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UNOFFICIAL COPY.

of loss If not made prompily by Mortgagor, and oach Insurance
company concerned I8 hersby outhorized and dirocted to make
payment for such loss directly Lo the Mortgagoo instoad of to the
Mortgagor and tho Mortgagoe jointly, and the Insurance procoods, or
any part thoreol, may be applied by the Morigageo al its option
either to the reduction of the indebtedness horeby secured or to the
reatoration or ropair of the property damnged. In event of foreclosure
of this mortgage or other tranafor of Litlo to the mortgaged proporty
in oxtinguishment of tha Indebledness secured horeby, all right, titlo
and intorest of the Mortgagor in and to any insurance policios then in
force shall pass Lo the purchesor or grantoe.

That il the promises, or any part thereof, be condomned under
any power of sminent domain, or acquired for a public use, the
damages, procoads, and the cons{deration for such acquinition, Lo the
extent of the full amount of indebtedness upen this Morigago, nnd
the Note secured horeb; remaining unpaid, are heroby nssigned by
the Mortgagor to the Mov.gagoo and shall be paid forthwith to the
Mortgageo Lo be applied by 1t on account of tho indobtodnoss socured
hereby, whothoer due or not.

The Morigagor Further Agrisi that should thin morigago
and the note socured heroby nat bv riigihle for inwurnnco undor Lho
National Housing Act, within  NINE(Y days from the
date horeof (writton wtatement of any.~.Ticer of the Dopartment of
Housing and Urban Dovelopment or autnorized agont of the
Bomur‘ of Housing and Urban Developmoni atod subsoquent to
the NINETY daye’ time from the acie of this
martgage, declining to Insure sald noto and thin morizage being
deemed conclusive proof of such inoligibllivy), the Mor!yas00 or the
holder af the nate may, at its aption, declaro all suma socursd ).orsby
immediately due and payablo. Notwithstanding the foregoiny, <hiw
option may not be exerclsed by tho Mortgagoo whon the Incligloilivy
for insurance undor the National Housing Act in due to e
Mortgagee's fallure to remit the mortgage insurance promium to tho
Dopariment of Housing and Urban Developmont.

Inthe Bvent of defaull In making any monthly payment
provided for heroln and in the note secured heroby for a puried of
thirty (30) days alter the due date Lthoreof, ar in cneo of u hroach of
any other covenant or agroemont horein stipulalod, thon Lhe whole of
sald principal aum remaining unpald togethor with neerued intorost
thoreon, shall, at the olection of the Morigagee, without netice,
become immaediately duo and payable.

And In The Bvant that the wholo of said dobt i declared to be
due, the Mortgagoo shall have thoe right immoediately ta farecioso thin
mortgage, and upon the Mling of any bill for that purpono, tho court
in whioh such bil is Mled may at any time theroafor, oithor belaro or
aftor sale, and without notlce to the naid Morigagor, oF any parly
cisiming under sald Mortgagor, and without rogard Lo tho salvonoy
or insalvency uf the porson or porsona llablo for the paymont of the
indebtodneas scoured horeby, at tho time of such applicationn for
appointmont of & rocolvor, or for an arder to pince Mortyngeo in
possesalon of the promises and without regard to the value of said
premison or whether the same shall ba thon occupled by the ewner of
tho aquity of redemption, as n homontoad, entor an ordoer placing the
Mortgagoo in pounession of the promlsos, or nppalnt a rocelver for the
benefit of the Mortgngoe with pawor Lo collect thu ronix, luauan, and
profits of tho sald promlises during Lhe pondonay of such foreclosure
suit and, In case of salo and n deflclonoy, during the Nll siatutory
period of rodemption, and such ronts, lsaucs, and profits when
collected may be appliod toward the paymont of tho indebiednoss,
coats, baxos, Insurance, and other ilems nocosssry for the protectlon
and pressrvation of the property.

g 7 a0

Whenavor tho sald Morigagooe shall bo placed In possession of the
above doscribed premises under an order of a court In which an
action is pending to foroclose this mortgage or a subsequent
mortgage, the sald Mortgageo, in Its discretion, may: keep the said
pramises in good repair; pay such current or back taxes and
assomsments as may be due on the said premisss; pay for and
maintain such insurance in such amounts ss shall have been
roquired by tho Mortgageo; lsaso the said promisos to the Mortgagor
or others upon such terms and conditions, either within or beyond
any poriod of redomption, as are approvod by ihe court; eollect and
roreivo tho rents, lesues, and profits far the use of the premises
heroinabave described; and employ other persons and expend itesll
such amounts as are reasonably necessary to carry out the provinions
of this paragraph.

And inCase of Foreclosure of this morigage by ssid
Mortgngos In any court of law or squity, a reasonablo sum shall be
wllowod for the solicitor's fees, and stenographers’ foes of tho
complainant In such proceoding, and alsa for all outlays for
documentary ovidence and the cast of a complete abatract of title for
the purpose of such foreclosurs; and in onse of any other suit, or logal
proconding, whoreln the Morigagoe shall bo made a party thersto by
roason of this mortgage, its costs and expenses, and the reasonablo
foon and charges of the aitorneys or sclicitors of the Morigagee, wo
mado parties, for sorvicos in such auit or proceedings, shall bo a
furthor lion and charge upon the sald promines under this morigage,
and all nuch expenses ahall become so much additional indebiedness
socured horeby and be allowod In any decres foroclosing this
moriguge.

And There Shall be Inoluded in any docroo forecloaing this
mortgajo and bo paid out of the procoeds of mny sale made In
gursuance of any nuch decrea: (1) all the costs of such suit or suits,
udvortising, snlo, and conveyance, including attornoys’, wolleitors’,
an| stonographors’ foon, outlays for documentary evidence and cost
ui 7ald abatract and oxamination of title; (3) all the monoys advanced
by Vioimarigages, if any, for the purposo authoriasd In the morigage
with interost on wuch advances at the rato set forth in the note
socured vioreky, from tho time such advances are made; (8) all Lhe
accrued intores’ emaining unpald on the indobtedness hereby
sccured; and (4! all vb3 anid prinsipal money remalning unpaid, The
ovorplua of tho procsey of the sale, if any, shall then be pald to the
Mortgagor,

If the Mortgngor shall pa»- sald noto at tho time and In the
mannar aforannid and shall adic's by, comply with, and duly perform
alt tho covenants and sgrosmenta Yierein, then thin convayance shall
bo nutl and void and Mortgagee will.w'shin thirty (30) days after
written domand ihorefor by Morigapic, ‘oxecute & rolease or
nntlafnotion of this mortyage, and Mor.g7por horoby walves the
bonefitn of all statuios or Taws which requlizthe sarllor execution or
dulivery of auch reloase or natisfaction by Morty=ges.

{tIsExpremaly Agreed thal no oxtenslon of Lhe Lime for
pnymont of the debt heroby secured given by the Mortgages to any
succonsor In interost of the Mortgager shall operate to release, In any
mannor, the original liabltity of the Morigagor,

The Covenants Harein Contained  shall bind, and the
bonofltn and advantages shall inure, to the rospective hules,
oxocutors, sdminleirators, succossors, and amslyne of tho partion
horoto, Whoraver used, Lhe singular number shall include the plural,
;ho ipllurul the singular, and the masculine gender uhall inolude the
ominine.
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UNOFFICIAL C

Witnees tho hand and seal ol tho Mortgagor, the day and yoear first written.

) A2 Y 7
) (SEAL) (’((? CLECEE ( oprw, {(8EAL)

“As'_t:(‘_'l LN UL L
, 4 CARMEN LOPEZ VAEE:]

JUAN LOPEZ g,
! /-
(SEAL) BQ:Zﬁ I ;139 (BEAL)

(BEAL)

(SEAL)

(BEAL) (SEAL)

peer-01 4
1444 tman 1357 08/07/8F 13.38.

Btate of Illinols Wil 4D =--B9-35133

)
) ! .
County of // // . COOK COUNTY RECORDER
v -

» A notary publio, in and for the county and Btate

IL
aloresaid, wicreby Certily That . Ry
' » his wife, personally known to me to be the same

lnd L/m )ﬂ ‘(. - - )
person whose name soribed to the l'orov.nn "nstrument, npp«rod beforo me this day in persan and uknowlcdzod
signed, senled, and dolivered tho said instrumant as and voluntary act for the uses and purposes

that
thersin set forth, Including the relonse and walver of the right of homoss2y.

Glven under my jwnd and NotaziniSeglthie. | .~ 8’[“ / g, .,,,( j % ‘
Z3

¢ "OFHCIAL sEAL" » ¢

4 Germaine R. Reamer » 42
4 Notary Public, State of illlnc's P ,7
A My Commission Expires 7/11/93 D
IR CRA VA A" A AVA-A A A i 4
, Filed for Record In the Recordor's Office of

County, Tllinals, on the AD.19

m., and duly recorded in Book
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Burks & Assssiaien, 1.0« Clesing Barviess Division




UNOFFICIAL GOPY , sanws

FHA ASSUMPTION RIDER

Notlos This rider adds a provision to the Inatrument allowing the Lander to requive payment of the Nots in full upon transfer

of the property,
This FHA Assumption Ridoer (s mads this 28TH dayof  JULY

19 89 « and {n Incorparated Into and shall be deamed to amond aad supploment the Morigsgo, Desd of Trust, or Desd to Sooure Debt

(the "Instrument”) of the same date given by the undorsigned {the "Borrowor*) to secure Barrower's Nolo to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the “Leader") of the same dato (the "Noto”) und covering the properly descrlbod in the Instrument and looated at:

5344 WEST 25TH, CICERO, ILLINOIS 60650
Propany Addiee)

AMENDED COVENAN', )n addition to the covenants aod agroements made In the Instrument, Borrower (“Mortgagor®) and Londer

("Mortgagee™) further covenant ;ind agroe ae follows:

The Mortgagee shall, with tho zrior npproval of the Fedaral Houaing Commissioner, or hinhor designos, declare all
suma socured by this mortgago 1o 0o ‘mmodiately due and payable If sll ar & part of the properiy is sold or otherwise
tranaferred (othor Lthan by deviso, fuscant or aperation of law) by the Morigagor, pursuant to & contract of sale

executed not Iater than ____ 22 _  (nont.s aftor tho date on which the mortgage s executed, to & purchaser
whose credit has not boen approved in nccordanco with the requirements of the Commisaloner,

IN WITNESS WHEREOP, Borrawer hae oxsouted thin FI2 Assumption Rider.,

{Seal)
Borrower

Sf' z-fwd(__. - ‘ : {8l
CARMEN ICPEZ - “Borrower

{Bexh)
Borrower

{Boal)
“Borrowsr

(Sign Origina! Only) %
(&

(Space Below Thia Line Far Acknowledgmoent]
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EXHIBIT I~16
FHA AMENDATORY LANGUAGE CLAUSE

FOR VALUABLE CONSIDERATIONS, the undersigned GSeller(s) and
Purchaser(s) do hereby amend the Sales Contract betwaen the
Seller(s) and Purchaser(s), dated _MAY ¢4, 19%9

covering the following property: : ) KU, 1L, olos '

by incorporation in and adding to the provisions of said Sales
Contract the following:

It is eypressly agreed that notwithstanding any other provilionl
of the ccntract, the purchaser shall not be obligated to complete
the purchrer ot the property described hersin or to incur any
penalty by torfeiture of earnsst money deposits or otherwise
unless the selisr has delivered to the purchaser a written
statement issued Ly the Fadaersl Housing Commissioner or a Direct
Endorsement Lender setting forth the appraised valus of the
property (excluding <iosing costs) of not less than §_71,000.00

which statement the seller hereby agreas to deliver to the
purchaser promptly after such appraised value statement is made
available to the seller,  The purchaser shall, however, have the
privilege and option of proceeding with consummation of the
contract without regard to the anount of the appraised valuation.
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