 North, Range 14, ‘East of the Third Principal Meridian, in Cook County, I114inois.
Commonly known a3: 1901-05 S. Canalport, Chicago, lilinots
P.I1.N. 17-21-323-021 & 022 Vol. 600 B

and, wherens, ... avndale Trust and Savings Bank . . . is the holder of
sajd mortgage and tho r.o’e secured thereby:

NOW, THEREFOT.S, .p order to further secure said indebledness, and 48 a part of the consideration of said
Chicago Title and Trust Company

transaction, the undersigned . ...

after become duec under or by virtue of ‘any !vese, either oral or writien, or any letting of, or any agreement for the
use or occupancy of any part of the premisc herein described, which may have boen herotofore or may be horeafier
made or agreed to, or which may be made ¢rp57ecd to by the Association under the power horeln granted, it being
the intention hereby to cstablish an nbisvlute trarafer and nssignment of all such leases and agroements and all the
avails hercunder unte the Associntion and espicirlly those cortnin leases and agreemenis now existing upon the
property hersinabove described.

The undersigned, do hereby irrevacably appoint the suid Association the agent of tha underaigned for the
management of said property, and do hereby authorize (he Association 1o lot and re-let said premises or any part
thereo!, according to ils own discretion, and to bring or defend any suits in connoction with said premises in its own
name or in the names of the undersigned, as it may consiaes uxpedient, and to make such repairs to the premises as
it may deem proper of advisable, and 1o do anything in ano.saboat said premises that the undersigned might do, hereby
ratifying and confirming anything and everything that the stid /Association may do.

It is understood ond agreed that the sald Associntion shall bavi: the power to use and apply said svails, issues
and profits toward the payment of any present or future indebt/dross or llabllity of the undersigned to the sald
Assoclalion, due or to become due, or that moy hercafter be contracien, and aluo toward the payment of all oxpenses S&
for the care and management of said premises, ncluding taxes, insursnce, assoasments, usual and cuslomary commisaions
to a real ostate broker for jvasing said premisea and collecting ronta and Sho Dxpense for such allornays, agents and b
servants as may reasanably be necossary. o

It ia understoad and agreed that the Associution will not excreise {ta »irils undor this Assignment until aftor b
defauit in any payment gecurcd by the mortgage or after n breach of any of {a'eoyvonants. e

It & further understood and ogreed, that in the event of the exercise of this ssatgnment, the undarsignoed will "}
pay rent lor the promiacy vecupied by the undersignoed nt the prevadling rate par (aanla for oach room, and n fallure d
an the part of the undersignud o promptly puy said rent ot the firat day of each and avery month shall, in and of
iself constitute o forcible entry and deliner and the Assactation may in 3t own nhaiwe apd without any notice or
demand, tnaintain an action of forcibie entry and deteiner and oblain possession of sald premisase. This ansignment and
power of attorney shall be binding upen and inure to the benofit of the holra, excculors, admiriz!outors, succossors and
nsaigns of the partics hereto and shall ko construed as n Covenant running with tho land, anZ »lwdl continue in full
torce and effect until alt of the Indebledness or liability of the undersignod to the said Association shall have been
fully paid, at which time this asslgnment und power ol atlorney shall torminate,

The fallure of the Associntion o exercise any right which {1 might oxercise hereunder shali-75t bo deomed &
waiver by the Assceiation of ils right of exereise theroafter,

This assignmoent of renls 18 executod by Cnicago ‘”ﬂe and TrustCompany e e rr e e

not parsoually but ax Truatec aa alorcanid In the exercise of the power and authority conferved upen and vesiad in It as such
Teustes (and sald ... ....chicago Title and Trust Company . . ... v hareby
warrants that {t poascases full power and authority to executo ihia instrument) and it is sxpressly undevetood and agreod that
nothing herein or in said note contalned whall Lo construed on cronting any Labliily on the BAM......mmiminim s e
_Chicago Title and Trust Company e st s, SHVOP Individually or as

Truslee aforusald, personally to pay the sold note or any intorest that may accrue thareon, or any Indebtedneas ueerwing
hersundsr, or to perform aiy covehant vithor expross or impited herein contained, all such llabllity, 12 any, being expresaty
walved by tho Morlgagee and by avary person now or hereafier cialming any right or ssourity Nereunder, And that e far a2

_Ghicago Title and Trust COMBANY . . s mins s sy QIUVOP 10AIVIGUALLY oF &8
Trusteo aforosald, or ils successors, perscnally are concernsd, the lugal holder or holders ot suid nole and the owner ur ownors
of any Indvbtadness accruing hereunder shali losk saisly o the premisea heveby conveyed for the payment thersof, by the
enforcement of thu Jlen hereby croated in the manner hersin and in sald note provided or by action to enforce the personal

Mabiiity of the guarantor. If any.
N wrTNESs wiEREoy, ..Chicago Title and Trust Company . . ]

not personaily but as Trusles as aforesald, has caused thess prosents Lo be signed by .. ncicicimicimnimnen Prosident, and
its corporate seal 1o be hereunte affixed &nd aileated by M. — e oo s SOCTOLALY, LRI, oA IRE dany
UV 1) 7 SRRV W o X { 1. | Chicago Title and Trust Company

As Truilee as aforesaid and not personally .

L R
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