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‘MARGARETTEN & CO. INC. MORTGAGE
887 E WILMETTE RD PALATINE 1L 60067 60502381
August ath, 1989

THIS MORTGAGE (*‘Security Instrument'’) is given on

mona m’Gor is

T ERS,  AMD CHRIS A ROGERS, , HIS WIFE

("Bﬂr g er 'R’) fﬂ;is Secgrltgol 14 r r'u is nlven to

N R &orporation which Isorganized and existing under the laws of

address is
One Ronson Roar

laselin, New Jwrsiy 08830

Ny (*Lender’’),

~Borrgwer owes Lender theEprincl a''svm of ]
One Hundred y-_Seven lhousand, Six Hundred and 00/100

Dollars (U.S. § 187, 500 00 3. This debt is evidenced by Borrower's note dated the same date as this
Security g nstrument (**Nate'"), whlch prb.‘d,n for monthly pnyments, with the full debt, If not paid earlier, dus and payable
on eptember s 2Cs . This Security Instrument secures to L.ender: (8) the repayment of the
debi evidenced by the Note, with Imcresl. and all r-.newalu extensions and modifications; (b) the payment of ull other suma,
with Interest, advanced under paragraph 7 to proiect the sceurity of this Security Instrumerit; and (¢} the performance of
Borrower's covenants and agreements under this Scovnny Instrument and the ule.clg)r this purpose, Borrower does hereby

o pd I
'“°"ﬁ§§°' gn?xNana T%ny%v to Lender the following descrioed prgponr located in 28 County, lllinois:

the State of New Jersey , and whose

RESUBDIVISION OF  /HE H 66 FEET OF LOT
(EXCEPT THE EAST 33 FEET AND THE WF2T 33 FEEY THEREOF) AND
THE NORTH 1/2 OF LOT 30 (EXCEPT THE £AST 33 FEET AND THE WEST
33 FEET THEREOF) ALL IN ALLI3CON'S ADUITION TO ARLINGTON
HEIGHTS, SUBDIVISICON [N THE SOUTH WES  /1/4 (EXCEPT THE WEST
1/4 OF THE 30UTH WEST 1/4 AND THE SOUTH 2 ACREY OF THE EAST
1/2 OF THE SOUTH WEST 1/4) [N SECTION 20U, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRDE PRINCIFAL MERIDIAN, ACCORDING TO
THE PLAT THEREOUF RECOQRDEOD JANUARY 28, 19747A8 NOCUMENT NUMBER
22606349 AND CERTIFICATE OF CORRECTION RECORDED IMARCH 3,
1975 AS DOCUMENT NUMBER 23010419, IN COOK COURTY, ILLINOIS,
PIN 8 03-20-304-021-0000

65219268

which '?3'1 the address of
1 4 N HADDOW AVE ARLINGTON MTS, IL 60004
Property Addags

YTOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, righus,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall alio be covered by thia Security Instrument. All of the foregoing is
referred to In this Security Instrument as the "'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. /8T
Repinces .- 700 (Re~. 7/84) and MAR-1209 13/88)

Form 3014 12/8)
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in writing, the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immedialely before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 1o make an award or set-
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, 1 ender is authorized 1o collect
and appiy the proceeds, at its option, either 10 restoration or repair of the Praperty or 1o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or madification of amortization
of the sumas secured by this Security Insirument granted by Lender 1o any successor in inte, o8t of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings agrinst any suy-
cessor in interesy or refuse 1o extend time for payment or otherwise madify amortization of the sums secured by this Security Tnstrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Eender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors snd Ansigns Bound; Joint and Severnl Linbility; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's covenams
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security lrairu nent anly to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extens, madify, forbear or make any accommeadations with regard to the terms of this Security Instrument or viie Note
withaut that Borrower's cose it

13. Losn Charges. I the '0a) secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law i
finally interpreted so that the nvzieccor other loan charges collecied or to be collected in connection with the loan exceed the perminted limits,
then: (a) any such loan charge shal! bl raduced by the amount necessary to reduce the charge to the permived limit; and (b)) any sums already
collected from Borrower which exceeded jermitted limits will be refunded to Barrower. [ ender may choase 1o make this retund by reducing
the principal awed under the Note or by muking n direct payment 1o Borrower. If a refund reduces principal, the reduction will be ireasted as a
partial prepayment without any prepavmzal charge under the Note.

13. Legisiation Affecting Lender's Rightr. \f enactment or expiration of applicable laws has the eftect of rendering s#ny provision of the
Note or this Security Instrumen! unenforcealte aviording to its terms, Lender, at its opion, may require immediate paymencan full of all
sums secured by this Security Instrument and maly invoke any remedies permitied by paragraph 19. 11 Lender exercises this option, Lender
shall take the steps specified in the second paragrap’s or paragraph 17.

14. Notices. Any notice to Borrower provided or in thiv Security Insirument shall be given by doiivering it or by mailing it by tirsi class
mail unless applicable law requires use of another mewnsid,) The notive shall be direcied o the Property Address or any other address Bor.
rower designates by notice to Lender. Any notice ta Lender shall be given by first class mail to T ender’s uddress stited hevein or any other ad-
dress [.ender designates by notice 1o Borrower. Any noticd provided for in thas Sceurity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal lnw and the law of the sunsdicnon m which the
Property is located. In the event that any provision or clause of thisy'Security Instrument or the Note contlicts with apphcable law, such con-
flict shall not affect other provisions of this Security Instrument arthe Note which can be given effect without the conflivting provision. To
this end the provisions of 1his Security Instrument and the Note are doclared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy” o the Note and of this Security Instrumens.

17. Transfer of the Property or a Beneficial Interest in Borrawer, (1 2itor any part of the Property or any snterest gl s sold ot
transferred (or if a beneficial interest in Borrower 15 sold or transferred and deorrower ss not a natural person) without 1 ender's prior wntien
consens, Iendel may, at its option, require immediate payment in full of all surlisGesred by this Security Instiament. Howesar, this option
shall not be exercised by Lender if exercise is prohibited by Tederad law as of the dats of this Secunty Instrument,

IT Lender exercises this option, Lender shall give Borrower notice ol geceleizion. The nontce shall provide a period ol not tess than 30
days from the dute the notice is delivered or mailed within which Borrower must pay all sems ecured by this Secunty Instrument. 1t Bortower
fails to pay these sums prior ta the expiration af this period, Lender may invoke any retaedies’permitted by this Sevurity Instrument without
further notice or demand on Buorrower.

18. Borrower's Right 1o Reinstate. [ Borrower meets certain conditions, Borrawer siun! bave the 1ght 1o have enforcement ol thas
Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such otheyy poriod as applicable Eaw may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securitydaszament; or (b eneey of ayudgmen en-
forving this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sevurity
Instrument and the Vate had no acceleration oceurred; (b) cures any defaull of any other covenants or agreements; () pavs all expenses in-
eurred in enforving this Security lnsirument, including, but not limited to, reasonable attorneys’ fees; andal takes such action as | ender
may reasonably reyuire to assure that the lien of this Security lastrument, | ender's rightsin the Property (and Lorrower's obligation 1o pay
the suny secured by this Security Instrument shall continue unchanged. Upon remstatement by Borroswer, @88 Seominy lnstrument and the
obligations secured hereby shall remain fully efTective as if no aceeleration had occurred. However, this right 2o scinstate shall nat apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVEENANTS, Horrower and Lender further covenant and agree s tollow s

19, Accelerstion; Remedies, Lender shal) give notice fo Borrower prior to scceleration following Horrower's breac® of any covensmt or
agrecment in thix Securlty Instrument (but not prior te accelerntion under parsgraphs 1) and 17 unless upplicabie tnw provides otherwise),
The notice shall specify: (n) the default; (b) the sction required to cure the default; (c) a date. nat less than 30 days from the date the natice is
glven to Borrower, by which the defauli must he cured; and (d) that faliure 10 cure the defrult an or hefore the dete specified in the naticr
muy result in acceleration of the sums secured hy this Security Instrument, foreclosure by Judicisl proceeding und sale of the Property, The
niotice shall further inform Borrower of the right o reinstate afier accelerntion and the right to assert In the foreclosure proceeding the non-
exlstence of a defaull or any other defense of Borrower (o accelerntion and foreclosure, If the default Ix not cured an or belore the dute
specified In the notice, Lender nt in option may require immediate payment in full of all sums secured by thin Security Instrument without
further demand and may forectose this Security Instrument by Judicinl proceeding. Lender shatl be entitled to collect all expenses incurred In
pursuing the remedies provided in this parsgraph 19, including, but nat limited to, reasonable attarneys’ fees wnd conts of tite evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmest of the Property and at any time prior to the expiri:
tion of any period of redemption foHowing judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Propernty and to collect the rents of the Properiyv including those past due. Any 1ents caollected
by Lender or the receiver shall be applied first 10 payment of the costs of management ot the Property and collection of rests, mvluding, but
not limiied to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fres, and then to the sums secured by this Security In-
strument.

21. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrument withous
charge to Borrower, Borrower shall pay any recordation costs,
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OGCCUPANCY RIDER

THIS OCGCUPANCY RIDER is made this 4th day of AUGUST , 1989 |, and
13 incorporated into and shall be deemed to amend and supplement the Mortgage,
Daed of Trust or Security Deed (the "Security Instrument®) of the sames dale

iven by the undarsigned (tha "Sorrower®) to securs Borrvower’s Nots to
9 mkﬂtl & COMPANY,INC. {the *Lender®)

of the same date and covering the property described {n the Security
[nstrument and located at:

1314 N. HADDOW AVE,, ARLINGTON HTS. IL., 60004

N

OCCUPAICY REPRESENTATIONS, WARRANTIES AND COVEMANTS, [n addition to the
covenants anu igreements made in the Sacurity [nstrument, Sorrower further
represents, wariants, acknowledges, covenants, and agrees as follaows:

The Toan (the “loan") which [ have abtatned specifically requires that [
occupy the property -(the "Property") that [ am purchasing (or refinancing)
with the proceeds of thid loan as my primary residence. [ understand that the
eligibility criterta $f-r Loan agproval, including but not limited to the
amount of the required cown nayment, could be materially different 1f | were
to reside elsewhere and initeid rent the Property to others a&s an investaent,
Accordingly, 1 will move fnid ihe Property within a reasonable pericd of time
aftar lcan settlement and cortihue to occupy the Property for 3 reasonable
periad of time thereafter, Wh'ly the phrase "reasonable pertod of time® s
not capable of precise measurameit, 1t shall be construed to further the
intentions of the Lender to make an “uwner-cccupant loan® and not an "investor
Toan". Lender spacifically relisd on this representation, warranty and
covenant in determining to make the Loin to Borrower and selling such Loan in
the secondary market. [n the event Borrover shall fail to occupy the Praoperty
as aforesaid, then, in accordance with Fa agraph 19 hereof, Lender at its
option may require immediate paymant in fu(l of all sums secured by this
Security I[nstrument and pursue any othar rrmedies permitted hersunder.
Notwithstanding the foregoing, if the Federa’ Homs Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’'s (rigats under this Security
Instrument and Note, the promises and agreements i ¢his Ridar will no longer
have any force or effect so Tong as FHLMC, or any of its successors and/or
assigns, holds those rights: provided, howaver, thal in the aevent Lander
repurchases all or any portion of the Loan from Fd MC, or any of its
successors and/or assigns, the promises and agresments in this Rider will be
reinstated and will be fully enforceadle against Borrowar by Lzader.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms 2., -provisions
cantained in this Qccupancy Rider. -
./)
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i BoFrower

!

Eorrower

OCCUPANCY RIDER
CFO4s (3/89) Revised

Borrower
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