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MORTGAGE

THIS MORTGAGE  (“Security Instrument ) is givenon .__..2ugnsk. 3 _— .
19.89.... The mortg-goris ... Rokerh X. Ehwards. and. Mexioris. Edwaxts, His.iNife
(“Borrower™). This Security Instrumen: is given to

_Centenpial Mar.=ge (o. which is organized and cxisting
under the laws of A7 im3is. . — .and whoscaddress is
1300 W. Higgins, ferk Ridge, Tiiinois 60068 (“Lendes™.

Borrower owes Lender the piiricipal sum of ... Sixdeen. houwsand & no/100 s

- Dollars (US. 5..16.000.00......_..). This debt isevidenced by Berrower's noic
dated the same date as this Secuni .y instrument (CNois™), which provides for morthly payments, with the full debi, if not
paid earlier, ducand payableon = ﬁﬂce;st*g.;..iﬂﬁé This Security Instrument
secures to Lender: (a) the repaymem of thc debt =videnced by the Note, with intersst, and 21 renewals, exteasions and
modifications; (b} the payment of all othr soims, with interest, advasnced under paragraph 7 to prolect the secuniy of (s
Security Instrumet; and {c) the performanc = of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doss heteby mort%(agc. grant 21d convey 1o Lender the following describad property

located in ™. County, Illinois:
Lot 26 in Block 2 in Grady’s &th Green Brizr fddiiion {o North Edge-
water, a Subdivision of the MNorih East (/¢ _of the Northwest 1/4 of Sec-

)
tijon !, Township 40 MNorth, Fange 13, East orthe Third Princigz? Mer—
L » L] = r
2,

idian, in Cook County, {llinois. PN, 13-81-104-028.
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which has the address of £322 N..Mozart. Chicaco

60659 {Strerr] iCay3
filinois ... ) ~-p - Address™):
in i {"Property

TOGETRER WiTH ali the improvements now or hereafier erecied on the properiy. and ail casements, righis,
appuriepances, rents, royaliics, mineral, oil and gas righis and profizs. waier fights and siock and 2l fixtures now or
hercafter a part of the property. All replacements 2nd additions skzll also be covered by this Security Instrumeni. All of ihe
forczoing is referred toin this Security Instrument as ihe “Properi ;.7

BORROWER COVENANTS thai Borrower is lawfully seised of the esiaic hereby conveved and hz2s the vight {0
mortgage, grani and convey the Properiy and that the Property is unencumbered. except for cncumbrances of recosd.
Borrower warrants and will defend generzlly the title 10 the Property agzinst all claims 2nd demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction 1o constituie a unifar sccurity instrument covering real propesiy.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agen: may make reasonable entrizs upon and inspections of the Property. Lender
shafl give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspecticn.

9. - Condemnation... The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shzll be applied 10 the suras secured by this Secunty
Instrument, whether or not then due, with any excess paid 10 Borrower. In ihe event of a par:ial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower. ) . ) )

1f the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award o7 sctile s claim for damages, Borrower fails to respond to Lender within 30 days after ihe datc the notice is
given, Lender igaut}.orized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty or
to the sums secured .y this Security Iastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 10 principal shall not extend or
postpene the due date <i %4 monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower 3«9t Psleased; Forbearance By Lender Not 3 Weiver. Extension of the 1ime for payment or
meodification of amortization Of the sums secured. by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #pe-ate to release the liability of the original Borrower or Borrower’s successers in interest.
Lender shall not be required te, commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amo <ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =>¢riwse ofany right or remedy.

11. Successors and Assigns Bousad; Joint 2nd Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agr-eranis shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not exccute the Note: (2} it or -signing this Security Instrument only to morigage, grant znd convey
that Borrewer's intersst in the Property undez the 1ornis »f this Security Instrument; (b) is not personzlly obligated 1c pay
the sums secured by this Security Instrumeng; and {C) acrees that Lender and any other Borrower may agres 10 exiend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximom loan
charges, and that law is finally interpreted so that the irte/est or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: {a) “ny such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any ciris already collected from Borrower which exceeded
permitted limiis will be refended to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7ed aces principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge nnder the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirativn of applicable laws has the eflect of
rendering any provision of the Nole or this Security Instrument unenforceable according 1o its ierms, Lender, a1 its option,
may require immediate payment in full of ail stms secured by this Secunity Inzo=ment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the st:p:snecified in the second paragraph of
peragraph 17.

14. Notices. Any notice 10 Borrower providad for in this Security Instrumenishiali'oe given by dehvering it or by
mailing it by first class mail unless applicable law requires use of another method. The niice shall be direcied 10 the
Property Address or any other address Borrower designates by rnotice to Lender. Any noti~: to Lender shall be given by
first class mail to Lender’s address stated herein or any other zddress Lender designaies by notic to Borrower. Any notice
orovided for in this Security Instrument shall be deemed 1o have been given to Borrawer or Lendes wiara given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (asirument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Note
which can be given effect without the conflicting provision. To this ead the provisions of this Security Instrement and the
MNote are declared to be severable.

16. Borrower's Copy. . Borrower shzll be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natz=ml
person) without Lender’s prior written consent, Lender may, at its option, require immediate payvment in full of all sums
cecured by this Security Instrument, However, this option shall nct be exercised by Lender if exercise is prohibited by
federal aw 2s of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 ¢ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrowes’s Right to Reinstate. 1f Borrower mects ceriain conditions, Borrower shall have the right 12 have
enforcement of this Security Instrument discontinued at any lime prior 10 1he earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer:
(2} pays Lender all sums which then would be duc under this Security Instrumeni and the Note bad no aceeleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Secusity Instrument, including, but not limited 10, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation 10 pay the sums. secured by this Sccarity Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceizraéon had
oczurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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