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MORTGAGE

THIS MORTGAGE IS UATED JULY 25, 1989, between Glan Pletrandoni, a bachelor, whose address Is 523 Yoitz
Road, Northbraok, IL* 652 {referred to below as "Granfor”); and First Amesican Bank, whose address Is 4949
0id Orchard Rd., Skokfe, IL oG277 (referred 1o below as "Lender”).

GPRANT OF MORTGAGE. For vziuable consideratlon, Grarlor mortgages, warrants, and conveys o Lender af of

Granor's nghl, Te, and intecest in and 13 ihe 'ollowing cascribud real propenly, 1ogeher with all exdsting of sutsequenty cocled of Bed buldngy,
improverrents and fdures; all easaments, fighis ! w2y, and appurlenances; all wler, waity fghts, waleroowsses and dich sights fivduding siock i

¥

Actomededss N

g > utilias wih giach of Fngation fighis); ther figh'z j sefat i i ;
. i s of imigaton fights); and all giher Sghtz, coyalias, and prains seizling 10 he real proparly. NG without Ir¥iaton 28 minerals, ol
5 c2s, gontharmal and simiar mazers, loczted in Ccok County, State of illinois (the "Real Property™):
: % That part of Lot 2 in County Clerk's Division in the North East 174 of Seclion 14, Township 42 North,
) Range 12 East of the Thic¢ Principal Menrian, descrived as follows: Beginning on the East line of said )
O Lot 2, 245.0 feet South of the North line of the North E2st 1/4 of said Seclion 14; thence West parallef -
N with sald North line 227.57 feat; thence Nor'h 2:5.0 feel fo a point in the North line of sald Nerth West n
R 114 which is 227.75 feet West of the Eas! line 4t said Lot 2; thence East along the North line of said
l_’:-_' North East 174 227.75 feet lo the East line of saia "o} 2; thence South aiong sald Eas! line 245.0 feet t :
_ tha paint of beginning In Cock County, lilinois. ,. : 62
E: The Real Properly or iis address is commonly kaown as 526Vt Roac, Northdcook, IL 62052 b2 Reaf Propecy i~ B
| S idemiicaton numberis 05-14-200-057. (.i
| O Granwr presenty assigns 1o Lender all of Granior's right, e, and interest in 2nd 1 2 Iases of the Propedty nd a3 Racis kom the Propety. 0 X3 [
] addnicn, Grantor grants 1o tendar a Unilorm Comeercial Code securly interest in the Personal #7000y 226 Renis. ;S B
DEFINITIONS. The luliowing words shall have the loliowing meanings when bsed in this Nongage. (‘:’:‘2 e
Grantor. The word "Granjor” means Glen Pieirandoni. Tha Gramot s the mongagor under Sus M0 a9 83 3 G,, ~ 8 ]
~E58 :

Guaranior. The word "Guaranior” means and includes without lmiabion all guaraniors, srelies, 2nd a0CL TmaZEIon SXCS.

Improvements. The word “inprovements” moeans and includes wihoit Tmitation all endsting and s e fnwovernens, Mawres, buldngs, L
susnres, moblda homes alfxed on the Real Fopesy, facilies, addtisns and simBar constuchon on he Raa D o6y,

Indabladness. Tha word ‘Indesingdngss” means all principal and intarest payzeble undar the Hole and &y amos s expancied ¢r advaced by

Lander Jo discharge obligatons of Granlor of expenses incured by Lender 10 enlarca oXfigations of Granlor nondiy 7S Mongage, 1oguner Wik

intorest on such amounts a5 provided in this Morgase. In addoion 1 the Now, e woid Sndebiadness” ndudes o7 o1 ioations. debls znd

Kakiies, phos imerest theroon, of Gramarr amy one of mere of thom, whethsr anising now or 1ater, whethar raialad of uit Saled o The purpose o

tha Noie, whether velsmiary or olberaise, whether due of nol due, 2beokie Or comingent, Syuisatad or unbquidaied 2nd whelher Gramor faxy be

Sable indnidually or joinTy with ¢ihers, whether sbiigaied as guaramor of otharaise, and whethsr recevery bpon such Ludaliadness oy b2 of

barealier may become bamed by any stamle of Imiadons, and whelhir such Indeliedness may be or hereaner msy bocians olherate
unerdorceatle. The len of thls Morlgage shall not exceed at any one thae $510,000.00.

Lander. Thaword "Lendec” means Frst Amidican Sank, &S sucoessors o assigns. The Lenda s the andrigagne undor this Mongage.
Moitgage. The word “Morgags” means this Morigage Satwvesn Gramior and Lendwr, and includes wihou! Evitalion aF zesignmments and secrry
imeses) provisions relaling 10 the Personal Propenty 2nd Remts.

Note. The word “Hole™ cieans the promissacy note of eredit agreement cated July 25, 1939, In the original amount of $§22,371.84
fiom Granier lo Lender, 10gather with 2l ranewals of, exiensions o, modifications of, refinzncings of, consolications of, and subsilions ix Bhe
promissory nele or agroement 1ogther wiih inletest dheteon s provided therain. The Hole 5 pryable iy 24 monaliy paypmesls of 532,35 The

maturity date of this Morigage is July 25, 1961,

Personal Progesty. The words “Personal Preperty” mean all equipment, fadures, 2nd other alides of pérsonal property cwnedd by Gramx, now
ot heraaker anached or 2¥ixed 10 the Real Property; logether with 20l aciessions, paris, and adddions 1o, ab seplacemixss o, and af subsindons
for, any of such propenly; and logether with all proceeds ncluding without hmitation all insurance prodaeds and relunds of premitaTs) Soarany

saia o other disposttion of the Property. . .
Propesty. The word “Propenty” means collectively the Real Property and the Personal Property. / / : .
Jorigags” n

Real Pronarty. The words "Real Propeny” mean the proptely, intxests and Aghts deseribed 2bove in D "Graai of

Aelalad Docuinents. The words TRelaed Documents™ mean and includa without Smitalion a3 promissory noles, ced agreaments, 10an
aroamants, Guaranties, Securily agroemants, MONGages, Soods of tus, znd all Sther documants, whether new ot hotaafer exdsting, exncsled in
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conheclion with Granior's indabiadness Ip Lentier.
Rents. The word "Renls™ means 2l rents, sovenues, income, Ssues, and profts Fom the Freperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS AND PERSOHNAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEGHESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACTEPTED ON THE FOLLOWING TERMS:

PAYMENT ARD PERFORKMANCE. Zwoert a5 otheraise provided in this Mongage, Grankor shall pay 1o Lender 21 amnourtis secwad by U5 Mongage

s they bocome due, and shall siricty perlorm all of Granior's obligabons under this Morigaga

POSSESSION AND MAINTEHANCE OF THE PROPERTY. Granitr sgtees tha Grantos's possession and us of tha Propecty shal ba governad by the

Tollowing provisions:
Possession and Use. Unif in defaull, Grantor may remain in possassion and condol of and operaie and manage the Property and cobact e
Rents from the Propeny.
Outy to Malataln. Granior shall mairsain jha Propenty in lenantable conditon and promplly parfolm &5 repairs and malenincd Necessary 10
prasarve its value.
Hazardous Sobs’axes. The ienms Thazardous wasie,” “hazardous suhsiance” “disposal” Teszse,” and “threatened rofzasa™ as vsed in this
Morcage, shall kave the sama meanings as se! Tonh in the Comprebensive Emrronments) Response, Compensation, and Liabliny A2t of 1680, as
amended, 42 U SC. Sutten 8801, af seq. (CCERCLAY, e Supistung Anendmants and Rexahorzadon ALy of 1985, Pub. L. No. §2-483
(SARAT, the Hazardous YArterals Transporiation Act, <9 US.C. Seclion 1361, of seq., tha Resource Conservaion and Recovery AL 43 US.C.
Secion F901, el seq. of £y 2ppheable siaie of Foderal daws, fiikes, o fegulalions adopiad pursuant 10 any of the fregoing. Gramior recresenss
angd warants 1o Lander thar {2) Duwring the period of Graniar's cunarsiipy of the Propoety, Dxe has boen no use, gencrabon, mantfackye,
siorage, reaiment, Gsposal, fulagne or dyeatened ssiease of any hatardous waste oF subsiance by 2y persen on, under, of abous the Propey.
() Granior has no knowiedge of, £ saasen 1o believe that thera has Deen. excepl as pleviously ciaciosed 1o and atnewiadged by Lend:x i
wiong, {i) any use, genacalion, many,2ouie, sior2ge, reatment, disposal, relazse, o Ivelaned reloasa of any hazardous waste or sobsiance by
any pROr owners of occupants ©f the Prozany or i) any aclual o thresfanod Rigaton or claims of 2ny Jand by any pocson ralasag © such
manaes. {c) Excepl as previously disciosad 10 aid acknowiptiged by Landar inweiting, (1) neahor Gramior nor Ay SBNANL SONTAEN, 205 oF
other authotized user of ihe Propanty shall uta, Ganale, manuiachrs, sior, Toal, dispose of, of rolaase amy hasadous wasle oF SUNSIANe o,
pnder, or about the Pioperty and (i) any such act /Aty shall be conducled in compliance with all appicabia Jedersl, staia. and JooN Lzws,
rogufasions and ordinances, including without Imiation Thosa laws, requlations. and ordinances descibed above. Grankr axtharings Eendaxr and
s agents 1o eniar upon tha Fropedy 1o make such inrpections and 1esis as Llendy m2y deem 2po0opaiaie 0 delrine complance of tha
Propany wiih this 5ecion of the Morigage. Aly inspoLicrs A0 lests made by Lendar shal b2 for Londar’s purposes only and shal no! ba
consimed 1o creale ary responsibllily of Sabllty on the par T loncer fo Gramior of o any oher pESON.  The repiesendalicns and warranies
contzined hesein are bases on Graniors dya diijance in inve Sgaling the Proparty Jor hazardous waste. Granior heveby (2) refdases and wahes
any futura claims against Lendix for indeminity of coniibution in I a eve ol Granior boocomas Fabia far dearesp or other COSSs bader amy soch laas,
ana (b) agioos % indemndy snd hold hasmiess Landor against ooy 20 al clairs, fossi, fabliles, dumagm, panalties, and exponses which
Londor may droctly or introctly sustain or sulflor rosulting fiom & {vorch of This soction of tho Mangacs o 3 3 consxuanco of any use,
generation. manulaciure, sivegoe, disposal, relase of froalonod rolai sh oCUTingG pHol 10 Gramors Swnorship of iniiost in the Piopocty.
whether of not the same was or should havp boen known 1o Graniol, T 7atnisions of this soction of the Madigaqe, intk:ding the chigation
indesnnily, shall survive the paymenat of the Indeblednass and tho salisfaction A/ rocoaveyance ¢f 1he Sen of this Motgege and sha? not bo
allected by Lender's abquisiion of any inferest in the Property, whelher by inteciost e or otheraise.

Nulsznce, Wasle. Granior shall not £ause, conducz of parmil any nuisanc Do SO A, POmv, oF suller any shioping of of wasie O Gl 3o e
Prapenty or any perion of the Pioperty. Spocifically without Srritajion, Gramsr wit nol semewe/ of grant 1 any oiber party the gk o termove, 2y
frbar, imnerals (inclucing of and gas), soi, graved or rock products without the prior witlar Clauet of Lende.

Removal of Improvements, Gramot shall not demoish or rasove any Improvernents iram he Tied? Sropecy withoo? the peor wilies: consent o
Lendes. As a canditon 1o the ramoval of any Improvements, Lendar may require Granr 10 maks 2 rar gamens Saticiaciady i Lende 1 replace

such improvemems with improvements of at least equal value,

Lender's Righ! to Enter. Lender and #s agenls and represeniatives may enled upon the Real Propesly. o o teasonibie tnas 13 alend 1
Lender's inlérests and 1 inspect i Froperty for purposes of Granior's compliance with the Terms and cond ons  this Mongane.

Compliance with Gevemmental Requirements. Gramior shall pecaplly oomply with all fzws, ordinances, ans fradations of af governoesia)
authorities appicable W the use of comupancy ©f the Propenly. Granior may comlest in ghod {alh 2ny such law, wrSsance, o regasion and
withhoid compliance doring any procoeding, inciuding approprizia appeals, s long as Graros has noltified Lender in willn oVior §0 O0mG S0 20 [
30 ong as Londa's inlerests in the Propertly ate nof jeopardided. Lender may requice Grarnsor 35 post adequale S(CUTly of & surely bond, ¢
teanonably saBsiaziory Jo Lender, 10 proloct Londor's interast, el

b
-
Outy to Pratect Granior agreps neither Jo abandon nor lezve unalended the Properly. G&wmmﬂmmhammmm@
set forth above in (s secion, which from tha charaer and use of the Propany &8 reasdnally neckssiny B prolect and plesenve the Propeny. P

CUE ON SALE ~ CONSENT BY LENDER. Lenter may alils option, dodare immesiaiely cua and paysbia all sums socumd Dy Ihs kongace upsa e ()
sale or ransier, without the Lendar's prior wiiitan consant, of al of any pat of 1w Real Propenly, OF any Tlafest i the Real Propany. A'Saﬁeecca
1'amte’mm:becomeymc!:ealpmpeﬁyorﬂﬂ?ﬂgmmeo:buereﬁm&nmbgaiammmm\'orr.m:zyo{hot.mG:
nheiher by outight sale, deed, instaliment sale contract, land cortract, contract Jor doed, Raasehold insenast with & Jarm graclar than fxoe (3) yors,
laasg-option contract, of by sala, assigrment, of Tanslet o1 any benaficial inlerest in of 10 any land Sust holding 5 1o the Real Propony, of by =
ather method of conveyance of raal propesty interesy I any Gran'or 35 2 CorpOration or parinership, Tansier also inckades any change i ownecship ¢
more han iwenly-Sve percent [25%) of the votng stock or parnarship imerests, &5 the case may be, of Gramsor. However, USs option shat oot b
axprcised by Lender i exersise is prohibiled by Jederal izw o by filinos law.

TAXES AND LIENS. The lollowing provisions sefating 10 tha taxas and Jans on the Propeny are a part of this Morizage.

Paymant Granior shall pay when due {and in all evanls peior 10 Salinguency) 2l taxes, payroll laxes, spacial taves, assessmants, waky chages
and sawer sarvice chamges Jevied agains? o on atcoun: of the Fropirly. and shall pav when due 2l dlains Jor work done on oF Kt senites
rendared of maleral furnished 1o the Propardy. Gramor shall mainiain the Propecly free of a8 Sens having poiordy over of equal b i irgeres? of
Lender under this Mongage, except Jor the Sen of fares and assessmants nol due, excep! Jof the pridr indeblednass redaed 1o bilow, and exoect
as otherwise prmvided in the following paragragh,

Right To Contest. Granior say withhold payroent of any tae, assessrent, of daim in connection with 2 god 12th dispuie ower the obiigaiion ©
P2y, 50 lonhg as Landar’s iclerest in 1he Proparly is hot jedpardived. if 4 Sen arisas of is Pedt 25 & renull of nonpamens, Grarior shal within Eean
{15) cays aher iha Ten aises or, I a fien is fed, wiihin Hieon {15) days afer Gramar has aotke of e fiang., secore e dsthiage ol the fen o0 2

-



UNOFFICIAL COPY




: 07-;25-1939 U N O F F IO}‘A E \JC:QZF).’;Y, 3 Page 3

G
" Loan No 324795-41 (Continy

T L e e T T Ty T N Y ] v e R MR e e A M e e e e e A R e e mw e e e my o A e
= = EEZEZT S ESCSCESCSSSE SIS oSS CS AT N T ST C I IO N T NI o EETERITESTEDTSZRES=REZE=TE=R

totuasied by Lander, doposit with Lender cash or a sufficient corporsia surely bond o other secully satsiaciony 10 Lender in an amourd sullicent
10 cischarga tha Ban plus any coss and alomeys’ fets of othed charges thel could 2008 &S a resut of & KooClosire oF Saie Linde e k. n
any contast, Gramer chal dalend nsei and Lendar and shaff salisly ary advarse udgment before entorcernent aganst the Properly, Grankx shal
name Lendar a3 an addnonal coligee under any surely bond jumished ia the conles! probeadings.

Evidence of Payment. Granior shal upon demand fomish 10 Lender satsiaciory evidence of pIymant of e Izes of Essessmens and shial
authorize the appropriate governmenial official 1o deliver 10 Lendar al any ime a wrilen simamen of the ioes and assessmens agaEn the

Propexty.
Notz= of Construction. Gramor shal aotity Londer af Jeast flteen (25) days Dalore any work s commenced, any sexvices xe Rinshed, of a1y
matenials are supphad 10 the Property, ff any machanic’s Sen, malediaimen’s Ban, or other Tien could be asseriad on acCoUns of the work, seraces,
of malerials and the cost exceeds $5,000.00. Granior will upon fequest of Lender jurmesh 30 Lender advancg assuranies sailaciory X Lendar
that Granior can and Wik pay the cost of such rmprovements,

PROPERTY CAMAGE INSURANCE. The Jollowing provisions selating 1o insering tha Fropeniy as 2 pat of this Norkgage.

Maintenance of Insurance. Grantor shall procure ang mainidin pobicies of fire insurance wih siandard exianded CovErae SXiersaments on a
reslacomant basis for the hill insarabia valie covering all improvesents on the Real Properly in an amount wuificen] 1o avaad appication of any
coinsurance clause_and wih a siandare? morigagee tlause in favor of Lender. Policies shall be wilen by such insurance conpaiies end in such
form as may be “easonably acoepiable 1o Lender. Granlor shall dever 10 Lander oarmlicalas of coverage Jom each insures comaming a
stpulation that covin=on will nof ba cancalled or diminished wihou! a mininurm ol len (16) days’ prior wiiden notce 10 Lender,

Applicaion of Proceess., Granior shall promply notly lender of any Toss or damage 12 the Propeny # the estimalad €ost of fepar o
regiacement exceeds $1.50020, Lander may make prodl of koss & Gramior i2iis 10 €0 50 within Ifigen (15) cays of the casually. Whether of ot
Longer's secummy s Impavad Lpntier may, at its alostion, 2pply the proceeds 1o the reduction of the Indebiadness, payment of any Jon alfecing
Ihe Property, or the restoration. an S repair of e Properly. It Lender sietis 10 2pply the piooseds 1 resixation 2ad repai, Granior shal resax or
replace the damaged or Sestroyes Inprovements in 2 manner satisiaciony 10 Leader. Lender shal, upon sadsfaciony proot ¢f such sxpendiars,
pay of reimbursa Granior rom 1he (#o.eads for the reasonabip cost of repair of resioration i Graimor & not in defauk hereundis. Any proceeds
wiich have not boen disbursed within. 180 days alier thor recopt 2nd which Lendar has nGl oumniZed 32 e tepar of resiiaion of the Piopey
shall ba used st 10 p2y any amount owiryg 33 Lender endpr this Moigage, then 10 prepay actrued inferest, and the remainder, i any, shad b
applied 10 the principal balance of the Indeticrss, I Lendar holds any prosoeds atier poyment in full of the Indebladness, such proceads shal
be paid 1o Granior,

Unexpitad {nsurance at Sale. Any unexpired itorance shall inura jo e benefl of, 2nd pess 1o, the purchzser of the Property covered by U
Morigage at amy rusioo's sake of aiher sale held unte itv provisions of ihis Morkgage, or 21 any lotetiosure s2i of such Propeny.

Compilance with Prior Indeblecaess. During tha perind in which any prior Indetladness described bfow 5 in £5loct, complance with the
inszrance provisions confained in the instument evidencing, Tch phiot indatiedness shal consmnae eomplance with tha insrance provisions
rnder this Mongace, 10 ihe exient complance with the tecms ©f iis Mongaos would consiimne 3 doplicadon of instwance tequvemans. M any
from the ingurance bacome payabla on Joss, ihe piovis dns §i this Modgage Jor division ¢f proceeds shall aoply only 10 that porion of
the proceads not payabie 1o the holder of the pner Indablesness.
EXPERDITURES BY LENDER. #f Gramor fails 10 comply with any provision o 7ats PAorigage, induding any obligation Jo mainisn exsling indebledness
i grod standing as required tekow, or i any aclicn Of HiO0ORENG 35 COMMENcE. Yzl would malerialy allect Lender's Enterests in the Properiy, Lendx
on Gramior's bahal may, but shall not be required 1o, take any acbion haj Lender desaiy, appropriaie, Ay amoant that Lende &pends in 50 dotng wl
near intprest at an zanul sirole interest rale equivalent lo an anmeal add-on imares. 12,0 o $5.925 par $102.00 of paadipal fom the date mcumed o
paid by Lendar 13 the dale of repayment by Graniet, of, al Lender's oplion, al any JSetauh r2i= sialed in the Nole. AS such expenses, 21 Lendx’s
cpton, Wil {3) ba payabia on damand, (b) be cdded o the balance of he Nole and e 2pptinned anong and be payabie with any nsilimens
paymens jo baooma dua during ethar (f) ihe ierm of any applicable insrance poficy of () temaining loam of D Nole, o {C} be Jedied 25 2
baloon paymert which will be dug and payabie at the Kole's malurdy. 7nis Mongage 2iso will sacure paymeni of these amounts. The nghts provided
Sor in this paragraph shall be in addidon 10 any olher righls of any femees 1o which Lendes may b ericer on aocount of the defaok. Any sxxh acion
by Lender shall nol be cansirued as cuting the delaull so as 1o bar Lender fom any remedy thal & olhar . < wxid hzve hag,
WARRANTY:; DEFENSE OF TTTLE. Tha fohicning pravisions ralaling 10 ownarship of the Propenty &re a pan ot his Mongage.
Tite. Granior watrents that (a) Grantar holds good and marketabis Te of reoord 30 the Propedly in log sinpes, o and caar of 23 Sens and
encumbtances other than those sot forih in tho Real Propeny dasariplich ar in tha disting indablodnase s0clic' Fodow of in any E90 s anco
policy, fe report, or final tine opinion ssued in favor o, and actepled by, Lendr in connection with this Morgze ard [b) Geanor bas e do3
sight, power, 2nd authority 1o exocuie and delver Bis Morlgage 10 Lande.
Delense of Titte. Subjact 1o the exception in the paragraph above, Grartor waranis and will forever defend the ik 7 “w Propeny agains: ihe
[awtul clais of aB persons. n the event any action or proceeding i commenced tThal questions Granice’s e o7 the imteres ol Leader ender s
Morgage, Grasdor shai defend the action al Granlor's expanse. Sranlor may ba the nominal pany in such picceeding, but Lendur shal be
entived i paricipala in the proceeding and 1o ba represeniad in the proteeding by counsel of its own choice, and Granior will dolver, o cause i
be delbvered, I Lander such instments a5 may ba requesiod by 1 fom time 10 ime 10 pereii such palicpation.
Compllance With Laws, Granior warants ihat the Pioperly and Grantor's yse of the Propany conplies with al exdsting appltabie laws,
ordinancas, and tequlations of governmenial ahorbes.
EXISTING INDEBTEDNESS. The Isliowing provisions conceming existing indebledness ane a pad of this Mongaoe:
Exlsting Llen. The Bea of this Morigage securing ihe Indebledness may ba seoondary and infarior 1o the San socuning pavmenm of an exising
obliganon 1o Hoyna Savings & Loan Assodation. The exisiing obligadon has a curent principa! balance of 2pproximalnly $95,125.99 and sia the
original principal amount of $110,000:00. Granior expressly covenasnls and agrees 10 pzy, O Tee b the payment of, the exising indebledness and
10 prevent any delault on the indebiedness, any defaul under the insirumens evidensing such indebiacness, of any delauk ender 3Ny SeCLY
documents for the indatiacness.
Default. 1l the payrent o} any instaliment of prinsipal or ary inierest on the existing indeblednass & nol mada within the e required by the ndle
ewidencing such indebiedness, of should a dufaull ofcur upter the insirument seceding such indebledness and not be cxed dwing any
appicabla grace penod thardin, then, al the oplion oF Lendar, tha indebladness securad by this Mongage shal dacome irmadianly dus and
payable, and this Morigage shall b in default
Ho Modification. Granior shall pot enier inlo iy agreement with the haldar of any movioaga, dead ¢f Tush, of ¢iher seoully egreamen: which
his priofiy Geer this Mongage by wiiich that agreament is modified, amended, exlended, of renewed wihout thr pior writien consant of Lander.
Grantot shak meither request nor actept any luture advances under any such secuslly agreement wihout the piior witen consam ¢f Lande.

CONDEMKRATION. The following provisions redating 1o condemnation of ihe Propeny &e a part of this Morgaga.
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Application of Net Proceods. If all or any part of Ihe Fropaly & conderned, Lendar mzy 21 23 slechich requre thal all o any pordcn of he net
proceeds of 1ha award ba asplied 1o the Indebiadness. The el proceeds of the award shall moean the sawxd 2% peymedy of &) “aasncab
oSS, expernses, and atomeys’ leas nacessarily paid or incurred by Granior, of Lender in conneclion wih e condemnation.
Proceedings. Ul any procoeding in condomnation s fled, Granior shall promplly nolily Lender in wiing, and Granir shal promply take soch
sieps as may ba netessary 1o defond the action and okizin the award. Granlor may be the noming paty i such prodeading, but Leadar shal ba
enited 1o paricpale in the procoading and:lobe:apresemedm:tmp:maed’mgbycmmofksmﬁmam&&ﬁc:nﬂdaheumb
b defivered, 10 Lendor such insTumants 35 may be sequasied by & Fom lime 1o Time 16 parmni such pariicpation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Infiowing provisions sedaling 1o gnaennacsal 1ones, fes
and charas are a part of this Mongage.
Current Taxes, Fees and Charges. Upon request by Lender, Gramior shall execule such documents in addiion 1o REs Morigage 203 e
whalever oiher acion is requesied by Lender 10 peciect and Sonlinue lendar's secrly iMerast i the Real Propery.  Gramor shal rekndberss
Lender lor all 2axes, a5 escribed dalow, 1ogether with all expanses incurred I roooiding, parfecting or continting this Mangeoe, inchuding wihou!
Imitation aR txas, joes, documentary siamps, and sthir charges for recording of Tegistaning this Mamgage.
Taxes. The blowing shall consinuie taxas 10 which this seclion applies: {z) a spectlic iax vpon 1% Jpe o Moiisage of upan af of &y pXs ¢!
. ihe ingebledness sacured by zhis Mongage; {b) a sphaific i on Graor which Grankr is awthoriyd of fecrired 1o Gacu Som payrens on the
indetiadnass serare 1 by this iype of Mongagy (¢} 2 1ax on s ype of Mofigage chageabia agansl the Lendar or the holder of the Kot and
(=) a spocific tax on o of 7y portion of the Incebladness of on payThams of princinal and imeress «2te by Granie.
Subsequent Taxes. . ary [ax 33 whic this soction applss is enaded subsequent o tha daio ¢ his Mocigage, This event shal have o szme
alfect a5 an Event ol Dulir, and Lendor may axtrcise any of afl of = avallabia remodics lor 2n Evant of Oefpull a3 Sroviced beiow onsss Grasdor
efther {2) pays the tax balvy % Hecomes dolinguent, o (b} Contiasts the ax &5 provided abive in the Taxes and Liecs soction 2nd Gepssls wih
Lender cash or a suilicient oo e surely bond or other soturily s2lilaciory 3o Landks.
SECURITY AGREEMENT; FINANCIRG STATEMENTS. he foliwing provisions selating 15 This Morigzage 25 a soourdly acveormenl e 2 pani of U5s
Merigage.

Securlly Agreement. This insirument shudl ¢onstitule a sacurily agreemen: 1o e exient any of e Properly constises Dhowres o eihee persenal
property. and Landar shafl have all of the 1 of a securad pacty under the Hinots Unitonn Comitnarcial Coda as amendad om Ime b e

Secusdly Interest, Upon request by Lender, Grz dor shatl execute finanGng siziaments 2nd 12k whalever other action is requessad by Leader o
radect and contirue Lender's socurilly intarest @i..the Bauis and Personal Propenty. in addion bo recocding this Macigane i the real propersy
records, Lender may, at any Hme &nd without heilef schorizaicn om Granior, Sl exaduied counirparls, oopies Of FEQIodsCions of 2us
Motigage as a financing stalement.  Grantor shall ferns ot e Lender 1or 21 expeqses incxred in pirlediing of conlvuing IS secxlly tisrost,
Upen defauh, Granior shall assembie the Parsonal Propes.y 7« = fanber 2nd & 4 place reasonably comenient 1o Granior and Lender and make &
avallabie to Lender within three {3) days afier receip! of wsiier, demand from Lendar.

Addressas. Tha maling addresces of Granior [deblor) and Lndar {Secured paly), Yom which infoimalcn concerming he soxly inleres?
granied by thic Morizage may ba shiainad {each as roquired by o tinoeis Unitoem Comenersial Cods), ate 25 sialed on the Srst page of 53
Motigage.

FUATHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions reiat g 1o lurther asturances arm 3 pari of s Morigags.

Further Assurances, Al any Ime, and from Ime 6 Ime, updn reguest of Loy, Granior wit make, expcute 200 Subver, o Wil cause 1o bo
made, exocsiad of delvered, o Lender or 1o Lender’s designae, ana when ' Luesipd by lender, cause ¥ ba Sact, recordad, reffad, o
receccided, as ihe cxes may be, al suth timas and in such olfices and places as Leder may deom ppropriaie. any and &) soch moncacss,
deads of Fusy, secufily Copds, sacurily agrexments, finanding salernents, continuadiol., sialeriens, instruments of Sorghor aswrance, conficales,
and oy dotuments as mey, in the soie opinion of Lendar, bewyoromabiem;derb&!ewmmp&kﬂmﬁma
preserve  (a) the obligaions of Grantor uader the Nola, ihis Mongage, 2nd the Relzied Uoioants, end (D) the Yens and socrdy inlvesss
croaled by this Mongage oh the Properdy, whether now cwned of herealter acqured by Grang. Urless prohiblied by few or aggoed D he
conrary by Lenter in wiking, Granior shal reimburse Lendor for all costs and expenses intumed ¥ connpclion with the malas refered @2 & s
paragraph.
Attomey-in-Fact i Granior falis 1o do any o} 3he things refersed 1 in the preceding paragragh, Lend/s muy do =o § 2nd in the narmp o
Grantor and at Granior's expense. For such purposes, Granior heseby Trevocatly appoints Lendzr as Gratas rLomey-in-[acl Jor e porposs
¢f maxing, execuling, delvesing, Ming, recording, and doing alf othor things as mey be nooessxty of desrnob, i Lender’s stk opinion, ©
accomplsh the mattars referred 10 in the preceding paragragh.
FULL PERFOAMANCE. 1 Granior pays all the Indebiednese when due, and otherwise periorms 23 Do oblgations rposx” 5. oa Greniot undet s
Morigage, Lander shall execite and deliver Ip Granior & siiable salisfaction of this Morigags and suisbie strements ¢f sxrinaSon of any Saancing
siatement on fla evidending Lender’s socurty inlerest in the Renls and the Parsonal Properly. Grantor will pay, & pesriiued by sopicable law, any
roasonabie Tarmination fee as delermined by Lender from fme 1 fime,
DEFAULT. Each of ihe following, a! ihe cplicn of Lendaer shall constile an Sven! of Defasl under ths Liorizage:
Defautt on Indebledness. Fajlure of Granior 1o make any paymeat when dus on the Indebiadngss.
Defauit on Other Payments. Falure of Granior wikin the e reguired by this Mordgage B make &gy pryment Xr Jaes of Isoancn, o 29y
other paymen! necessary 1o prevant filing of or ¥ ebec discharga of any den.
Compllance Defaull. Falute 10 comply with a5y olher lorm, obligation, covenan) of condiion contanad I this Morigage, the No or i any of the
Redated Documents. 1 sach a fallure is curabie and i Grantor has no! boen given a nolce of a breach of the same provision of s Monigage
‘within the preceding twelve (12} months, § may be cured {and no Evenl of Delaull will have oocured) # Gramos, alies rooehing wrkles notioe Fom
Lender deranding cute of such falure; (2) Grres the Izilure within Teen (15) cayst o (3) ¥ e Qure fequkes mode than Baen (15) days,
mrediately mitates sieps sufficient 10 cura (he {allure and thorealler Confinves and compietes all reasenabla At PXCESSHY SpS SUHce ©
pioduce compiance as s00n as rezsonably praciical
Breaches. Any wamany, répiesentalion of stalamant made of hunishod 1o Lender by of on behatl of Gramor undor Tis Morigaoe, te Nola or tho
Relalad Documents is, or ai the ime made or furmnished was, 1alse in any matecial sespacl
Insotvency. The insolvency ol Gramor, appoiniment of & fecehwer 1or any part of Granio's propaty, any assighment Jor the banels of orediors,
the commencoment of any proceading under any bankrupicy of insohvency 1aws by or against Granke, of the disselslion o lormination of
Grantors exsienca 23 a going business (it Granior & a business). Bxpepl 10 the exlent proliblind by foderal Lo or HEnots law, the cexth of .
Grantor (4 Granior i an individual) also shall constitute an Evenl of Defaull tnder this Morigage.
Fereclosure, ete. Commencement of foreclosure, whether by judical proceeding, seti-haip, repossession of any other method, by any credsor cf

L la tacl sl adady




UNOFFICIAL COPY




wmm  UNOFFIGiAk COPY

" Laan No 324795-41 (Continued) ~

TS+ 2 34 ¥ & S 4 8 s ¥ 2 R A+ F 4+ S+ T A2t R A R A R AT R R F A A R A A2 A R R XA 2 S A R E TS

Granior against any of the Property. However, this subsecion shal nol apply in the event of 2 good lelth cispuie by Granior 25 1o the valicily o
reasonatienass ol the dlaim which is the basis ¢f the Joreciosura, provided that Grasior gives Lender willlen noSco of such diam 3ad kenshes
resenves o a sutely bond lor the dlxim satisaciony 1o Lender.
Breach of Cther Agreement Any braach by Grantor under the lom's of any other agresmen! between Granioc and Lepder that s not renadad
wizhin any grace period provided therein, including without Iifizbon any agrearnant consaming any indebiecness or oihar abigation of Grankx
Lender, whether existing now of lalar.
Events Alfecting Guasanicr. Any of the preceding events ooturs with respect 10 any Guaranior of any of tha Indetiedness of such Gueranior
dies or bacomes incompelent. Lendex, at its oplion, may, but shal nol be requied 1, pemrk e Guaramors esizie 1o assume uncondIicnaly the
oblgations &ising under the guararty in a manner salisfaciory 19 Lender, 2nd, in doing 20, cure the Event of Delault
Insecurity. Lender raasonably deerns fisetl insacure.
Existing Indebtedness. Delault of Grantor under any prior obligation of under any instument on the Propany secazing any fior obligalon, of
commencament of any suit or other action 1o loreciose any exisling Sen on the Properny.

RAIGHTS AND REMEDIES OGN DEFAULT. Upon the pocumence of any gvernt of detatlt and 28 any trae therealier, Londer, & &s 0pBion, may Ceecssa

any one or more of tha fobowing nghls and remedies, in addition 1a any ciber rights of remedios provided by law:
Accalerate Infchte Sneas. Lender shall have the right 2t its oplion without notice 1o Grantor 1o declare ihe enfre Indebiadness mrwcEalely duo
and payable, incudii any prepayment cenaly which Grantor wosld b requited 1o pay.
UCC Aemedies. Wih rsmect io all or any part of the Parsonal Propary, Lender shall hine aF the rights and remedses of a secured parly under
the llinots Unidorm Cony eic iad Code.
Collect Rents. Lander sha' Ly the sight, withoul notice lo Geanlor, 10 lake possession of ..‘meﬁaper'ymumﬁec:me-sen:s.m&g ANOUTS
p2st due and unpaid, and appk e el proceads, over and above Lendar's cosls, agains! the indabiadness. In hanhorance ol s night, Lender
may require any Jenant of other uwer M the Fiupenty 1o make paymants of rent of use fees SirecTy 1o Lender. If the Rants are coliocted by Lendr,
then Grantor irevocably cesignate Lender as Grapiors alomey-in~fact 10 endorse instruments rocenvod in p2ymoens thereof & the name of

Granier and 1o negebale the same and ¢uue the proceeds. Payments by lenants or other users 10 Lender in respense 10 Lender's demaend shal
sxisly the chbbgations lor which the pay.oiits are shade, whather of nO! a7y propor grounds Jor e Camand erisied. Lender fnzy exercse s
rights under this subparagraph egther in parvon, by oneni, of hrough a teceiver.

Mortgagee In Possesslon., Lender shal hawe the fight 1o e placed 2s mongages In possession or 1 have a rocaiver appotied 3o Lzke
possession of all or aqy part of the Property, with Ihe Do ver 10 prolact 2nd preserve the Fropedly, 1o operae the Propeny procedns iowdosse of
s2le, and 10 colioct ithe Rents from the Properly and =gy The procecds, ovar and abov? the cost of the rocaivership, agxinst the indediodness.
THI ONGaQ00 in POSSESSION of 16COIVEr MY Sene WRIZJ! oond i ponmided by law. 1enter’s ngh 16 the appointment of 3 rocoevr shall ot
whather of not tho asparent value ¢t Ihe Proparty excoeda B e indebiadness by e subslantial amount. Emrployment by Leader sha¥ not dagually
2 FOrs0n from Serving &3 a recoivor.

Jutdlelal Forsclosure. Londer may obiain a judicial Socioe Jorethosiny, Granior's inlecest in ai of any pat of the Propernty.

Deficlency Judgment. If parmilled by appicable law, Lender may ¢2ian » dghent R any defioency remaimng in the Indabiedness due 1
{ander aker apphcation of all amounts received o the exercise of the ng s prvided in This secion

Other Remedles. Lendar shal! have all other ights and semedies provided in' ihis Fongaga or the Nole or vazbie af lewor in ey,

Sale of the Property. To the exient parmined by appliicable law, Gramor heasly wahee any and al fight 1o hava (e propanty mershaled. in
exercising iis rights and remedies, Lendar shall be Yee 10 sell all or any parl of tha fiopety logether or sepaeinly, in one s2le o by scpxaw
salar. Lender shal be entled 10 bid a8 any pubic saie on all or any porlion o} the Property.

Nolice of Sale. Lender shall give Granior rezsonable notice ¢f the time ang place of any pubi s2e of tha Parvonal Property oF of the Sme 2
which ary privale sal2 of other inlanded disposiion of the Personal Popasly 1S 10 be made. Feavunabe police shal mesn nolice given &2 lezss
len (10) cavs before the lime of the sak of disposiicn.

Walver; Election of Remedies. Awaner by any pany of 2 breath of 2 srovision of this Mornsane shill o] corsine 2 walver Of OF Predon the

pany'’s rights ctheraise o damand siict conpliance wih thal provision or 2y other provision.  Slecion by Lints 0 prsue any remedy shalnoy 42

exciude pursuil of any oiher romedy, and as @ipslion 10 make expandiures of lake action 10 pactoam an obl 3o o Granint under Tis Mockage
a%er lajlure of Granior 1o patform shall not altec! Lender™s (ighi 1o declare & defaut and exersise it remedien unde! B7s Mongage.

Altomeys” Fees; Expenses. it Lender inzlitulés any Sl of action 10 endorce any of the letms of this Motgage, Len’dr sha Do eniifiod 1o moowee
such sum as tho cour! may adjudge reasonable 25 aloreys” Jees al Tial and on any ap0eai Whather ¢f NOT amy €072 ACion & Emohved, alf
teasanable expenseas incurred by Lendar Ihal in Lendar's opinion are noCessxy 21 any Iime 1or the protection of fis il o5 of e Salkecament of
% righits shall bocome a parnt of the Indebledness paystla on dermand and shal bear imerest homs the date of expendtre w=E repaid a3 the Noie
A Expanses covered by this paragraph indode, without Ieyiation, hiwever subjixi lo 2ny &7ls under agphcabio low, Lendx’s aiomeys” bes
and loga expanses whether or not there &5 a lawsuit, including anomeys’ foes 1r banicupily ploteedings (Tlodng elidels 1 moddy of vacle
any ayipmadc sty of injunclion), appeals and any nicipaled posl-pidamen colottion senices, tha cost ol searchng records, obiaming We
fephits (incloding loreciosure repanls), surveyors' 1epoits, and appraisal lees, and e insurance, 10 the exdent permised by applcable fzw.
Gramier also will pay any coutl cosis, in A0dtion 1o all Char Sults Provicd Dy law,
NOTICES TO GRANTOR AKD OTHER PARTIES. Any notica under this Mongage, including wihout imilation ary nolice of defall and any nolion ¢f
sale 1o Grantor, shall be in writing and shall $e efiaClive whon aClually Solvesed o, i nualled, shall be deamad elieciive when depostied i e Unded
Stales mail first class, regisiared mall, postaga prenaid, diecled lo the addresces shown a1 ha 1op of page ona (1) Any paxty may chenge s addess
Jor nolices under this Morigage by giving ormal wiitian notice 10 the oiher parties, specilying that the pumpiee of The noica 5 1o changa the pany's
atdrass. A¥ copies of noboas of forociosure rom ihe holder of any ben winch has priodly over ihes bicrigage shall be sent 1 Lander's slcrass, 2
shown near the top of the first page of this Morigage. Fot noboe purposes, Granior agroes 1o keop Lender indormod a) all fimes of Seanur's cuTent
address.
MISCELLANEOUS PROVISIONS. The loflowing miscollanocus provisions arg a part of this Mongage:
Amendments, This Morigage, iagether with any Relaied Documents, constiiules the entire undersianding and agroamani of the paries 25 o the
rmaters set Jorth in this Morigage, No zlieration of or amendmen! 1o this Mongage shall be effective unless given in writihg anc signed by the
pany o parties scucht 1o ba charged or bound by the alieration or amendtan.
Applicable Law. This Morigage has been dellverad lo Lender and accepled by Lender In the Stale of IZinols. This Mofigage shall be
govered by and sonstrued in accordance with the Llaws of the State of Hilncia

Ambitration. Lefrder and Grantor agree that all dispules, clalms and controversies between them, whether Individual, folat, of dass In
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natuce, arising from thls Morigage of atherwise, Incloding witheut Imitalicn contract and tort dsputes, shall be arbltrated purssant o the
Rules af the American Arblration Assoclation, upon reques! of either parly. Ho a3 Io tzke or Gspove of any Propenty shal consinie &
waiver of this arbizasion agreemant of bix prohibiled by ths a'baration agstment. Th incudes, without &nitation, obtaining bjuncive redd o 3
InTporary (estaining order; invoking a power of sale under any ceod o Tust of morigage; obixiring & wiit of adachmment of mposiion of 3
receiver; of exarcising any nghls telaling 1o perocnal propesty, including lakdng or disposing of such propenly with o without Ridicial process
purscan; io Aiticke 9 6! the Undorm Commeccial Coda.  Anty dispuies, Cains, of CONTuversies concaming the fawhiness of raasoaabloness of any
act, or exercisa of any night, concening any Propesty, including any clatn 1o rescing, reloam, or otharwise mockly sy agreameny relating 1o the
Property, shall also be arbiraled, provided howevat that 00 abivalor shal have 2he Aght of tha power 10 enjoin Of Mesvain 3y aci o any paly.
Judgment upon any award rerdernd by amy arsiralot may be entered in any courl hining Riscichon.  Nothing En this Modigage shal precisde
any -pariy Fom seaking equitable sefie! from a court of compelant jrisdiclion.  Tha siaute of kmfatons, esioppel, waiver, laches, end sl
docaines which would otharwise ba appbcatie in an achon brought by a parly shall be appicable in any arbitafion proceeding, and the
commencement of an artitration proceeding shal ba deemed the comrmancamant of &n action kor these puposes. The Faderdl Arbivalion A
shai apply 32 tha canstucton, inlarpretation, and enforcemant of this arbiration provisian,

Caplion Hextings. Capficn hoatings in this Morigage ara Jor converiencs purpeses ofly and are nol 10 da usad © itarpeal of dofine the
provisions of this Morigage.

Mearger. There ria:% be no merger of the interas? or esizie craaled by this Mongage with any cthyr interpst oF esiala in the Properly a1 any time
hedd by or for Lm Soseh of Lendsr in any capasily, without the wrizlen consent of Lender.

Severabllity, If &'¢ru of compelent junsdcbon fints any provision of s Mongage 1o be iwvald of usnesdorseabla as © any pason o
crcumstance, suth Swd cshall not render that provision invalid of unerforcazbie 25 19 any olher parsons of Citurnsiances. I Seasie, any such
olterding provision sha oe. eemad Jo be modfied 1o be within the Eriis of enforcibilty o vabdty, bowever, # the ollending provision caanal be
so modiod, it shall ba sinckon 2 nd all other provisions of this Morigage (n all other respects shai remain vabd and enlomaabae.

Successors and A=signs. Sulject o the limiations stated in this Monigage on tansfer of Granior's injerest, this Morigage shal ba birkding upon
and inufe 1o the banefit of the paries, 1hoir sCCEsSOrs and assigns. If ownarship of the Propesly bacomes vesiad in & person other then Geanix,
Lendss, withou? nodoe 10 Granils, may ded with Granlor's successos with feference 10 B3 Mongage and the Indebladness by way of
fcrbaarance oF exiension withou: releasin 3 G antor from the obligations of tis Morgage or Szbilty under the Indetiedness.

Walver of Homestead Exemplion. Granio, hare™ feleases and waives all ighls and benefiis of she homestead exerplinon kaws of the Sae ol
Lok as 1o all Indebledness secured by this Mo 132G,

Walvers and Corsents. Lender shall no! be deom 0 10 have wahved any rights under s Mosigage {or under the Relaled Documents) unisss
such waler 15 in witling 2nd signed by Lendar. No Jaluy o omission on the part of Lender in exarcising any Aght shall operate a5 a waver of
such Aght of 2ny other nght. A walver by any party of ».z4rvision of ihis Morigage shal nai constizie 2 waiver of o pregudice the pany's night
otheraise 10 demand stict comphiance with that provision Or Eny Giher provision, No pricy waiver by Lencier, nodf any oousse ol dezing between
Lender and Granior, shall consitie 3 waiver of 2y o) Lende’s aghs or any © Granlor's obligadions as 1 any Rtive Jansxdons Whepaver
consent by Lender is requiced in this Morigage, the grantig of soch consant by Lender i any instance shad 0ol consimna CoRinuing corsent
subsequant insiances where such consen; &5 required.

GAANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF Thi% MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

; /(:’ Lo g
A VA Attt
Zon Pttt T

en Plétras

Robin #. Olken

First American Bank
4949 ; 014 Ovchard Road
Skokie, IL. 60077

This Mortgage plepared by:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF e B
; s
COUNTY OF &’F’L/ )

Gn this day before me, tha undersigned Noiary Public, persosally zppaxred Glen Pletrandonl, 1o me knowa i be the nchvidual deeibod in and who
exacried the Morigage, and acknowledged that ha or she signed the Mongage a5 his of hat free and voluntary act and deod, S the veas and

purposes therain mentoned.

Given under my hand and officlal geal tis 925::: day of ,LJ“L-/\ 10 £F .
2y ; ;w-.-f-: N neslanga{f% S

Notary Public tn and for the State of a A My commission expires 4 -4
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£} 1883 CF1 Benitrs Jennoy Groun, o Allnghisreterved,
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