UIPEFrERSON BANK) ; |

3232 West Peierson Avenue
Chicego, Hlinois 60659-3092
Member FDIC {312) 383-6300

iSpace Above This Line For Recording Daial’

MORTGAGE

1988

THIS MORTGAGE (“Secunity instrument™} is made this 25th _ day of___July .

batween the mongagor. ] 11 Y .
not personally biras Trestes under Trust Agre t darea October 17, 1980 .ad xnown 23 Trust Mo, 10752

|hzreln "Borrower™), and the montgagee, PETERSCN BAKK. an linois s1ate bank. whose address i5 3232 West Peierson
Avenue, Chicago. Nonois 60658 (herein "Leader .

o] - WX 1
Jlﬂy 25,_39pna

WHERF.AS, Borrower is indebred to Lender in the principal sum of

200 tiars, which indebtedness is evidenced by Borrower's note dated
theteir: “Note™), croviting far monthly instaliments of prncipal and interest with the balance of the indebtedness, if not
st day of —_Bixpast 1994

sooner paid, due and payable or th

TOSECURE to Lenderihsler .yment ol thaindebiedness svidanced by the Nate, withinterast thereon, tha paymenzof
a3l ether sums, wilh interast thereon, advanced laccordance harawith 10 protect the security of this Secudity Instrumeni, 2nd the
reriprmance of the covenants and agreements of Burrower herein conlained, Borrower does herelry mornigage, gran! and convey 1o
Lender the fallowing descrnibsd propernty locaten s i County of . Slate of lilinoss:

Per legal description attached herzzto and sade a part hereoi.

Unit 1B in 5445-55 MNorth Californiz= condcaninium as delineated on a
survey of the following described Real Estate:

Lots 844 to 849 both inclusive in Wiiliam H. Britigan‘®s Budleng
Hood Golf Club 2ddition No. 3, being # subdivision of the North
West 1/4 of the Nerth East 1/4 (except /+hat part lying
Northeasternly of Lincoin Avenue excepi “bat part tazken for streets)
in section 12, township 40 Nerth range 1% Zast of the thirg
principal meridian, in Cook County, Illincis which survey is
attached as exhibit "A" to the declaration ci condominivm reccrded
as document 26608850 together with its undivided pecentage interest

in the common elements.

which has the address of 2425 N, Califorpia, £1-3., Chicago. T11inois 0 inerein ~Property adcress)
P.I.4¥ 13-12-210-059-1003

TOGETHER with all the improvemeniz now or hercalfter erecied on the propeny. ar= 2l szsements, nghis.
appurtenances, rents. rayaltiea, minetal, oil ang gas ughts and prokits, water, water nghts, and water s ock. :nd ali Letores now or
hateafter 2 pant of the property, all of which inciuding repiscements and additions thereto. shall be deemedic e s i ssmain adDariof the
property covered by this Security instrument; and a%l of the foregaing. 1ogetherwith said properny {orihelrasehols s 310 if this Securin
instrument is on 3 ieasehold] are herein referred 2o as the "Proparly ™.

Sorrower corenants that Borrowear is lawfully seized of the estate hereby comeeved and has the fighl cur o2 'Gage. Granat
and corrvey tha Property. that the Propearty is unencumbaered, cxzep? Jor encumbraence2s of record. Bormower wamnznis oo will geleng
generally the title 1o the Properly againz: ail claims and demanss. subject 10 aay declaralions, easements or sestriciions listadin a
scheduie of gxceplions 1o coverage in 2ny Nitle mnsurdnce Holicy insanng lender's interes: in the Property. '

Sorronwer end Lender covenant and agree as oliows:

1. PAYMENTOF PRINCIPLLARDINTEREST. Sormower shall promptly poy when due the pnngpaiofandinterssion
the snoebletiness evidencard by the Nole, and late chirges 25 provided in the Note

2. FUNDS FOR TAXES ANIFINSUGRANCE. AlLender's sole opton, Bomower shalipsy to Lendes on the dpy monthly
nsialimenis of principal and interest are pavable under the Note, untf the Note is paid @ full, 2 sum [herein “Funds™) equal ic one-
ner=itth of the yearly tazes and astessments which mey 87130 prionty erer this Secunty instrement. and ground fenis on the Prepersy.
ary. plus one-twellth of yearly premiumnsialiments for hazard insurance. plus one-Swelith ofyearty premumansistisnents Sor monigage
wsurance, i any, all as reasonably esumaled initialle and from lime 30 time by Lender on the Dasss of 25s5essmenis and xiis 2nd

reasonsple estimates thereof,

The Funds shall be hald with the Lender in an ertrow atcouni. Lender shall 305l the Funds 10 D¥y sad Iazes.
assessments, mnsurance premuums and groutd tents. Lender mav not charge for so holding and apahning the Fuads, Jnalyrang sl
sccoun:. or verifving and compiing said assessments and bills, unless Lender peys Bomower inferes? 0 the Funds and 2pplizanle I
perris Lender 10 make such acharge. Sorrawer and Lender may agne inwnitng 21 the time of axesuiion ofthis Setvray insremenithe
nteres: on the Funds shall be paid 10 Borrower, and uniess such agreamen? 15 made oF 3ophcable iy requaes svchinteresltobeond,
Lendear shall 0l be reguired 10 pay Sortavser any mierest or.2arnir 55 o0 the Funds. lender sh2ll gve 10 Borrovrer {or the benelas!
owrer under the Trust Agreemen? hereinabove mentioned), withoul charge. an annual accounting ©f the Funds shonmg oredeis and
debits o the Funds and the purpos= for which each detn: 10 the Funds was macde. The Funds are pledged 21 2ddnnal secunty for the

sums secured bty ths Secunly Insirument.

=xxpAXIMUM INTEREST RATE WILL NOT EXCEED SQgt=*
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award or settie & claim for damages, Sonecwer f2ils 1o respond 1o Lender winin 3 ays aner the date such notice is maved, Lender is

authorized to collect and apply the proceeds, 31 Lender’'s oplion. either 1o restoration of repais of the Praperty ot 10 1he sums secured by
T this Secunly Instrument.

Unless tender and Borrower othenwise agree inwiiting, any such application of proceeds to principal shall not exterd
ar postpone. the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
instatiments.

'_' 10. BORROWER NOT RELEASED. Extansion of the time for payment or mod:fication of amanization of the sums

secured by this Security instrument granted by Lender to any successor in interesi of Borrower shall not cperale 10 1elease, in any

rnannes, the liabitity of the ongmal Berrower and Borrower's sucnessors in interest. Lender shall not be requued 10 commence

proceedings against such suyccessor or refuse 1o extend time for payment or othenvise modily amortization of the sums secured by ths
Security instrument by reason of any demand made by the orrgmal Bor:ower and Sonowers suCCessors in imeresi.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exeicising any right or remedy

- hereunder. gr othenwise afforded by _apphcabie law. shall not ba a waiver of or preclude the exercise of any such right grremedy. The

T weocurement af insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lenger'srightto accelerate

the marrity of the indebtedness securad by this Security Instrument.
12,0 AEMEDIES CUMULATIVE. All remedies provided in this Secusily Instrument ate distinct and cumulative 1o any
other right or remedy under this Security instrument or afforded by law or equity. and mav be exercised concurrently, independenily o

successively. . ‘
13. SUCCESSORS AND 'ASSIGNS BOUND: JOINT AND SEVERAL DIABILITY: CAPTIONS. The covenants and
agreements herela contained shall bind, and the rights hereunder shafl inure to, the respeclive successors and assigns of Lender andd
Borrower, subjact t) the provisions of patagraph 19 hereof. All covenants and agreemenis of Borrower shal! be joint and several. The
captions and headirgs of the paragraphs of this Mortgaye are for convenience only and are not 10 be used to interpret or define the
provisions hereof.
4. 0N CHARGES. if the loan secured by this Security Inslrument is subject to 3 law which sets maximum loan

charges. and that faw s tin all- intespreted so that the interest os o1he: loan charges collected or 1o be collected in conneclion with the,

loan exceed the permitted [imi's, then: {a} any such loan charge shall be reduced by the amount necessary toreduce the chaige to-the
permitted limit, and (b} any sv.ns ulteady collecied from Borrower which exceeded permitied limits wil be refunded (o Bomoveer.
Lender may choose to make this lefind by reducing the principal owed un:der the Note or by making a2 direct payment 1o Borrower. 1f 3
refund reduces principal, the redu ~Zion will be Ireated as 2 pantial prepayment without any prepayment charge unde? the Nole-
15. LEGISLATION. 17, alter the date hereof, enacument or expirsiion of applicable laws have the elfect either of
- rendering the provisions of the Nole or t»7; £ ccurity Instrumant uneniorceable according 10 their respective terms, o7 all pr any pant ol
¢ the sums secured hereby uncollectible, &5 othonvise pravided in this Security Insttument, or of diminishing the value of Lender's
. security. then Lender, at Lender's optian, may ( eclai e all sums secured by this Security instiumen? 10 be immediately due and pavahle,
and may invoke any remedies permitted by parioranh 20, If Lender exercises this option. Lender shall take the steps specified in the
second paragraph of paragraph 19,
16. NOTICES. Except for any notic: re uiled under applicable law to be given in another manner. {2) any notice 10
i Botrower peovided for inthis Security Instrument shall be 7, =220 by delivering it of by mailing it by first class mail addressed 1o Sorrowet
) atthe Propeny Address or al such other address as Borrowe ' may asignale by nolice 16 Lender as provided hierein, and (bl any notice o
Lender shak be given by first class mail to Lender’s address 5127 2d herein or to such other address as Lender may designate by notice by
Borrower as provided herein. Any notice provided ios in this Sururin: Inutrument shall be deemed to have been giver 1o Botrower or
Lender whan given in the manner designated herein.

17. GOVERNING EAW: SEVERABILITY. This Secutily Instrument shall be govemned by the law of the State of lilinois.
in the event that any provision ar clause of this Security Instrument or 37 Nate conflicts with applicable law, such conftict shall not
alfect other provisicns of this Security instruinent or the Note which can b# giver, aifectwithout the conilicting provision, and 1o this end
the provisians af this Security Instrument and the Nole are deciared 1w be' seserable.

8. BORRGWER'S COPY. Borrower (or the beneficial owrier unde-the Trust Agreement hereinabove mentioned)
shall be furmnished a crinformed copy of the Noie and of this. Security instrument at(he tme of execution or atter recordation heteod.

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN SO AROWER. I all or any part of the Propeny o1

b an interest therein is sold or transierted {or if 3 benelicial interest in Botrower is sold or trar sie red and Sorrower is no1 s natusal petson)

withagut Lender’s prior writien consent, Lender may, at Lender's option. declare alf the sums sacu/ed by this Security Instrument 16 be

immediately due and payable. However. this oplion shall not be exercised by Lender «f exer..sc0 not authorized by Federal Law.

= 1 Lender exercises such option o accelerate. Lender shall mail Sotrower notice of axceleralion in accerdance with

._7 paragraph 18 hereol. Such notice shall provide 2 pesiod of not less than 30 days fram the daie b2 nolice 1s mailed within which

) Sorrower may pay the sums declared due. I Borrower fails 16 pay such'sums prior 1o the expiration of suct pav od. Lender may, without
further notice or demand on quro‘wpl.‘invoke any remedies permitied by this Secunty Instrument.

R 20. ACCELERATION: REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 13 HEREOD’. 1.PON BORROWER'S
T BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN TRIS SECURITY INSTRUMENT OR IN THE R F_INCLUDING THE
COVENANTS TQ PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT. LENDER MAY. AT LEIDER'S OPTION.
DECLARE ALL SUMS. SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE ARD PAYscll. PRIOR 7O
ACCELERATION LEMNDER SHALL MAIL NOTICE TO BORRDWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPECTYING: (1) THE
BREATH; {2) THE ACTION REQUIRED TO CURE SUCH BAREACH;: |3) A DATE. NOT LESS THAN 3D DAYS FROM THE DATE THE NOTICE
1S MAILED TO SORROWER. BY WHICH SUCH BREACH MUST BE CURED: AND {4) THAT FAILURE TO CURE SUCH BREACH OR OR
SEFORE THE DATE SPECIFIED IN THE NCOTICE MAY RESULT !N ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
SBORROWER OF THE RIGHT TO REIINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY CTHER DEFENSE OF BGRROWER 7O ACCELERATION ARD
FORECLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED INTHE NDTICE, LtENDER AT LENDER'S DPTIOR
AAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT 70 BE IMMEDIATELY DUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT SY JUDILIAL PROCEEDING. LENDER SHALL REENTITLED
TO COLLECT iN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, B8UT NOT LIMITED TO. REASONASBLE
4 ATTORNEY'S FEES. AND COSTS OF tiO_CUMENTAR? EVIDENCE, ABSTRACTS AND T:TLE REPORTS.

2i. BDHRROWER'S KIGHT TO REINSTATE, Noiwithsianding Lender's acceleration of the sums setuted by this

Sacutity Instrument. Sosrower shall have the right 0 have any proceedings begun by Lender 10 enforce this Security Instrument

- drscontinued at any tlme prior to entey of a judgment enforcing this Secuunty Instrument if: (3) Borrower pays Lender ail sums which
would be then due under this ‘Security Instarnentand, the Note, if any, had no acceferation ocouered: [b) Botrower cures ali breszhes of

- any other covenants or agteemenls of Borrower contained in this Security Instrument; {¢}) Borrowers pays all reasanable expenses
incurred by Lender in H‘!lafcmg the covenants and agreements of Borrower contained in this Security Instrument and enfpreing

Lendarc's remedies zs provided in paragraph 20 hereof. including. but not limited1o. reasonable attorney’s fees; and ') Borrowrer takes

suck: action as Lender may reasonably requite 10 assure that the lien of this Secunity instrument. Lendar’s interest in the propernty and

Borrower's obligatian to pav the sums secured by this Security Instrument shaif continue un impaired. Upon such payvment and cure by

Borrgwer, this Securtity Instrument and the obligations secured ftereby shail remain i fuli force and 2!fect as +f no acceleraron had

""iﬂ'

it

occurred.
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Notary Public, State ¢f illinois
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FORTGAGE OR TRUST DEED TO Peterson Benk
, DARTEDJuiv 25, 1989 ,

SECURING 7TIIZT UNDERSICIED'S %OTE In

THE ORIGINAL FACS AMOUNT OF § 45.000.00

t

THIS MORTGAGE OR TRUST DEE is ex=acuted Dy CHICAGDO CITY BANK 3ND TRUST
COMPAENY, not individually bu:t as Truszee, as aforesaid, in the exarciss

£ the power and authority conferred upon ané vested in it a2s such orusise
(and said CHICAGD CITY BAKK aND TRUST COMPANY hersby warrants thac it
poSsesses full power and authority to execuie this instrumen*), and 3t is
expressly understood and agreed thai nothing hersin or in szid Note con-—
tained shall be constrved as creating any liadiliiy on the said CEICIGD
CITY ZANK AND TRUST COMPANY individually to pay the saié Note or any in-
debtedness accruing hereunder, or o perform any covenants, either ax—
press or implied, heresin contained, all such liebility, if anv, being sx- .
pressly waived by the grantee hersunder and by every person now or here—
after claiming any ricght ox securiiv heresunder, and that so far as said
CHICAGO CITYL BANK AND TRUST COMPANY individueally is concerned, the legail :
holdexr or Divldaers of seid Note and any persons to whom any indsbhitedness .
may be due nhrarsunder shalil lock solelv o the premises hereby coaveved

foxr the pavment thereof, by the enforcement of the iisen herebv created, -

in the manner nezein and in said Noie preovided.

not perscnally

IN WITHESS WHERECUR,CHICAGD CITY ZANN AND TRUST COMPINY,
but as Trustee under the provisions of a rust Zgresment dateé Gotcbher 17,

1980 , and /Flnown as Trust Numbher 10752 . has causecd )
these presents to be exccuted, sealed andé deliivered this 25&n dawv of

July s 22, 19 89 ,
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CHEICARGD CITY BANE
AS Trustee, as aforesa
personally
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STATE OF ILLINOIS }
) ss
COUNTY OF CCOOX )

I, the undersicned, 2 Noui2cy Public in angd
foxr said County, in the state afaucesaid, DO BERS- —~
BY CEZRTIFY that the esiorsmeniioned({assisctant g
Vice President of the CHICAGO CITY 33aNX AND TRUST s

- COMPANY and thait the aforemenTioned /SS).stant Vice &

’ President - of sz2id Eank, personallv /iacwm o >> §
me to be the samz psrsons whoSe names Yo suhd— =3
scxibed to the Icregoing ianstrument as sush o -
(Assistant) Vi Tresident andé assistant Vice : [ BN

ce ent
President, respectiwvely, appezred before me -
day in pexscn and acknowiedged that thev sicned
and delivered the said instrument as their own
- free and volpniary aci, and as the fres and i
voluntary act of sa2id Bank, o
purposes therein set forth; an
Vice President éid a2isc than an
that he, as custodizn of the corporate seal of -
said Bank, &id afiix the sald corporate sezl oFf
said Bank to said insirument as his own free and
voluntary act, and as the £rse and voluntary act
- of said Bank, for zhs uses and nurposaes therein
ses Zorth.

1 Seal £his __ 28th
° 83 :

» -

Given undev my hand and Notaria
day cf July 1

L]

NOTERZ??HBZZF

WAV A R
v

——rr

§ Mr Commi=sion Expires 3 /23 /01
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